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%HYH]HWĘ�
�

Ä6tUMXN�ĘUL]]H�NHJ\HOHW��HPOpN�NHW�D]�LGĘ�´�$����DV�pYHN�YpJpQ�HUUĘO�D�
WpPiUyO� NHOOHWW� GROJR]DWRW� tUQXQN� D]� 8QJYiUL� ÈOODPL� (J\HWHPUH�
IHOYpWHOL]YH� D� IHOV]DEDGtWy�� KĘV� 6]RYMHW� +DGVHUHJUĘO�� $NNRU� PpJ� PL�� D�
IHOQ|YHNYĘ�QHP]HGpN� WDJMDL� QHP� LV� VHMWHWW�N�� KRJ\� H]� D� KDGVHUHJ�PLO\HQ�
VRKD�EH�QHP�J\yJ\XOy� VHEHNHW� HMWHWW� D�NiUSiWDOMDL�PDJ\DUViJ� OHONpEHQ��$�
6]RYMHWXQLy� V]pWKXOOiViQDN� NHOOHWW� EHN|YHWNH]QLH� DKKR]�� KRJ\� YpJUH�
PHJV]yOKDVVDQDN� D� PpJ� pOĘ� V]HPWDQ~N�� KRJ\� HOPRQGKDVViN� D]RNDW� D�
V]|UQ\ĦVpJHNHW��DPHO\HW�6]RO\YiWyO�1\XJDW�6]LEpULiLJ�NHOOHWW�PHJpOQL�N�D�
JXODJRNRQ���

$� V]WiOLQL� WiERURNEDQ�� YDJ\� D]� RGDYH]HWĘ� ~WRQ� HOSXV]WXOW� W|EE� Wt]H]HU�
PDJ\DUQDN� QLQFVHQHN� VtUMDL�� 6RNDNDW� D� YDV~WL� W|OWpVHN� ROGDOiEDQ� NDSDUWDN�
HO��PiVRN�MHOWHOHQ�W|PHJVtURNEDQ�Q\XJV]DQDN��$����pYYHO�H]HOĘWW�DODStWRWW�
6]RO\YDL�(POpNSDUN�D]�HJ\HWOHQ�KHO\��DKRO�VLNHU�OW�|VV]HJ\ĦMWHQL��V�D�M|YĘ�
V]iPiUD� PHJĘUL]QL� D]RN� QHYHLW�� DNLN� PDJ\DUViJXNpUW� V]HQYHGWHN�
YpUWDQ~KDOiOW��

$]� HOP~OW� NpW� pYWL]HGEHQ� V]iPRV� GRNXPHQWXPN|WHW�� YLVV]DHPOpNH]pV��
OiJHUYHUVHV� N|WHW� OiWRWW� QDSYLOiJRW�� D]RQEDQ�� DKRJ\� HJ\UH� NHYHVHEEHQ�
OHV]QHN� D� W~OpOĘN�� DNLN� pOĘV]yYDO� LV� WDQ~ViJRW� WHKHWQHN� D� UHQGV]HU�
ERU]DOPDLUyO�� PLQWKD� D]� pUGHNOĘGpV� LV� PHJIRJ\DWNR]RWW� YROQD� LUiQWXN��
3HGLJ� HPOpN�N� DNNRU� pO� WRYiEE� LJD]iQ�� KD� D]� HJpV]� N|]|VVpJ� HPOpNH]LN�
UiMXN��(KKH]�NtYiQ�KR]]iMiUXOQL�HJ\�D�NDUFV~�N|WHW�LV��DPHO\EHQ�NpW�W~OpOĘ�
LQWHUM~�IRUPiEDQ�U|J]tWHWW�YLVV]DHPOpNH]pVHLW�N|]|OM�N���

$� V]iMKDJ\RPiQ\� ~WMiQ� WRYiEEDGRWW� W|UWpQHWHN� HJ\� UpV]H� VDMQRV� D�
W~OpOĘNNHO�HJ\�WW�RGDYHV]HWW��$]������HV�NiUSyWOiVL�IRO\DPDW�VRUiQ�PDJDP�
LV� N|]HO� ����� VRUVWUDJpGLiW� KDOOJDWWDP� PHJ� U|YLGHQ�� KRJ\� D�
GRNXPHQWXPRNDW�PHJIHOHOĘ�PyGRQ�NLW|OWKHVVHP��$�IHV]tWHWW�PXQNDWHPSy�
PLDWW�QHP�LV�JRQGROKDWWDP�DUUD��KRJ\�H]HNHW�HJ\HQNpQW�IHOMHJ\H]]HP��0D�
PiU� VDMQiORP�� KRJ\� PLQGH]� Q\RPWDODQXO� RGDYHV]HWW�� $� PDJDP� UpV]pUĘO�
pSSHQ�H]pUW�Et]WDWQiP�D�KRQLVPHUHWWHO�IRJODONR]y�WDQiURNDW��GLiNRNDW��KRJ\�
D]� LWW� ROYDVRWWDN� ÄIHOIHJ\YHUNH]YH´� NHUHVVpN� IHO� D� WHOHS�OpV�N|Q� pOĘ�
W~OpOĘNHW�pV�NpV]tWVpN�HO�VDMiW�LQWHUM~LNDW���

$�ÄPDOHQ\NLM�URERW´�RO\DQ�W|UWpQHOPL�HVHPpQ\��DPHO\QHN�RWW�D�KHO\H�D�
W|UWpQHOHPN|Q\HLQNEHQ��$]� HOP~OW� �� pYWL]HG�NXWDWiVDLQDN�� SXEOLNiFLyLQDN�
N|V]|QKHWĘHQ�PD�PiU�HOHJHQGĘ�LQIRUPiFLy�iOO�UHQGHONH]pV�QNUH��$]�HJ\LN�
OHJQpSV]HUĦEE� NHUHVĘSURJUDPEDQ� D]� DOiEEL� V]yFLNNHW� WDOiOWDP�� ÄD�
ÄPDOHQ\NLM� URERW´� D� PiVRGLN� YLOiJKiERU~� XWiQL� 6]RYMHWXQLyEHOL�
NpQ\V]HUPXQND� V]RNiVRV� PDJ\DURUV]iJL� HOQHYH]pVH�� $� V]RYMHW� 9|U|V�
+DGVHUHJ� iOWDO� HOIRJODOW� PDJ\DU� WHU�OHWHNHQ� URPHOWDNDUtWiVUD� YDOy�
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KLYDWNR]iVVDO� IHJ\YHUHV� V]RYMHW� NDWRQiN� RO\NRU� D� Q\tOW� XWFiUyO� J\ĦMW|WWHN��
pV�YLWWHN�HO�PDJ\DU� FLYLO� HPEHUHNHW��(]HNQpO� D�NpQ\V]HUtWĘ� HVHPpQ\HNQpO�
D]�RURV]�NDWRQiN�D�FLYLOHN�PHJQ\XJWDWiVDNpQW�LVPpWHOJHWWpN�D�ÄPɚɥɟɧɶɤɚɹ�
ɪɚɛɨɬɚ´��iWtUYD�PDOHQ\NDMD�UDERWD��PDJ\DUXO�NLV�PXQND��RURV]�NLIHMH]pVW��
DPLYHO� D]W� SUyEiOWiN� HOpUQL�� KRJ\� D� FLYLOHN� PHJQ\XJRGMDQDN�� KRJ\�
PXQNiMXNUD� FVXSiQ� U|YLG� LGHLJ� OHV]� V]�NVpJ�� $� PDJ\DU� Q\HOYEHQ�
ÄPDOHQ\NLM�URERW´�QpYHQ�U|J]�OW��D�6]RYMHWXQLyEDQ�YpJ]HWW�NpQ\V]HUPXQND�
HOQHYH]pVH�� $� �����LJ� I|OOHOW� GRNXPHQWXPRN� pV� D� W~OpOĘN� WiMpNR]WDWiVD�
DODSMiQ� ����� KHO\VpJEĘO� ���� ���� IpUILW�� ��� ���� QĘW� �H]HN� W|EEVpJpEHQ�
QpPHWHN� YROWDN��� |VV]HVHQ� ���� ���� V]HPpO\W� KXUFROWDN� HO� ÄPDOHQ\NLM�
URERW´�UD��

$� ÄNLV� PXQND´� YDOyMiEDQ� NHPpQ\� IL]LNDL� PXQNiW� MHOHQWHWW�
�URPHOWDNDUtWiV�� pStWNH]pV�� EiQ\iV]DW��� $]� HOKXUFROWDNUyO� D]� LWWKRQ�
PDUDGRWWDN� FVDN� HOYpWYH� MXWRWWDN� LQIRUPiFLyKR]�� W|EE�PLQW� HJ\KDUPDGXN�
RGDYHV]HWW�´�

$� ³PDOHQ\NLM� URERW´� D� ]VLGyQDN� PLQĘVtWHWW� PDJ\DURN� NLLUWiVD� pV� D� ���
PDJ\DU� KDGVHUHJ� 'RQ�NDQ\DUL� SXV]WXOiVD� PHOOHWW� D� PiVRGLN� YLOiJKiERU~�
KiURP� OHJQDJ\REE� PDJ\DU� WUDJpGLiMiQDN� HJ\LNH�� V� 6]RO\YiW�� D]� HOVĘ�
J\ĦMWĘWiERUW��DKRO�HPEHUHN�H]UH�YHV]WHWWpN�pOHW�NHW��QHP�YpOHWOHQ�O�QHYH]LN�
D�PDJ\DURN�*ROJRWiMiQDN��

6RNDQ� D]W� JRQGROMiN�� KRJ\� D� ÄPDOHQ\NLM� URERW´� FVXSiQ� .iUSiWDOMD�
PDJ\DUViJiW�pULQWHWWH��$�6]RYMHW�+DGVHUHJ�W~ONDSiVDLW�D�V]RPV]pGRV�UpJLyN�
ODNRVDL� LV�PHJV]HQYHGWpN�� D]� HJ\NRUL�8QJ�PHJ\H� V]REUiQFL�� QDJ\NDSRVL��
%HUHJ�PHJ\H�YiViURVQDPpQ\L�MiUiVDL��6]DWPiU�pV�0iUDPDURV�ODNRVDL�N|]�O�
LV�VRNDQ�D�V]RO\YDL�J\ĦMWĘWiERUEDQ�IHMH]WpN�EH�I|OGL�SiO\DIXWiVXNDW��

$� 0DJ\DURUV]iJUyO� HOKXUFROWDN� QDJ\� V]HUHQFVpMpUH� D� GHEUHFHQL�
,GHLJOHQHV� 1HP]HWL� .RUPiQ\� QHP� KDJ\WD� PDJiUD� DODWWYDOyLW�� V� KLYDWDOED�
OpSpVpQHN�PiVRGLN�KHWpEHQ�'iOQRNL�0LNOyV�%pOD�PLQLV]WHUHOQ|N�KLYDWDORV�
OHYpOOHO�IRUGXOW�.X]Q\HFRY�YH]pUĘUQDJ\KR]���

Ä$� 0DJ\DU� %HO�J\PLQLV]WHU� D� %HUHJ� PHJ\HL� PDJ\DU� IpUILDN�
PXQNDV]ROJiODWUD�YDOy�LJpQ\EHYpWHOpUĘO�D]�DOiEELDNDW�MHOHQWL��

��� %HUHJ� YiUPHJ\pEĘO� PDJ\DU� IpUILDNDW� YLWWHN� HO� N|]HO� NpW� KyQDSSDO�
H]HOĘWW� PXQNDV]ROJiODWUD�� %HUHJV]iV]� YiURViEyO� pV� D� V]RPV]pG�
N|]VpJHNEĘO�� PHO\HN� D� WULDQRQL� V]HU]ĘGpV� pUWHOPpEHQ� &VHKV]ORYiNLiKR]�
WDUWR]WDN�� QRYHPEHU� ���pQ� HOYLWWpN� D� ��±��� pY� N|U�OL� PDJ\DURNDW��
8J\DQFVDN� HOYLWWpN� %HUHJ� YiUPHJ\H� WULDQRQL� WHU�OHWpUĘO� D� EHUHJV]iV]±
YiViURVQDPpQ\L�PĦ~WWyO�NHOHWUH�HVĘ�N|]VpJHNEĘO�QRYHPEHU����pQ�D���±���
pY�N|]|WWL� IpUILDNDW��(]�XWyEELDN�N|]�O� D�SDSRNDW�� UXV]LQRNDW�� FLJiQ\RNDW��
]VLGy� pV� J|U|J� NDWROLNXV� YDOOiV~DNDW� YLVV]DN�OG|WWpN� %HUHJV]iV]UyO� D�
FVDOiGMXNKR]��$�PDJ\DURNDW�6]WU\MEH�YLWWpN��WRYiEEi�6]RO\YiUD��DKRQQDQ�D�
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ODYRFVQH�FVDSL�YDV~W�PHQWpQ�PXQNiUD�RV]WRWWiN�ĘNHW��
���$�PXQNDV]ROJiODWUD�LJpQ\EH�YHWW�PDJ\DURN�HOKHO\H]pVH�pV�pOHOPH]pVH�

D�EHpUNH]HWW�SDQDV]RN�V]HULQW�QDJ\RQ�J\|QJH��
6RNDQ�PHJEHWHJHGWHN��PHUW�PHOHJ�UXKD�QpON�O�YDQQDN��
���$]�pUGHNHOW�N|]VpJHN��DKRQQDQ�D�PDJ\DU�IpUILDNDW�PXQNDV]ROJiODWUD�

HOYLWWpN�� D� N|YHWNH]ĘN�� 7DUSD�� *XOiFV�� -iQG�� +HUJHO\L�� 7iNRV�� &VDURGD��
0iURN�� +HWH�� )HMpUFVH�� 7LYDGDU�� %DUDEiV�� 9iPRVDW\D�� 7LV]DNHUHFVpQ\��
%HUHJGDUyF��%HUHJVXUiQ\��1DJ\EiQ\D��

$� PiU� KRVV]~� LGĘ� yWD� PXQNDV]ROJiODWUD� LJpQ\EH� YHWW� PDJ\DU� IpUILDN�
KD]DERFViWiVD�V]�NVpJHVVp�YiOW��DPLpUW�LV�H]HNQHN�D�KD]DERFViWiViW�NpUHP�
HOUHQGHOQL��

'HEUHFHQ��������MDQXiU�Ky����
7LV]WHOHWWHO��0LNOyV�%pOD�0LQLV]WHUHOQ|N´�

�
$� V]RYMHW� PHJV]iOOy� KDWyViJ� D]RQEDQ� QHP� YROW� WHNLQWHWWHO� D]� HIIpOH�

OHYHOHNUH�� D� 0RV]NYiEyO� OHYH]pQ\HO� ³DNFLyWHUYHW´� NLIRJiVWDODQXO�
YpJUHKDMWRWWiN�� 1DJ\REE� ODNRVViJL� HOOHQiOOiVUD� QHP� LV� OHKHWHWW� V]iPtWDQL��
KLV]HQ�D]�pUWHOPLVpJ�QDJ\�UpV]H�D�IURQWWDO�HJ\�WW�HOWiYR]RWW���

$� 6]RO\YDL� (POpNSDUN� IHQQiOOiViQDN� ���� pYIRUGXOyMD� DONDOPiEyO�
QpKiQ\�~MDEE�HPOpNWiEOD�LV�IHONHU�O�D�SDUN�VLUDWyIDOiUD��H]HN�D�V]RPV]pGRV�
UpJLyNEyO�HOKXUFROW�PDJ\DURNQDN�iOOtW�PDMG�HPOpNHW��0iUD�D�SDUN�D�.iUSiW�
PHGHQFHL�PDJ\DUViJ� HJ\LN� ]DUiQGRNKHO\pYp�YiOW�� DKRO� N�O|Q|VHQ� D� Q\iUL�
LGĘV]DNEDQ� QDSRQWD� W|EEV]i]DQ� LV� PHJIRUGXOQDN�� $� V]WiOLQL� WHUURU�
iOGRD]DWDLQDN� VtUMDLW� XJ\DQ� QHP� ĘU]L� NHJ\HOHW�� GH� PL�� YDODPHQQ\LHQ� HO�
WXGMXN� pUQL�� KRJ\� HPOpN�N� IHQQPDUDGMRQ�� (KKH]� D]� HPOpNH]pVKH]� MiUXO�
KR]]i�D�MHOHQ�N|WHW�LV��

.UXPDL�5iWL� 6]LOYLD� LQWHUM~N|WHWpEHQ� NpW� W~OpOĘYHO� EHV]pOJHW�� DNLN� D�
PDJXN� UpV]pUĘO�PiU� V]iPRV�DONDORPPDO� V]HUHSHOWHN�D�PpGLiEDQ��PpJLV�D�
UiNpUGH]pV�� D]� DGDWSRQWRVtWiV� N|YHWNH]WpEHQ� RO\DQ� UpV]OHWHNUH� LV� IpQ\W�
GHUtWHWW�� DPHO\HN� D]� ~MGRQViJ� HUHMpYHO� KDWQDN�� (]~WRQ� V]HUHWQpQN�
N|V]|QHWHW� PRQGDQL� D� V]HU]ĘQHN�� LOOHWYH� D]� LQWHUM~DODQ\RNQDN� D�
N|]UHPĦN|GpVpUW��
�
� %HUHJV]iV]��������QRYHPEHU�����

=XEiQLFV�/iV]Oy�W|UWpQpV]��
D�.iUSiWDOMDL�0DJ\DU�0ĦYHOĘGpVL�,QWp]HW��HOQ|NH�

�
�
�
�



� ��

,17(5-Ò�,G��32&6$,�9,1&e9(/����������%HUHJDUGy�
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í� 6RUVXQN� G|QWĘ� LGHMH�� DNLNHW� HO� DNDUWDN� SXV]WtWDQL� YpJOHJHVHQ� D� I|OG�
V]tQpUĘO�� D� 6]WiOLQ� HOYWiUV� NLWDOiOWD�� KRJ\� PXQNiUD� EHFVDOQDN� EHQQ�QNHW��
KiURP�QpJ\�QDSL�PXQNiUD�� ,O\HQ�PHJ�RO\DQ�PXQNiN�� D� KiERU~�XWiQ� YDOy�
PXQNiNDW�HOYpJH]QL��V�N|]EHQ�YpJOHJHV�KDOiORV�SXV]WtWiV�OHWW�EHOĘOH��8WyODJ�
QHP� D� PXQNiUyO� YROW� V]y� DQQ\LUD�� KDQHP� DUUyO�� KRJ\� PLQpO� KDPDUDEE�
NLVHSHUMpN�D]�pOĘN�VRUiEyO�D]�HPEHUHNHW��7L]HQQ\ROF�pYWĘO�|WYHQ�KDWYDQLJ�
pYLJ� YROW� KLUGHWYH�� GH� |WYHQ� pYLJ� OHWW� WHOMHVtWYH�� 0iU� D� Wt]� pYHW� RO\DQ�
YHV]HQGĘQHN� Qp]WpN�� 9ROW� RO\DQ�� DNLW� RQQDQ�� D� WHWWKHO\UĘO� KD]DHQJHGWHN��
DNLN�KDWYDQKR]�N|]HOHGWHN��$�W|EELHNHW�SHGLJ�í�KiW�HOUHQGH]WHN�EHQQ�QNHW�
RO\DQ�V]pSHQ��KRJ\�HPOpNH]HWHV�PDUDGW�PLQG|U|NNp�D]RNQDN��DNLN�pOHWEHQ�
PDUDGWDN��%HFVDOWDN�DYYDO�D�KiURPQDSL�PXQNiYDO��KRJ\�PHJ\�QN�LGH�PHJ�
RGD�� QD�� HO� LV� YLWWHN� EHQQ�QN|W��0LNRU� LQQHQ� iWPHQW�QN� HUUĘO� D� WHU�OHWUĘO�
PiU�D�KDWiURQ� W~OUD��RWWDQ�PHJNH]GĘG|WW�D�SXV]WtWiV�V]iPXQNUD��2O\DQ� MyO�
EiQWDN� YHO�QN�� KRJ\� PLQpO� KDPDUiEE� KDOGRNROMRQ� D]� HPEHULVpJ�� KXOOMRQ�
NLIHOp�D]�~W�N|]EHQ��9ROW�RO\DQ��DNL�~WN|]EHQ��PLQGMiUW�7XUNiQiO�PHJKDOW�
EHOĘO�QN�� RO\DQ� LV�� DNL� 6]RO\YiQ� PHJKDOW�� IHODNDV]WRWWD� PDJiW� NtQMiEDQ��
PHUW� QHP� WXGRWW� KRYD� WHSHG�OQL�� ËJ\� SXV]WXOWXQN� FVHQGHVHQ� HOIHOH�� 1D��
PLNRU�PDMG�EHM|WW� D� IĘ� SXV]WtWiV�� DNNRU�PHJ\�QN���� RQQHQ�0H]ĘODERUFQiO�
YyW� LO\HQ� Q\DYDO\D�� QL���� WXQHO����YROW� EHUREEDQWYD� D� KiERU~EDQ�� RGD�
NLPDVtUR]WDWWDN� EHQQ�QNHW�� DNLN� LQQHQ� iWPHQW�QN�� RWW� PHJSLKHQW�QN�
L]pEH���6]DPERUEDQ�� 6]DPERUEyO� iWYH]pQ\HOWHN�PLQNHW� D� KiWiUQiO�� D� FVHK�
KDWiUQiO����

í� %RFViQDW�� KRJ\� IpOEHV]DNtWRP�� HUUH� PLQGMiUW� UpV]OHWHVHQ�
YLVV]DWpU�QN�� GH� YDQQDN� QHNHP� NRQNUpW� NpUGpVHLP�� D]� HOHMpQ� D]W�
NpUGH]QpP�PHJ��PLNRU�pV�KRO�V]�OHWHWW��

í�*XWRQ� ODNWXQN��PpJ�DEEDQ� LGĘEHQ�.LVJXWQDN��KtYWiN�D�N|]VpJ�QNHW��
RWW�ODNWXQN��RWW�pOW�QN�D�V]�OHLQNNHO�HJ\�WW��

í�eV�PLNRU�WHWV]HWW�V]�OHWQL"�
í� (]HUNLOHQFV]i]K~V]EDQ� V]�OHWWHP�� QHJ\YHQQpJ\EHQ� PHJ� HOKXUFROWDN�

EHQQ�QNHW�PiU��
í�(]HUNLOHQFV]i]K~V]"�
í�(]HUNLOHQFV]i]K~V]�PiUFLXV�QHJ\HGLNpQ��
í�%HV]pOMHQ��NpUHP�D�V]�OHLUĘO��QDJ\V]�OHLUĘO��

�������������������������
��$]� LQWHUM~� HONpV]tWpVH� DODWW� VHJtWVpJ�QNUH�YROW� LG��3RFVDL�9LQFpQp� LV�� DNL� VRNV]RU� pV� VRNDW�
YpJLJKDOOJDWWD� IpUMH� OiJHUEHQ� iWpOW� V]|UQ\ĦVpJHLW�� 6]�NVpJ� V]HULQW� HPOpNH]WHWWH� ĘW�� LOOHWYH�
SRQWRVtWRWWD� D� IpUMH� iOWDO� HOEHV]pOW� GROJRNDW�� LG�� 3RFVDL� 9LQFpQp� V]DYDL� GĘOW� EHWĦVWtOXVVDO�
YDQQDN�IHOV]HGYH�±�D�V]HUN��
��$�PDL�*XW�N|]VpJ������EHQ�M|WW�OpWUH�1DJ\JXW�pV�.LVJXW�N|]VpJHN�HJ\HV�OpVpEĘO��
�
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í�+iW��D�QDJ\V]�OHLPUĘO�DQQ\LW�WXGWDP��KRJ\�NLOHQFYHQNpW�pYHV�NRUiEDQ�
KDOW�PHJ� D� QDJ\DSiP�� DQQ\LW� WXGWDP�� KRJ\� I|OGPĦYHOĘ� HPEHU� YROW�� LO\HQ�
PH]ĘJD]GDViJL�PXQNiYDO� IRJODONR]RWW��PpJ�PDJ\DUED� LV� MiUWDN� DEEDQ� D]�
LGĘEHQ�� iUXOQL� LO\HQ� IDGROJRNDW�� DPLNHW� RWW� KDV]QiOWDN�� ,O\HQ� HUGĘWOHQ�
WHU�OHWHNUH� YLWWHN� iUXW�� H]W�D]W�� GHV]NiW�� D]W� HODGWiN�� RQQDQ�KR]WDN� pOHOPHW�
pUWH��KiW�H]�YROW�D�IRJODONR]iVD��PHJ�D�I|OGPĦYHOpV��8J\DQ~J\�D�V]�OHLP�LV�
I|OGPXQNiYDO� IRJODONR]WDN�� YROW� HJ\� NHYpV� I|OG�QN�� YDJ\� Wt]�WL]HQNpW�
KROGQ\L��DEEDQ�JD]GiONRGWXQN��9ROW� MyV]iJXQN��DPLYHO�PĦYHOW�N�D� I|OGHW��
|N|UEHIRJyYDO��MiUWXQN�V]iQWRJDWQL��YHWHJHWQL��(]�YROW�D�PXQNiQN�DEEDQ�D]�
LGĘEHQ�� 1R�� PLNRU� D]WiQ� LGH� HOMXWRWWXQN�� KRJ\� D� V]RYMHW� UHQGV]HU�
SDUDQFVROW�� DNNRU� D]WiQ� HONH]GW�QN� HWWĘO� HOPDUDGQL�� PHJM|WW� D� NROKR]�
UHQGV]HU��D�NROKR]EDQ�NHOOHWW�GROJR]JDWQL��.LQHN�PLO\HQ�EHRV]WiVD�YROW��KiW�
pQ� QDJ\REE� UpV]EHQ� V]ĘOĘYHO�� YDJ\� K~V]�KXV]RQNpW� pYLJ� V]ĘOĘPXQNiYDO�
IRJODONR]WDP�� )HOIRJWXQN� HJ\�HJ\� WHU�OHWHW�� KiW� HJ\� KHNWiU� V]ĘOĘYHO�
NtQOyGWDP� D� IHOHVpJHPPHO� D]� HJpV]� LGĘP|W��PtJ� FVDN�PHJ� QHP�EXNRWW� D�
NROKR]��

í� eV� D� J\HUPHNNRUUD� PpJ� WpUM�QN� YLVV]D�� DNNRU� *XWRQ� WHWV]HWW�
QHYHONHGQL��LJD]"�

í�,JHQ��
í�0LO\HQ�YDOOiVEDQ�NHUHV]WHOWpN"�
í�5HIRUPiWXV�YiOOiV~DN�YROWXQN��D]�HJpV]�N|]VpJ�QDJ\REE�UpV]EHQ��DOLJ�

NHU�OW�HJ\�SiU�NDWROLNXV��QpJ\�|W�FVDOiG�]VLGy�YROW��
í�eV�PLO\HQ�YROW�D�J\HUPHNNRUD"�
í� +iW�� HOpJ� V]HJpQ\� YROW� D� J\HUPHNNRURP�� PHUW� WL]HQNHWWHQ� YROWXQN�

WHVWYpUHN�D�FVDOiGEDQ��eV�HOpJ�QHKp]�YROW�D]�pOHOHP�PHJPXQNiOiVD�D�GRORJ�
XWiQ�� V]yYDO� PXQNiN� XWiQ�� 1DSV]iPUD� LV� MiUWXQN�� LO\HQ� PXQND�� RO\DQ�
PXQND��YiOODOWXQN�LO\HQ�PH]HL�PXQNiW��HYYHO�IRJODONR]WXQN��

í�+RYi�MiUW�LVNROiED"�
í�*XWUD�MiUWDP�FVDN��
í�6�PLO\HQ�Q\HOYHQ�WHWV]HWW�WDQXOQL"�
í�1HP�pUWHP��
í�0LO\HQ�Q\HOYHQ"�0DJ\DUXO"�
í�1HP��FVHK�LGĘEHQ�LV�WDQtWRWWDN�PpJ�FVHK�O�EHQQ�QN|W��D]W�KLV]HP��NpW�

pYLJ� YyW� D� FVHK� WDQtWiVL� Q\HOY�� 0iU� PHJM|WWHN� D� PDJ\DURN�
H]HUNLOHQFV]i]KDUPLQFQ\ROFEDQ�� DNNRU� HOIRJODOWiN� D]W� D� WHU�OHWHW� D�
FVHKHNW�O�� D]WiQ� DEED� PDUDGW� D� FVHK� Q\HOYHQ� WDQXOiV�� 0iV� Q\HOYHQ� QHP�
WDQXOWXQN�� +iW�� YDODPHQQ\LUH� PiU� VHMWHWW�N� LV� D� EHV]pGHW�� PHJ� ROYDVQL�
WDQXOWXQN��$PLNRU�D�PDJ\DURN�EHM|WWHN�NLOHQV]i]����
í� $NNRU� WH� PiU� OHJpQ\� YROWiO�� DPLNRU� D� PDJ\DURN� EHM|WWHN�

KDUPLQFQ\ROFEDQ����
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í�0LQGHJ\��GH�DEEDQ�WDQXOWXQN��PDJ\DU�LVNROiEDQ�
í�7HKiW�PDJ\DU�Q\HOYHQ�WHWV]HWW�WDQXOQL��
í�,JHQ��LJHQ��
í�0LO\HQ�J\DNUDQ��pV�PLO\HQ�DONDOPDNNRU�YROW� OHKHWĘVpJH�HOKDJ\QL�D�

IDOXW��DPLNRU�NL�WXGRWW�PHQQL�*XWUyO"�
í� +iW� YROW� RO\DQ� DONDORP�� DPLNRU� HOYiQGRUROWXQN� D� PHJpOKHWĘVpJpUW�

5DKyUD�LV�GROJR]QL�PHQQL����
í�*\HUHNNpQW"�
í�,JHQ��ILDWDO�NRUEDQ��2WW�GROJR]WXQN��LO\HQ�NLV�YDV~WYH]HWpVW�FVLQiOWXQN�

RWWDQ��DYYDO�IRJODONR]WXQN��
í�+iQ\�pYHVHQ�NH]GHWW�HO�GROJR]QL"�
í� -DM�� PiU� KDWpYHV� NRURPEDQ� D� PH]ĘUH� MiUWDP� D� V]�OHLPPHO� NDSiOQL�

NUXPSOLW��WHQJHULW��LO\HVPLW��PHJ�DQQDN�LGHMpQ��DPLNRU�EHM|WW�D]�DUDWiVL�LGĘ��
D]�DUDWiVQiO�VHJtWHWWHP�D�V]�OHLPQHN��H]�YROW�IHOQĘWWNRULJ�D�IRJODONR]iVRP��
$PLNRU� D]WiQ� IHOQĘWWHN� OHWW�QN�� DNNRU� D]WiQ� HOHUHGW�QN� LO\HQ� QHKH]HEE�
PXQNiNUD�LV��

í�0LQW�SpOGiXO"�
í�+iW��ViQFROQL�D�KDWiUED��NXELNROQL��PHJ�HUGHL�PXQND�QDJ\REE�UpV]EHQ��

PHUW�WHU�OHW�QNHW�N|U�O�HUGĘVpJ�YHV]L��D]WiQ�DQQDN�LGHMpQ�WpOLGĘEHQ�PLQGLJ�
PHQW�QN�PXQNiUD��J\ĦMWHQL�D�YHV]HQGĘ�IiNDW��D]W�NHOOHWW�EiQ\DIiQDN��PHJ�
WĦ]LIiQDN� HOĘNpV]tWQL�� +iW�� MyO� OHKHWHWW� YHOH� NHUHVQL�� PHJpOKHWĘVpJ� YROW�
EHOĘOH��(YYHO�IRJODONR]WXQN��

í�0LO\HQ�QHP]HWLVpJHN�pOWHN�D]�|Q�IDOXMiEDQ"�
í�+iW��FVXSiQ�FVDN�PDJ\DURN��]VLGy�YROW�YDJ\�QpJ\�|W�FVDOiG��$�W|EEL�

PDJ\DU�YROW�PLQGHQNL���6RNDW�HOYLWWHN��D]WiQ�NHU�OWHN�EHOĘO|N�YLVV]D��D]WiQ�
HJ\� SiU� KpWLJ� YDJ\� PHGGLJ� RWW� WDUWy]NRGWDN�� D]WiQ� iWYiQGRUROWDN�
$PHULNiED��NL�PHUUH�� V]DQDV]pMMHO�� RWW� KDJ\WiN�D� VDMiW� IpV]N�NHW��Ki]DNDW��
PLQGHQW��I|OGHNHW��HOPHQHN�OWHN�DEEyO�D�WHU�OHWEĘO�PiU��

í�0LO\HQ�YROW�D�IDOX�YDOOiVL�|VV]HWpWHOH"�
í�5HIRUPiWXV� QDJ\REE� UpV]EHQ�PLQGHQNL�� KiW� HJ\� QpKiQ\� FVDOiG� YROW�

NDWROLNXV� LV�� GH� MyIRUPiQ� ULWNDViJ� YROW�� 7HPSORPXN� QHP� YROW� D�
NDWROLNXVRNQDN��FVDN�D�UHIRUPiWXVRNQDN��

í�0LO\HQ�WiUVDGDOPL�UpWHJHNUH�YROW�RV]WKDWy�D�IDOX"�
í�+iW�� WLV]WD�SDUDV]WRN��)|OGHV~UL�YROW�UpJHEEHQ��DEEDQ�D]�LGĘEHQ��PpJ�

QHKH]HQ� YLVV]DHPOpNV]HN�� HJ\� FVDOiG� YROW�� 0iU� DNLQHN� QDJ\REE� WHU�OHWĦ�
�������������������������
��$]�������pYL�QpSV]iPOiOiV�DGDWDL�V]HULQW�.LVJXW��0DOH�*XWRYR������IĘQ\L�|VV]ODNRVViJD�tJ\�
RV]ORWW�PHJ��PDJ\DU������RURV]���� �]VLGy�����FLJiQ\����HJ\pE�����$�V]RPV]pGRV�1DJ\JXWRQ�
�9HOLNH�*XWRYR������IĘ�pOW��HEEĘO�PDJ\DU������FVHKV]ORYiN����RURV]�����]VLGy�����FLJiQ\����
HJ\pE����IĘ���=XEiQLFV�/iV]Oy��*XWL�NDODX]���
�
�
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I|OGMHLN� YROWDN�� pV� D]W� PiVVDO� PXQNiOWDWWiN�� HJ\� FVDOiG�� 3DORFVDL�� 0pJ�
%HUHJV]iV]EDQ�YROW�HJ\�FVDOiG�EHOĘOH��3DORFVDL�*\XOD��

í�eV�D]�|Q�FVDOiGMD�PHO\LN�WiUVDGDOPL�UpWHJEH�WDUWR]RWW"�
í�+iW��LO\HQ�N|]HSHV�YROW��I|OGPĦYHOĘ��
í�(POpNV]LN��H�D]�H]HUNLOHQFV]i]QHJ\YHQHJ\HV�QpSV]iPOiOiVUD"�
í� 1HJ\YHQHJ\EHQ"����� 1DJ\MiEXO�� QDJ\MiEXO�� pQ� PiU� DNNRU� NDWRQiV�

NRUED�MiUNiOWDP��QHP�QDJ\RQ��6]yYDO��HPOpNH]QL�HPOpNV]HN�DQQ\LUD��KRJ\�
MiUWDN�D�N|]VpJL�YH]HWĘN�LURJiOQL�|VV]HIHOH��

í�$NNRU�VHPPL�N�O|Q|VHEE�EHQ\RPiV�QHP�PDUDGW"�
í�1HP��
í�0LNRU�NH]GĘG|WW�D�PiOHQ\NLM�URERW�D�IDOXEDQ"�
í�.LOHQFV]i]QHJ\YHQQpJ\EHQ�NH]GĘG|WW�H]�PHJ��QRYHPEHU����iQ��DKRO�

DYYDO� ERORQGtWRWWDN� HO� EHQQ�QNHW�� KRJ\� KiURPQDSL� PXQNiUD� NHOO� PHQQL��
EHVHJtWHQL�D�6]RYMHWXQLyQDN��DPLW�D�KiERU~�URPED�WHWW��D]W�QHN�QN�PHJ�NHOO�
pStWHQL��

í�+RJ\DQ�V]HU]HWW�WXGRPiVW�HOĘV]|U�UyOD��KRJ\�YDQ�LO\HQ"�+RJ\�WHUMHGW�
HO�D�KtU�D�IDOXEDQ"�

í� 1HP� YROW� LO\HQ�� VHPPL�� &VDN� DPLNRU� PiU� EHM|WW� D� N|]VpJ�QNEH� D�
V]RYMHW� FVDSDW�� NDWRQiN�� DNNRU� EHIXWRWWDN� D� KtUHN� EHOĘO�N�� $]WiQ� DWWXO�
NH]GYH� PiU� V]pMMHOWHUMHGW� PLQGHQIHOH� D� KDQJXODW�� KRJ\� HOYLV]LN� D� QpSHW�
LO\HQ�PXQNiUD��RO\DQ�PXQNiUD��+iW��JRQGROWXQN��KRJ\�KD]XGWRN��QHP�OHV]�
H]� LJD]���� KRJ\� D]pUW� V]iOORWW� PHJ� EHQQ�QNHW� D� NDWRQiViJ�� KRJ\�
HOSXV]WtWVRQ�� QHP� YROW� LO\HQ� HV]�QNEHQ� VH�� 0LNRU� PiU� PHJ� NHOOHWW�
MHOHQWNH]QL� %HUHJV]iV]EDQ� D� KiURPQDSL� PXQNiUD�� DNNRU� NH]GW�QN� PiU�
JRQGRONR]QL��KRJ\�H]�YDODPL�KD]XJViJ�OHV]��

í�(NNRU�D�IDOXEDQ�PLO\HQ�YLV]RQ\RN�XUDONRGWDN"�+RO�WDUWRWW�pSSHQ�D�
KiERU~"�

í�+iW��PRQGMXN��PLQiOXQN�QHP�QDJ\RQ�YROW�KiERU~��FVDN�NHUHV]W�OPHQW�
RO\DQ� iOWDOiEDQ� D� NDWRQDViJ��&VDSQiO� YROW� D� KiERU~� QDJ\REE�SXV]WtWiVVDO��
GH� DPL� N|]VpJ�QN|Q� FVDN� iWPHQĘ� FVDSDWRN� YROWDN�� 'H� H]HN� D]� iWPHQĘ�
FVDSDWRN� RO\DQ� ELWyViJJDO�� KRJ\� UDEROWDN�� J\LONROWDN��PHJ� QĘV]HPpO\HNHW�
LV� PHJEHFVWHOHQtWHWWpN�� DNLNHW� PHJ� WXGWDN�� )HOHVpJHP� LV� D� WHVWYpUpYHO� D�
NpPpQ\EH�YROW�HO]iUYD��KRJ\�HO�WXGMDQDN�D�PXV]NiNWyO�PHQHN�OQL��KRJ\�QH�
SRFVtNROMiN� PHJ� ĘN|W�� KiW� NpPpQ\EH� YROWDN� EH]iUYD�� RV]WiQ� RWW�
WDUWy]NRGWDN��

í�+iQ\DQ�YROWDN�D�NDWRQiN�N|U�OEHO�O"�
í�+iW��PpJ�DNNRU�NLVHEE�FVDSDW�YROW��D�QDJ\REE�FVDSDW�HUU�QQHQ�YRQXOW�

EH� 5RPiQLiQ� NHUHV]W�O�� PLNRU� PiU� PL� PHJWXGWXN�� KRJ\� V]RYMHW�
UHQGV]HUEHQ� IRJXQN� OHQQL��PiU� DNNRU�'HEUHFHQ�KiURPV]RU� FVHUpOW� JD]GiW��
ÒJ\�PHQW�N|UEH��ÒJ\�DNDUWiN�H]W�D�.iUSiWDOMiW�EHKiOy]QL��KRJ\�LQQHQ��PHJ�
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DPRQQpW�� 6]ORYiNLD� IHOĘO� N|UEH� YHV]LN�� KRJ\� LWW� QH� SXV]WtWVDQDN� QpSHW��
KDQHP� FVDN� ~J\� PHJV]iOOMiN�� 'H� QHP� VLNHU�OW� DQQ\LUD�� ~J\KRJ\� YROW�
|VV]HWĦ]pV� LWW� LV�� RWW� LV�� DPRWW� LV�� 1DJ\REE� V~O\EDQ� D� FVDSL� YRQDORQ� YROW�
PLQGLJ��

í�6RN�NDWRQD�YROW"�
í�6RN� NDWRQD"�$QQ\L� YROW��PLQW� D� IĦV]iO�� 7HWV]LN� WXGQL��PL� D]"�0LQW� D�

IĦV]iO"�
í�0HO\LN�KDGVHUHJEHQ"�0HO\LNEHQ�YROWDN�W|EEHQ"�
í�0LQGHQIpOH� QHP]HWVpJĦ� YROW� D]RNEDQ� D� FVDSDWRNEDQ�� ~J\KRJ\� QHP�

OHKHWHWW�PHJN�O|QE|]WHWQL��0HJ�YROW�OHJW|EE�RO\DQí�H]HQ�D�WHU�OHWHQ�RO\DQ�
SDUWL]iQIpOpN�DMiQONR]WDN��UXV]LQRN�PHJ�LO\HQ�PHQHN�OWHN��DNLN�D�KiERU~WyO�
HOEXMNiOWDN�� DNNRU� HOĘiOOWDN�� pV� D]RN� NH]GWHN� HO� LWW� XUDONRGQL� QDJ\REE�
UpV]EHQ��HO�LV�SXV]WXOW�HJ\�SiU�D�PL�N|]VpJ�QNEHQ�EHOĘOH��

í�-HOHQ�YROW�D�9RONVEXQG�V]HUYH]HW�D�IDOXEDQ"�(UUĘO�WHWV]HWWHN�KDOODQL"�
(]�HJ\�QpPHW�NLVVHEVpJHNHW�W|P|UtWĘ�V]HUYH]HW��

í�1HP��LO\HQ�QHP�YROW��
í�0HQQ\LUH�YROWDN�D�IDOXVLDN�KĦVpJHVHN�D�KD]iKR]"�
í� +iW�� PRQGMXN� D� PL� WHU�OHW�QN� HOpJ� KĦVpJHV� YROW�� PHUW� RGDDGiVVDO�

MHOHQWNH]HWW� PLQGHQNL� DUUD� D� V]WDOLQL� SDUDQFVUD�� KRJ\� PHQQL� NHOO� D]W� D�
KiURP�QDSRW�OHGROJR]QL��+iW��D]W�YiOODOWXN��KRJ\�H]W�NLEtUMXN��PHJ\�QN�~J\�
LV��D]W�PHJ�NHOO�WHQQL��DPLW�D�KiERU~�OHURPEROW��

í�gQ�pSSHQ�KRO�WDUWy]NRGRWW�HEEHQ�D]�LGĘpEHQ"�0LYHO�IRJODONR]RWW"�
í�.L"�
í�7H��WH��
í�eQ� NDWRQDViJWyO� KD]DNHU�OWHP��PLNRU� EHM|WW� D�PDJ\DU� KDGVHUHJ� LGH��

DYYDO� YRQXOWXQN��$� �.iUSiWRNEDQ� YROWDP�� KDWiUĘUVpJHQ� V]ROJiOWDP�� D]WiQ�
PiU� DPLNRU� PHJURPORWW� D� NDWRQDUHQGV]HU�� YDJ\� W|UYpQ\�� KiW� HOM|WWHP�
KD]iLJ�� $]W� PRQGWiN�� YpJH� D]� RUV]iJQDN�� D]� RURV]RN� XUDOMiN� PiU��
DNiUPHUUH� PHJ\�QN�� D� NDWRQDViJ� PiU� QHP� pUYpQ\HV�O�� +iW�� DQQ\LEDQ�
pUYpQ\HV�OW�� KRJ\� &VDSQiO� D� QpPHWHN� PHJiOOWiN� D� KHO\�N|W�� RV]W� QHP�
HQJHGWHN�PiU� WRYiEE��KRJ\�PL�XUDONRGMXQN�D�PDJ\DU�FVDSDWRQ��0LQGHQNL�
PHQHN�OW��NL�PHUUH�WXGRWW��

í�+iQ\�pYHV�YROW�DNNRU"�
í� +iW� pQ"� +XV]RQQpJ\� pYHV� NRURPLJ� YROWDP� NDWRQD�� KXV]RQNHWWĘEHQ�

YRQXOWDP�EH��KXV]RQNpW�pYHV�NRURPEDQ���
í�.LNHW�KXUFROWDN�HO�D�IDOXEyO��pV�KRJ\DQ�HVHWW�SRQW�UiMXN�D�YiODV]WiV"�
í�+iW��D]W�PiU�QHP�OHKHW�HOVRUROQL��7L]HQQ\ROF�pYWĘO�|WYHQLJ�HOPHQW�D]�

|VV]HV� HPEHU�� 0iQ� *XWUXO� W|EE� PLQW� V]i]� HPEHU� HOPHQW�� 9LVV]DM|WW�
EHOĘO�N��DNNRU�D]W�PRQGWiN��YDJ\�KDUPLQFQ\ROF����
�������������������������
��$�UHIRUPiWXV�WHPSORPPDO�V]HPEHQ��RWW��DKRO�NRUiEEDQ�D]�HOVĘ�YLOiJKiERU~V�HPOpNPĦ�iOOW��
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�
í� 1HP� YyW� DQQ\L� VH� WiQ�� 2WW� YDQ� 6]RO\YiQ� D� QpYVRU� NLWpYH�� $NLN� RGD�

PDUDGWDN��D]RNQDN�LV��DNLN�KD]DM|WW�QN��
í�.LN�PHQWHV�OWHN�D]�HOKXUFROiV�DOyO"�
í�+iW��PLW�PRQGMDN�HUUH"�
í�$NL�HOV]|N|WW��PHJ�HOE~MW��
í�9ROW�|W�V]HPpO\��DNLNNHO�HJ\�WW�PHQW�QN�EH�%HUHJV]iV]ED�MHOHQWNH]QL�

D]� HOtWpOĘ� KHO\UH�� D� SRVWiYDO� iWHOOHQEHQ� D]� D]� pS�OHW�� RWW� J\ĦMW|WWHN� EH�
EHQQ�QN|W��+iW��RWW�VLNHU�OW�|W�V]HPpO\QHN�HOE~MQL��HJ\�LO\HQ�QDJ\�GRERJy��
PLQW� D� V]RED� EHOVHMH�� HJ\� RO\DQ� GRERJy� YROW� HJ\� V]REiEDQ�� eV� D]RN�
NLWDQiOWiN�� KRJ\� D]RQ� D� KHO\HQ� HJ\� IRUPD�PDJDV� GHV]ND�� DPLQ� D]� DV]WDO�
YROW� OHJHOĘEE� D]� LURGiMXNEDQ� D]HOĘWW� D� PDJ\DURNQDN�� D]� DOi�� )HOHPHOWpN��
RV]W�EHE~MWDN��

í�9ROW�RO\DQ��DNLW�QHP�LV�DNDUWDN�HOYLQQL"�
í� +iW�� RO\DQ� HJ\� YROW� D� N|]VpJ�QNEĘO�� UXV]LQQDN� YDOORWWD� PDJiW�� D�

KDUPDGLN� V]RPV]pGXQN� YROW�� +iW� Ę� NDWROLNXV� YDOOiV~� YROW�� HYYHO�
PHJPHQHN�OW� D� EDMWyO�� EHYRQXOW� %HUHJV]iV]ED� EHMHOHQWNH]QL�� GH� KRJ\�
YDOOiVD�V]HULQW�NDWROLNXVQDN�YDOORWWD�PDJiW��KiW�tJ\�NLNHU�OWH�D�OiJHUW���

�
�����������������������������������������������������������������������������

����� V]HSWHPEHUpEHQ� D� N|]VpJ� ODNRVViJD� N|]DGDNR]iVEyO� HJ\� HPOpNPĦYHW� iOOtWRWW� D�
V]WiOLQL]PXV�pV�D�PiVRGLN�YLOiJKiERU~�iOGR]DWDLQDN���*XW�SROJiUL�N|]VpJ�ODNRVViJiQDN�
YHV]WHVpJHL� D� PiVRGLN� YLOiJKiERUĦEDQ�� %DORJK� -iQRV�� %DORJK� )HUHQF�� 3�� %DUNDV]L�
-y]VHI�� %DUNDV]L� (QGUH�� %HUHJV]iV]L� =VLJPRQG�� %RGRN� =ROWiQ�� %RWRV� -y]VHI�� 3DSS�
.iURO\��
� $� V]WiOLQL� OiJHUHNEHQ� HOSXV]WXOWDN��$QWDO�*\XOD� ��������%DORJK�/DMRV� ��������
%DORJK�*\XOD���������%DORJK�-y]VHI���������%DUNDV]L�*\XOD���������%DUNDV]L�.iURO\�
�������� %DUNDV]L� -y]VHI� �������� %DUNDV]L� %pOD� ��������*�� %DUNDV]L� %HUWDODQ� ��������
%HQFH� %HUWDODQ� �������� %HQFH� -y]VHI� �������� %LKDUL� /DMRV� �������� %RGRN� ,VWYiQ�
��������%RGRN�*\XOD���������%RGRN�-y]VHI���������%DKXV�)HUHQF���������%RWRV�,PUH�
��������'yND�-y]VHI���������'DUFVL�*\XOD���������'DUFVL�/DMRV���������'DUFVL�$QGUiV�
�������� 'DQNy� *\XOD� �������� 'HiN� /DMRV� �������� 'HPMpQ� -y]VHI� �������� %�� 'yND�
-y]VHI� ��������%��'yND�-y]VHI� ��������'yND�.iURO\� ��������'yND�=VLJPRQG� ��������
'yND� $QGUiV� �������� 'yND� %HUWDODQ� �������� *�� 'yND� 7DPiV� �������� )Ę]Ę� $QGUiV�
�������� )Ę]Ę� *\XOD� �������� 1DJ\� -y]VHI� �������� 1DJ\� )HUHQF� �������� 1DJ\� *\XOD�
��������3HUHV�*\XOD���������3HUHV�%HUWDODQ���������3RFVDL�/DMRV���������3RFVDL�-y]VHI�
�������� 3RFVDL� 9LQFH� �������� 3RFVDL� /DMRV� .�� �������� 3RFVDL� *\XOD� �������� 3XVNiV�
)HUHQF� �������� 6LPRQ� %pOD� �������� 6]DORQWDL� -y]VHI� �"��� 6]DORQWDL� *\XOD� ��������
6]ROQRNL� -iQRV� �������� 6]��7yWK� -y]VHI� ��������7yWK� -y]VHI� -�� �������� 7yWK�.iOPiQ�
�������� 7yWK� .iOPiQ� *\�� �������� 9HUELiV� /DMRV� �������� 9HUELiV� .iURO\� ��������
9HUELiV� %pOD� �������� 9HUHV� *\XOD� ��������� �� $� V]WiOLQL]PXV� iOGR]DWDL� HPOpNN|Q\Y�
DGDWDL�W|EE�HVHWEHQ�QHP�HJ\H]QHN�D]�HPOpNPĦY|Q�IHOW�QWHWHWWHNNHO�±�D�V]HUNHV]WĘ����
�
�
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í�$NNRU�FVDN�D�YDOOiVD�PLDWW��LJD]"�
í�,JHQ��tJ\�Ę�HJ\HG�O�PHJPDUDGW��
í� 0LO\HQ� XWDVtWiVW� NDSWDN� D]� HOKXUFROWDN"� 0LW� YLKHWWHN�� PLW� YLWWHN�

PDJXNNDO"�
í�+iURPQDSL�pOHOHP�YROW�NLWĦ]YH��KRJ\�DQQ\LYDO�NHOO� MHOHQWNH]QL��PHJ�

PHOHJ�|OW|]HWWHO��+iW�PLQGHQNL�D]W�PRQGWD��KRJ\�D�KiURP�QDSRW�NLEtUMXN��
0HJ�QHP�LV�YROW�DEEDQ�D]�LGĘV]DNEDQ��HOpJ�V]HJpQ\�YROW�D�PDJ\DURN�DODWW�D�
YLOiJ�VRUD��HOpJ�V]HJpQ\HVHQ�PHQW�QN�HO�HJ\�Ki]L�V]ĘWWHV�SRNUyFFDO��D]]DO�
WDUNDUy]WXQN�� PDJXQNUD� YHWW�N�� $� KiURPQDSL� pOHOPHW� |VV]HUDNWXN��
0RQGMXN�� pQ� |FVpPPHO�� WHVWYpUHPPHO� PHQWHP� HO� D� FVDOiGEyO�� .HWWHQ�
PHQW�QN�HO��(J\�SRNUyFRW�V]DEDG�YROW�YLQQL�PDJXQNNDO��PHJ�D�KiURPQDSL�
pOHOPHW�� 3HUV]H�� D� KiURPQDSL� pOHOHP� 7XUNiQ�� PiU� HOIRJ\RWW� D�
FVRPDJXQNEyO��$NNRU�D]WiQ�PHJNH]GWpN�D�SDV]XO\W�IĘ]QL��PiU�LWW�LV��XJ\DQ�
%HUHJV]iV]EDQ��PHJNH]GWpN�IĘ]QL�D�SDV]XO\W��EHQ]LQHV�KRUGyEyO�RV]WRWWiN�
NLIHOp��DNLQHN�NHOOHWW��$NNRU�PpJ�Ui�VH�KHGHUtWHWW�QN�D]�RO\DQ�NDMiUD��D]WiQ�
KiURP�QpJ\� QDS�P~OYD�� DNLQHN� HOIRJ\RWW� D� KROPLMXN�� D]RN�PiU� Ui� YROWDN�
XWDOYD�D]�LO\HQ�NRV]WUD��2WW�PiQ�PHJNH]GĘG|WW�D�EHW\iU�pOHW�D�V]iPXQNUD���

í�+iQ\�HPEHUW�KXUFROWDN�HO�D�IDOXEyO"�
í�6]i]�V]i]Wt]��LO\HQ�IRUPD��
í�6�PLO\HQ�YROW�D�QĘN�PHJ�D�IpUILDN�DUiQ\D"�
í�0LW�PRQGMDN"�1HP�WXGRP��PHUW�DEEDQ�D]�LGĘEHQ�PpJ�D�NDWRQDViJQiO�

D�PDJ\DU�KDGVHUHJEHQ�LV�YROWDN�W|EEHQ��DNLN�QHP�NHU�OWHN�PpJ�KD]D��HOpJ�
QDJ\�V~O\EDQ�YROW�D�SXV]WXOiV�D�N|]VpJ�QNEĘO��

í�'H�LQNiEE�W|EE�IpUILW�YLWWHN��LJD]"�
í�1ĘN�QHP�YROWDN��FVDN�IpUILDN���
í�gQW�PLNRU�KXUFROWiN�HO"�
í� 1RYHPEHU� WL]HQQ\ROFDGLND� YROW� D]� XWROVy� QDSXQN�� DPLW� LWWKRQ�

W|OW|WW�QN����1HKp]�D�KDOOiVRP�QHNHP�LV��
í�0LO\HQ�URNRQRN�PDUDGWDN�LWWKRQ"�
í� +iW�� D� URNRQViJ� PDUDGW� QDJ\REE� UpV]EHQ�� $� V]�OHLP�� D� WHVWYpUHLP��

1HNHP� D]� pGHVDQ\iP�� D]� pGHVDQ\iP�� PHJ� D� NLVHEE� WHVWYpUHLP�� DNLN�
ILDWDODEEDN� YyWDN�� D]RN� PDUDGWDN� LGHKD]D�� 0HJ� KXV]RQQpJ\EHOL� |FVpP�
YHOHP� HOM|WW�� KXV]RQHJ\EHOL� |FVpP� NDWRQD� YROW�� FVHQGĘU� DODNXODWQiO�
V]ROJiOW�� RGD� KtYWiN� EH� NDWRQiQDN�� (J\� EiW\iP� V]LQWpQ� NDWRQiQDN� YyW�
0DJ\DUED�� PHJ� PpJ� HJ\� EiW\iP�� D]� PiQ� =iSV]RQ\ED� QĘV�OW� PHJ�� RV]W�
RQQDQ�PHQW�NDWRQiQDN��

í�0HQQ\L�LGHLJ�WDUWRWW�D]�XWD]iV"�
í�+iW�QHN�QN�D]�XWD]iV�KiURP�QDS�WDUWRWW�EH�6]DPERUED��

�������������������������
�� $]� 8]VRNL�KiJyQ� iW� 6]DPERUED� YH]HWĘ� ~W� HJ\LN� iOORPiVD� D� OHPEHUJ� PHJ\HL� 7XUND� N|]VpJ� YROW��
DPHO\�V]iPRV�YLVV]DHPOpNH]pVEHQ�IHOWĦQLN��
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í�0LO\HQ�YDJRQRNEDQ"�
í� +iW�� DWWXO� D� -yLVWHQ� ĘUL]]HQ�� DWWXO� D� YDJRQRNWyO�� PHU� YDODPL� �UHV�

YDJRQRN�YyW���LO\HQ�MyV]iJ��
í�6]DPERULJ�J\DORJ�PHQWHWHN�YtJLJ�D]�HJpV]�~WRQ��*\DORJ�PHQWHN��
í�(VHWW��I~MW�D�Ky��HVHWW�HJpV]�QDS��PHJ�i]WXQN�Ii]WXQN�D�J\DORJOiVEDQ���

1R�� GH� D� NDWRQiN� PLQGHQ�WW� RWW� UDMFV~UR]WDN� N|U�O� UDMWXQN� D� PHQHWHQ��
OyKiWDVRQ�NtVpUJHWWHN�EHQQ�QN|W��

í�$NNRU�6]DPERULJ�J\DORJ�WHWV]HWWHN�PHQQL��LJD]��QHP�YRQDWWDO"�
í� ,JHQ�� LJHQ�� 6]DPERUED�� PiQ� D]� HOVĘ� 6]DPERUED�� DPLNRU�

PHJpUNH]W�QN��D]W�PRQGWiN��QD�PpJ�WL]HQQ\ROF�NLORPpWHUW�NHOO�PHQQL��RV]W�
DNNRU�PiU� iOOXQN�� QHP�PHJ\�QN� WRYiEE��0HJ� LV� pUNH]W�QN�DEED� D�PiVLN�
6]DPERUED�� RWW� D]WiQ� PiU� HORV]WiO\R]WDN� EHQQ�QNHW�� KiURP� QDSLJ� RWW�
SLKHQĘ� YROW� D� J\DORJOiV� XWiQ� QHN�QN�� 2V]WiQ� HOYLWWHN� LGH�� KRJ\�
KtYMiN���0H]ĘODERUF��0XQNiUD��9ROW�HJ\�WXQHO�EHUREEDQWYD�D�YDV~WRQ��RV]W�
D]W� D� QpPHWHN� YDJ\�PDJ\DURN� EHUREEDQWRWWiN�� KRJ\�PHQHN�OWHN� HOIHOH� D�
WHU�OHWU�O��$]W�NHOOHWW� QHN�QN�PHQQL� MyYi�FVLQiOQL�� ~J\��KRJ\�NLWDNDUtWDQL��
DPL�EHOHRPORWW��PHJ�PHOOHWWH��1HP� WXGWiN�KDPDURVDQ��]HPEH� UHQGH]QL�D�
WXQHOW��KDQHP�NLY�O�D�NDWRQD����KRJ\KLMMiNRN���PpUQ|N|N�PHJNHU�OWpN�D]W�D�
KHJ\HW��DPLQ�D�WXQHO�PHQW��RV]W�~J\�FVLQiOWDWWDN�YHO�QN�YDVXWDW��

í�$PLNRU�WHWV]HWWHN�XWD]QL��PLO\HQ�pOHOPLV]HUW�NDSWDN"�.DSWDN�YDODPLW�
HQQL"�

í�+iW�YDODPL�RO\DQ�PRVOpNIpOH�YROW��DPLW� �D�GLV]QyQDN�FVLQiOQDN��HJ\�
HJ\�YHGpUUHO��Q\ROFYDQ�HPEHU�YROW�HJ\�YDJRQEDQ���
í�$]W�PRQGG��DPLNRU�PHQWHWHN�HOIHOp��PpJ�D]�XWD]iVNRU��
í�0pJ�D]�XWD]iVNRU�QHP�DGWDN�VHPPLW���
í�9L]HW�VH"�
í� 9L]HW� LV� QDJ\� ULPiQNRGiVUD�� DKRO� PHJiOOW� D� YRQDW� YHO�QN��

PHJG|QJHWW�N�D�YDJRQ�DMWDMiW��
í�0LNRU�XWD]WDWRN�6]iPERULJ��DUUyO�YDQ�V]y��
í�+pW�DNNRU�D]W�LWWXN��D�KyOpW��DPLNRU�HVHWW�D�Ky��DODWWXQN�D�J|GU|NEH��'H�

PpJ�D]W�VH�V]DEDG�YROW��DPLNRU�D�NDWRQD�pV]UHYHWWH��KRJ\�NLQ\~OW�YDODNL�D�
VRUEXO��U|JW|Q�DJ\RQYHUWpN��0HUW�IpOWHWWHN��YDJ\�GLUHNW�D]pUW�DNDUWiN��KRJ\�
KDPDUiEE�HOSXV]WXOMXQN�V]RPMDQ��D]W�QHP�WXGWXN��&VDN�tJ\�YROW�D]�HOOiWiV�
Yt]�GROJiEXO�LV��

í�eV�KRJ\DQ�IRO\W�D�WLV]WiONRGiV"�0HJ�PiV�V]�NVpJOHWHN"�
í�7LV]WiONRGiVUD� DEV]RO~W� VHPPL� QHP� YROW��$KRJ\� HOPHQW�QN� LGHKD]D�

WL]HQQ\ROFDGLNiQ�� QRYHPEHU� WL]HQQ\ROFDGLNiQ�� PDMG� PiVLN� pYEHQ��
IHEUXiUEDQ� pUW�QN� RO\DQ� KHO\UH� PiU� D� V]RYMHW� KD]iED�� DKRO� PiU� OHKHWHWW�
WLV]WiONRGQL� D� NyUKi]EDQ�� $GGLJ� VHQNL� QHP� WLV]WiONRGKDWRWW�� 6]HQQ\HVHQ��
PRFVNRVRQ��PLQW� D]� |UG|J� YDJ\� D� YDGGLV]Qy�� ~J\� Qp]W�QN� NL� D� NRV]EXO��
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7HWĦEĘO�HO�YROWXQN� OiWYD��PDUpNV]iPED�V]HGW�QN�PDJXQNUyO��RV]W� V]HGW�N�
OH��KRJ\�QH�HJ\HQ�PHJ�WHOMHVHQ��

í�ÈOOWDN�±H�PHJ�XWD]iV�N|]EHQ"�
í�+iW��HJ\�YDJ\�NpW�KHO\HQ��D]W�KLV]HP��'H�D]W�VH�WXGWXN��KRJ\�KRO��FVDN�

~J\� D� YDJRQQDN� D� Q\tOiVD� N|]W� NLWHNLQWHWW�QN�� $PLNRU� D� YRQDWUD�
IHOV]iOOWXQN�� D]� YROW� D� WiMpNR]yGiVXQN�� DPLNRU� DNDUWiN� D� YRQDWRW�
PHJiOOtWDQL�� KRJ\� V]DEDG� OHJ\HQ� D� NDWRQDViJQDN� D� YDV~WYiJiQ\�� DNNRU�
PHJiOOW� HJ\�NpW�yUD�KRVV]iUD��YDJ\� IpO�yUiUD��9ROW�~J\��KRJ\�KXV]RQQpJ\�
yUiW� LV� HJ\� KHO\HQ� iOORWW�� ËJ\� YROW� D]� XWD]iVXQN�� ~J\� KRJ\� KiURP� KpWLJ�
XWD]WXQN� LQQHQ� EHIHOH� D� V]RYMHW� KD]iED�� .pWH]HU� NLORPpWHUUH� YROWDP� D�
KD]iWXO��+iURP�KpWLJ�XWD]WXQN�]iUW�YDJRQEDQ��D�YDJRQ�WLV]WD�]~]PDUD�YROW��
1\ROFYDQ�HPEHU�YROW�D�YDJRQED�EHKHO\H]YH��$�Q\ROFYDQ�HPEHUE�O��PLNRU�
PHJpUNH]W�QN�� PDUDGWXQN���� KiW� RO\DQ� KDWYDQDQ�� � KDUPLQFDQ�� K~V]DQ��
PHO\LNEH�PHQQ\LHQ��$�W|EEL�PHJKDOW�pKHQ��V]RPMDVDQ��PHJ�WHWYHVHQ��PHJ�
D� Ii]iVWXO��0HJ�D�YDJRQXQN��DPLEHQ�XWD]WXQN��RO\DQ�]~]PDUiV�YROW�EHO�O��
PLQWKD�NL� OHWW� YROQD�GtV]tWYH� D� ]~]PDUiYDO��6]RPM~ViJXQNEDQ��NtQXQNEDQ�
D]W�Q\DOWXNí�D]W�D�YDJRQ�DMWDMiW��+D�RO\DQ�QDJ\RQ�QHP�EtUWXN�NL��DNNRU��DNL�
EiWRUNRGRWW��PHJG|QJHWWH� D� YDJRQ� ROGDOiW�� KRJ\� DGMRQ� D� NDWRQD� EH� YL]HW���
+iW�� ÄQHP�� IDVLV]W�� KDOOJDVV�� QH� NLDEiOM�´�� QH� N|Q\|U|JM�QN� VH� Yt]pUW�� VH�
HQQL��VHPPL�LO\HVPLpUW���

í�/HKHWHWW�±H�V]|NpVUH�JRQGROQL"�9ROW��DNLQHN�VLNHU�OW�HOV]|NQL"�
í� +iW�� RQQDQ� QHP� YROW� VLNHU�� 0RQGMXN�� D]W� EiQWDP� PLQGLJ�� KRJ\� D�

YDJRQXQNEDQ�YROW�HJ\���D�NDWRQDViJQDN�YROW�D]HOĘWW�EHV]HUHOYH�D]�D�YDJRQ��
DPLEHQ� XWD]WXQN�� +iW� YROW� HJ\� NLV� UDM� NiO\KD�� DYYDO� W�]HOWHN� D� NDWRQiN��
RV]WiQ�DGGLJ��DGGLJ��KRJ\�O|NWHN�EH�NpW�QDSED�HJ\�|O�IDGDUDERW�D]�RURV]RN�
PiQ�D�V]iPXQNUD��KRJ\�PHOHJtWV�QN��'H�D]�D�Q\HUV�GDUDE�ID��KiW�KRJ\�OHKHW�
DYYDO�W�]HOQL��HJ\�|O�IDGDUDEEDO�HJ\�YDJRQED"�5LPiQNRGRWW��NpW�HPEHU�YROW�
N|]|WW�QN��DNL�EtUWD�YDODPHQQ\LUH�PDJiW��KRJ\�PXQNiED�PpJ�KHO\W� WXGRWW�
iOOQL��KiW�NLYHWWpN�D�NDOLWNiMiW� DQQDN�D�NLV�NiO\KiQDN�� pV�NpWQDSL� W�]HOĘIiW�
|VV]HJ\ĦMW|WW�QN�� 2V]W� D]� HJ\LN� IRJWD�� UiWDUWRWWD� D]� |OIiUD�� D� PiVLN� PHJ�
DYYDO� �W|WWH�� RV]W� ~J\� KDVJDWWiN� |VV]H�� PHJ� D� YDJRQEXO� NL� LV� NH]GW�N�
W|UGHOQL� D� V]iUD]� IHQ\ĘGHV]NiW�� D� YDJRQQDN� D]� DOMiW�� ÒJ\KRJ\�� PLUH�
PHJpUNH]W�QN��RO\DQ�O\XNDW�FVLQiOWXQN�PiU�D�YDJRQQDN�D�IHQHNpEĘO��KRJ\�
J\~MWyVQDN� KDV]QiOWXN� D� NiO\KiED���DNLN� EtUWDN� KHO\W� iOOQL�� W�]HOW�QN�
PDJXQNQDN�� KRJ\� QH� IDJ\MXQN� RWW�PHJ�� (]� YROW� D]� HOOiWiV��0DMG�� DPLNRU�
PiU� DEED� D� YDJRQED� VDMiW� V]�NVpJ�QNUH� ~J\� YROW� EHYH]HWYH� LO\HQ� NLV�
GHV]NiEyO�� RV]W� NL� YROW� YiJYD� D� YDJRQQDN� D]� yGDOD�� DKRQ� D]W� NLHQJHGWpN��
RV]W� D]� YyW� D� YpFH�� EHO�OUĘO� DEED� YpJH]W�N� D� GyJXQNDW�� (J\� KyQDSLJ�
XWD]WXQN�� $]� WHOHIDJ\RWW�� NpW� QDS�� KiURP� QDS� VH� PĦN|G|WW� D]� YpFH��
WHOHIDJ\RWW���� DWWXO� NH]GYH� PLQGHQ� FV~Q\DViJ�� YL]HOHW�� V]pNOHW�� PLQGHQ� D�
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YDJRQEDQ�RWW� V]DQDV]pMMHO� IRO\W��$NLN�RWW� DOXO� IHN�GWHN�� DEEDQ� IHWUHQJWHN��
DEEDQ� D� SRFVpNViJEDQ�� eQ�� LO\HQ� HPHOHWHQ�� GHV]NiNEyO� YROW� D� IHNKHO\� D�
NDWRQDViJ�UpV]pUH�D]HOĘWW�NpV]tWYH��pV�RGD�NHU�OWHP��ÒJ\�PDUDGWDP�pOHWEHQ��
KRJ\�QHP�IDJ\WDP�D�VDMiW�SLV]NXQNED�EHOH��

í�$�YDJRQEyO�VHQNLQHN�QHP�VLNHU�OW�HOV]|NQLH"�
í�-DM��KiW�DUUXO� V]y�VHP� OHKHWHWW��RQQDQ�HOV]|NQL��0pJ�D�PXQNDKHO\UĘO�

VHP�� 0iQ� PRQGMXN�� H]HQ�� DKRQ� NLYLWWHN� PLQNHW� D]� HUGĘUH�� HUGĘW� IHOIHOH�
GyJR]QL�� D� YDV~W� PHOOHWW�� RWW� VLNHU�OW� HJ\� V]HPpO\QHN� HOE~MQL�� PHUW� Wt]�
yUDNRU� YROW� D� IHNYĘKHO\�� V]yYDO� D� WDNDURGy�� 5HJJHO� QpJ\NRU� YROW� D]�
pEUHV]WĘ��DNNRU�PiU�NL�NHOOHWW�PHQQL��7pOQHN�LGHMpQ��HVHWW��I~MW��PLQGHJ\��PL�
YROW�� FVDMWRVRQ�� OXFVNRVRQ� NLiOOtWRWWDN�PLQNHW� VRUED�� RWW� ĘUL]WHN� D� NDWRQiN�
DGGLJ�� DPHGGLJ� YDODPHQQ\LUH� EHOiWWDN� EHQQ�QNHW�� D� PR]JiVW�� KRJ\� QH�
OHKHVVHQ� HOV]|NQL�� +iW� RWW� HJ\� V]HPpO\� HOE~MW�� PLNRU� PHQW�QN� PiU� HVWH�
EHIHOp� Wt]�yUDNRU�D� IHNKHO\HNUH�� V]iPROMiN��ÄSMiW\��SMiW\��SR�SMiW\��SMiW\´��
KLiQ\]LN�� 6]iPROMiN� |WV]|U�KDWV]RU� YpJLJ�� KLiQ\]LN�� KLiQ\]LN�� $GGLJ�
EXMNiOWDN��NXMWDWWDN��PHJOHOWpN�V]HUHQFVpWOHQW��D� IHQ\ĘIiN��DKRYD� OH�YROWDN�
GĦWYH��D]�DOi�HOE~MW��1R��RV]WiQ�D]W�~J\�HOYHUWpN��KRJ\�QHPLJHQ�EtUW�D]�NL�VH�
M|QQL�PiVQDS�PiU��DQQ\LUD�W|QNUH�WHWWpN��

í�9ROW��H�KDOiOHVHW�D�YDJRQEDQ"�
í�$�KDOiORVViJ�D]�YyW��PLNRU�KRVV]DEE�LGHLJ�XWD]WXQN��D�YyW�D]�pEUHV]WĘ�

D� NDWRQiNQDN�� KRJ\� Q\LVVXN� NL� D]� DMWyW�� RV]WiQ� ĦN� NLQ\LVViN�� RV]WiQ�
EHQ\LWRWWDN�� Ä.DSXW� MHV]W"´� Ä-HV]W´�� 0HQQ\L"� .HWWĘ�KiURP�� $NNRU�
NLQ\LWRWWiN��2V]WiQ� OH�NHOO�ĘW|]WHWQL� WLV]WD�PH]WHOHQUH�D�FVRQWYi]DW�� D]�YyW�
D]�HJ\pQ��DNL�PiQ�PHJKDOW��D]RQ�FVDN�D�EĘU�YyW��PHJ�D�FVRQW��/H�NHOOHWW�D]W�
D�WHWYHV�URQJ\RNRW�WpSQL�U~ORN��RV]WiQ�FVRPyUD�KiQ\QL�D�YDJRQED��$�KXOOiW�
PHJ�PHJIRJWXN��RV]W�NLKDMtWRWWXN�D�YDV~WROGDOUD��D�KyED��D]WiQ��QR��PHKHW��
EH]iUWXN�D�YDJRQW��PHKHW�WRYiEE��

í�9ROW�YDODPLO\HQ�PyGMD�D�PHJJ\iV]ROiVQDN"�
í�1HP�J\iV]ROW�RWW�VHQNL��*\iV]ROWD�D]�pOHWtW�PLQG���
í�$UUyO� V]y� VH� OHKHWHWW�� KRJ\� J\iV]ROXQN�� 2O\DQ� HJ\HQOĘQHN� YHWW�N� D�

KDORWWDNRW�� PLQW� DNLN� pOWHN� PpJ�� XJ\DQ~J\� WHNLQWHWW�N�� 1HP� YyW�� KRJ\�
J\iV]ROMXQN��YDJ\�VLUDVVXQN��YDJ\�VDMQiOMXN��0LQGHJ\�DQQDN�PiQ��D� WHVWH�
WLV]WD�FVRQW�YyW�FVDN��

í�.LN�YLJ\i]WDN�|Q|NUH�RWW��D�YRQDWRQ"�+iQ\DQ�YROWDN"�$]�ĘU|N��
í�$]�ĘU|N�PiV�YDJRQED�YyWDN�HOKHO\H]YH��DNNRU��DPLNRU�PiQ�PHJiOOW�D�

YRQDW��DNNRU�PLQGHQ�KRJ\KLMMiNQiO��YDJRQQiO�MHOHQWNH]WHN�ĘN��QpJ\HQ�|WHQ��
.DWRQiN��V]XURQ\RV�NDWRQiN��EH]|UJHWWHN��KRJ\�YDQ��p�pOĘ�YDJ\�KDORWW��ËJ\�
NHOOHWW� MHOHQWNH]QL�� 0HJQ\LWRWWiN�� DNNRU� EHDGWDN� HJ\� YHGpU� PRVOpNRW��
.|]W�QN� YyW� NpW� V]HPpO\�� DNL� EtUWD� PDJiW�� D]� HORV]WRWWD� LO\HQ� EiOGRJJDO��
PLQGHQNLQHN� HJ\�HJ\� EiOGRJJDO� MXWRWW�� RV]W� ~J\� pWNH]W�QN�� D]W� HWW�N��
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0LQGHQIpOH�SRFVpN�HGpQ\HNEĘO��DPLW�WDQiOWXQN��RV]W�DEEyO�HWW�QN��
í�0L�YROW�PHJHQJHGHWW��PHJ�PLW�WLOWRWWDN�PHJ�D�YRQDWRQ"�
í� 0HJHQJHGYH� QHP� YyW� QHN�QN� VHPPL�� PpJ� D]� VHP� YyW�� DPLNRU�

LWWKRQUyO� HOIHOH� PHQW�QN�� KRJ\� HJ\� tUyHV]N|]W�� YDJ\� HJ\� ERURWYiW�
PHJWDUWVXQN�PDJXQNQiO��PHUW� LWWHQ�D]�LVNROD�KHO\VpJEHQ�PHJPRWR]WDN��pV�
DNLQpO�WDQiOWDN�PpJ�YDODPLW��KRJ\�VLNHU�OW�GXJJDWQL�QHNL��D]W�D]WiQ�HOYHUWpN�
D�NDWRQiN�NHGY�N�V]HULQW��

í�$NNRU�PLW�WLOWRWWDN�PHJ"�0LQGHQW"�1HP�OHKHWHWW�VHPPLW"�
í� +iW� H]W�� D� ERURWYiW� PHJ� D]� tUyHV]N|]W�� +iW�� GH� D]� tUyHV]N|]W�

HOPDUNROWiN� WĘO�QN�� KRJ\� QH� WXGMXN� pUWHVtWQL� D� V]�OHLQNHW�� YDJ\� D]� RWWKRQ�
YDOyNDW� HJ\iOWDOiQ� VHPPLEĘO�� ~J\KRJ\� QHP� YROW� HJ\iOWDOiQ� LO\HVPLUH�
PyGXQN��KRJ\�OHtUMXN��KRJ\�LWW�YDJ\XQN��YDJ\�HUUH�� tJ\�EiQQDN��YDJ\�~J\�
EiQQDN�YHO�QN��LO\HVPLUĘO�QHP�OHKHWHWW�V]y�VHP��

í�eV�D�YRQDWEDQ�PLW�WLOWRWWDN�PHJ"�%HV]pOJHWQL�OHKHWHWW"�
í�+iW�EHV]pOJHWQL��DKRJ\�WXGWXQN�HJ\PiVVDO��GH�PL�YyW�D�EHV]pG"�&VDN�D�

MDMJDWiV�� HJ\HE� VHPPL�� FVDN� D� MDMJDWiV��1HNHP� OHIDJ\RWW� D� NH]HP� HEEH� D�
PXQNiED� RWW� D� FVHK� KDWiUQiO�� DKRO� D� WXQHO� EHUREEDQW�� RV]W� RWW� GyJR]WXQN�
KiURP�KpWLJ��RV]W�H]�D�NH]HP�OHIDJ\RWW��OHPHQW�D]�XMMDLP�PLQG��FVDN�D�SXFtU�
FVRQWRN�PDUDGW��0pJ�HEEĘO�OH�NHOOHWW�YiJQL�LV��PHUW�QHP�EtUW�EHQĘQL��(]�YyW�
D]�HOOiWiVXQN��

í�+iQ\�QDSLJ�WDUWRWW�D]�~W��pV�KRYi�pUNH]WHN�PHJ"�
í�$]�XWXQN�PHJWDUWRWW�HJpV]�IHEUXiU�QHJ\HGLNpLJ��DQQ\LW�YDJRQR]WXQN��

DQQ\LW� XWD]WXQN��.DUiFVRQ\�QDJ\�KHWLW�O� IHEUXiU� HOVĘ� KHWLLJ�� D� NyUiKi]ED��
$NLN�PiU� LWW�� 6]DPERUEDQ� HO� YROWXQN� tWpOYH�� KRJ\�QHP� WXGMiN� LWW� NH]HOQL��
KiW�YLV]LN�D�NyUKi]ED�� DUUyO�YROW� V]y��KRJ\�YLV]QHN�KRV]SLWiOED��+iW��QHP�
WXGWXN�� PL� D]� D� KRV]SLWiO�� +iW�� PRQGMiN�� KRJ\� 8QJYiUUD� IRJXQN� PHQQL�
NyUKi]ED�� -DM�� PRQGRPí�� D]� |FVpP� PpJ� YHOHP� YyWí� PHQM�QN� |FVpP��
MHOHQWNH]]�QN��RQQpW�KDVRQ�LV�KD]DFV~V]XQN��KD�QHP��DNNRU�DJ\RQOĘQHN��GH�
RWWKRQ�IRJXQN�PHJKDOQL��D�VDMiW�IĘG�QN|Q��'H�H]�D]WiQ�PHJKL~VXOW��D]�LO\HQ�
IRJODONR]iV��2WW�PiQ� HOPHQW�QN��PLNRU�PHJpUNH]W�QN�6]DPERUED�� QHP����
KRJ\KtWWiN���� 3ROWDYD�� 1HP� MXW� HV]HPEH� IHOH�� .LKDJ\� D� IHMHP�� 0iQ�
3ROWDYiED�PHJpUNH]W�QN��RGD�YROWXQN�LUiQ\tWYD�D�PXQNiEyO��'H�PpJ�LWWKRQ�
PiU�DQQ\LUD�NL�YyWXQN�NpV]tWYH�D�KDOiQDN��KRJ\�QHP�YyW�pOĘ��MyIRUPiQ�FVDN�
KXOOD�� DPLNRU� D� NyUKi]KR]�PHJpUNH]W�QN��1D��PHJQ\LWRWWiN� D� YDJRQDMWyW��
WHVVpN�NLV]iOOQL��PHJ\�QN�D�I�UGĘEH��'H�D�I�UGĘEH�My�PHVV]H��PLQWKD�LQQHQ�
PHQQĘQN�D�IDOX�YpJpUH��RO\DQ�WiYROUD�NHOOHWW�PHQQL�D�I�UGĘUH��2WW�Wt]�HPEHU�
IpUW�EH�D]�pS�OHWEH��DKRO�OHERURWYiOWDN�IHMW�O�WDOSXQNLJ��D�VRN�SRFVpN�V]ĘUW��
PHJ� D� WHWĦW� OHYDNDUWiN� D� ERURWYiYDO� D� KRJ\MKLMMiNRN�� D� ERUEpO\RN���� RWW�
DGWDN�D� OiEXQN�DOi�HJ\� LO\HQ�SDSXFV�IpOpW�� LQJHW�� JDW\iW�� WLV]WD� UXKiW� UiQN��
PXV]ND� NDEiWRW�� VDSNiW�� HJ\� N|SHQ\W�� PHJ� HJ\� LO\HQ� VDSNiW�� PLQW� D]�
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RURV]RN�KRUGWiN��2V]WiQ�QĘN��Wt]�HPEHUW��PLNRU�OHI�UG|WW��D]W�NtVpUWpN��D]RN�
D]� DONDOPD]RWWDN�� DNLN� D� NyUKi]EDQ� YROWDN�� D]RN� NtVpUWpN� EHQQ�QNHW� EH� D�
NyUKi]ED���

í� %RFViQDW�� PpJ� HUUH� YLVV]D� IRJXQN� WpUQL�� 0pJ� D]� XWD]iVVDO�
NDSFVRODWEDQ��HOĘV]|U�HOPHQWHN�6]DPERULJ���2QQDQ"�

í�6]DPERUEXO�PiQ�PHQW�QN�D�PXQNiUD�NL��2QQHQ�RV]WiQ� D�PXQNiUXO��
DPLNRU� KiURP� KpWLJ� RWW� NtQR]WDN� EHQQ�QNHW� pWOHQ�V]RPMDQ��PiQ� QDJ\REE�
UpV]L� KXOORWW� RWW� D� QpS� N|]�O� HOIHOH���� DNNRU� NHU�OW�QN� YLVV]D� 6]DPEURUED��
DKRYD�EHYLWWHN�HOĘV]|U�LWWKRQUXO�PLQNHW��0DMG�RV]WiQ�RWW�PiQ�RV]WiO\R]WDN�
EHQQ�QN|W�� PHQQL� NHOOHWW� 6]DPERUED� � KRJ\KLMMiNUD���� NOLQLNiUD�� QD� RWW�
RV]WiQ��RWW�YyW�LO\HQ�PLQGHQIpOH�QpPHW�PHJ�]VLGy�RUYRVRN��$]RN�QHP�~J\�
DNDUWiN�� KRJ\� PLQNHW� PHJJ\yJ\tWVDQDN�� KDQHP�� KRJ\� PLQpO� KDPDUiEE�
HOSXV]WtWVDQDN��+iW��YDODPL�KiURPV]RU�PiU�DNNRUUD��YDJ\�NpWV]HU�PHQWHP�
KDVWtIXV]RQ� NHUHV]W�O�� PLNRU� D]� PiQ� EHN|YHWNH]HWW�� RV]WiQ� DGWDN� LO\HQ�
KLSHUPDQJiV� YL]HW�� D]W� NHOOHWW� LQQL�� DYYDO� FVLOODStWRWWiN� D� EHOVĘ� Oi]DW�
EHQQ�QN��2WW�D]WiQ�D�NH]HOpV�XWiQ�D]�RUYRVRN�´H]�PHKHW�LGH�D�NyUKi]ED��D]�
PHKHW� D� WHPHWĘEH� IHOH´�� tJ\� RV]WiO\R]WDN� PLQNHW�� ËJ\� EHNHU�OW�QN� D�
YDJRQEyO� D]� iOORPiVUD�� EHYDJRQtUR]WDN� Q\ROFYDQXQNDW�� RV]WiQ� EHVRUR]WiN�
D]�L]pW�����D�VDORPW��(J\�VDORP��PLNRU�PHJJ\ĦOW��D�YDJRQEDQ��DNNRU�HOLQGXOW�
YHO�QN� �D�YRQDW��'|F|J|WW��GH�KRJ\�KRYD��D]W�QHP�WXGWXN��FVDN�D]W��KRJ\�
PHJ\�QN�� PHJ\�QN�� PHJ\�QN�� $QQ\LW� WXGWXQN� NLOHVQL�� PLQGLJ�� DPLNRU�
QHP� tMMHO� YyW�� KDQHP� QDSSDO� NLQW�� YDODPL� Q\tOiVRQ� NL�NL� SLVORJWXQN�� YDJ\�
NpW�KiURP�KHO\HQ� VLNHU�OW� HOROYDVQRP�D]� iOORPiVQDN� D� IHOLUDWiW��.pUGLN� D�
W|EELHN��KRJ\�QD��KRQQ�YDJ\XQN��PHUUH��PLO\HQ�QpY"�+iW��pQ�QHP�WXGRP��
PRQGRP��PHUUH�PHJ\�QN��FVDN�PHJ\�QN��

í� 9HJ\�QN� ~MUD�� *XWUyO� %HUHJV]iV]ED�� %HUHJV]iV]EyO� KiURP� QDSLJ�
J\DORJ����+RJ\�YROWDN�D�PHJiOOyN��PLO\HQ�PHJiOOy�KHO\HN�YROWDN��DPLNRU�
YpJ�O�LV�HOpUWHN�D�WiERUD"�(JpV]HQ�*XWWyO�D�WiERULJ�PLO\HQ�PHJiOOyKHO\HN�
YROWDN"�

í�+iW�H]W�PHJ�QHP�WXGMXN�KRJ\MLMMiNROQL��FVDN�6]DPERUEDQ�YROW�QHN�QN�
D]�|VV]HJ\ĦMWĘ��D�KDORWWDN�RWW�PDUDGWDN��PiQ�RWW�LV�YiMWiN�HO�ĘNHW��
í� 9iUMiO�� 6]RO\YiQ� PHJKiOWDN�� 6]RO\YiWXO� HOLQGXOWDN� D� KHJ\HNQHN�� RWW�

PHJSLKHQWHN�� (OpUWHN� 7XUNiUD�� 7XUNiQ� RWW� DOXGWDN� HJ\� pFFDNiW�� 7XUNiWyO�
PHQWHN�WRYiEE��

í�7XUNiQiO�PiQ�NLKLUGHWWH��KRJ\�6]DPERU�N|YHWNH]LN��1RYLM�6]DPERU��
6]WiULM�6]DPERU��H]�D�NpW�6]DPERU�N|YHWNH]HWW�D]�XWXQNED���
í�'H�WLV]WiQ�DGGLJ�PLQGHQ�WW�J\DORJ���
í�1R��RWW�D]WiQ��PLNRU�PiQ�D�WHWWKHO\UH�pUW�QN��KiW�YyWDN�LO\HQ����PiQ�D�

KiERU~EDQ� |VV]HURPEROW� LVWiOOyN�� KiW� EHNHU�OW�QN� HJ\� RO\DQ� LVWiOOyED��
/yLVWiOOy�YROW�DEEDQ�D]�LGĘEHQ�D�QpPHW�YDJ\�D�PDJ\DU�NDWRQDViJQDN��PHUW�
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LO\HQ� ND]ODN� YROWDN� D� IDOED� EHpStWYH�� D]� WHOH� YROW� LO\HQ� PDJ\DU� FVDMND�
HGpQ\HNNHO��DPLEĦO�D�NDWRQiN�HWWHN��KiW�D]W�YHWW�N�HO��DEEXO�NDSWXQN�HQQL��
2V]WiQ�� RQQDQ� PiQ�� PLNRU� NLNHU�OW�QN�� DNNRU� PiQ� H]HQ� D� KRVV]DV� ~WRQ�
XWD]WXQN� WRYiEE�� +iW�� YDJ\� KiURPKHWL� XWD]iV� YROW� WpOQHN� LGHMpQ�� PLUH�
PHJpUNH]W�QN�D�WHWWKHO\UH��

í�eV�D]�KRO�YROW"�0LO\HQ�KHO\"�0L�YROW�D�QHYH�KHO\VpJQHN"�
í� +iW� D� KHO\VpJ� D]� 3ROWDYD� YROW�� D]� XWROVy� iOORPiVXQN�� $KRJ\� D�

NyUKi]ED� EHNHU�OW�QN�� PLQGHQNLW� NH]HOQL� NH]GHWHN�� NLQHN� PLO\HQ� KLEiMD�
YROW��D�OHJW|EE�IDJ\iV�YROW��.LQHN�D�NH]H��NLQHN�D�OiED��9ROW�RO\DQ�V]HPpO\�
D� IDOXEyO�� DNLQHN� WpUGLJ� OHIDJ\RWW� D� OiED�� QR� D]� NpW� QDSLJ� VH� pOW� WRYiEE��
PHJIDJ\RWW�WHKHWHWOHQ�O��

í�6�PL�W|UWpQW�D�IDOXEHOLHNNHO��HJ\�WW�PDUDGWDN"�
í� +iUPDQ� PDUDGWXQN� D� IDOXEHOLHNNHO� HJ\�WW�� D� W|EELHN� V]DQDV]pMMHO�

V]yUyGWDN�LWW��6]DPERUEDQ��
í�6�PL�DODSMiQ�G|QW|WWpN�HO��NL�KRYD�NHU�O"�
í�+iW�� DUUXO� �N� QHP� WXGWDN�� KRJ\�PLNpSS�G|QW|WWpN� HO�� FVDN�ÄLGH� iOOM��

PHJ�RGD�iOOM´��
í�,WW�QHP�YROW�D�IDOXEHOLHNNHO�N�O|QE|]YH��KDQHP�NL�PLO\HQ�iOODSRWEDQ�

YyW��~J\�RV]WiO\R]WiN��
í�0LO\HQ�YROW�D�ODNKHO\��PiU�RWW�D�WiERUEDQ"�
í�+iW��RWW��D�NyUKi]EDQ�PiQ� My� ODNKHO\�QN�YyW��GH�DGGLJ��FVDN�PLQW� �D�

GLV]QyW� WpOQHN� LGHMpQ� EH]iUMiN� D� NDUiPED�� ~J\� YyW� D� IĘG|Q� D� IHNKHO\�QN��
(JpV]� QDS� i]WXQN�Ii]WXQN� D� KyEDQ�� DEED� D� URQJ\RNED� OHIHN�GW�QN� HVWH� D�
IĘGUH��PHJPHOHJHGW�QN�~J\��KRJ\�FVRPyED�� HJ\PiVWXO�PHJPHOHJHGW�QN��
D�WHVW�QNW�O��

í�eV�NyUKi]ED�KRYD�WHWV]HWWHN�PHQQL"�
í� ,QQHQ�PiQ�� HEE�O� D� 6]DPERUEXO� EHNHU�OW�QN� D� NyUKi]ED�� PiQ� DKRO�

iOWDOiEDQ�NH]HOWHN�EHQQ�QN|W��9L]VJiOJDWWiN��NL�PLO\HQ�EDMEDQ�YDQ��PLO\HQ�
EHWHJVpJH� YDQ�� ~J\� NH]HOWHN� EHQQ�QN|W�� 9yWXQN� Q\ROFDQ� HJ\� V]REiEDQ��
NHWWHQ�NHWWHQ� HJ\� iJ\EDQ�� NpW� iJ\ED� IHN�GW� NpW� V]HPpO\�� RV]WiQ� RWW� YyW�
KiURP� QDSLJ�� DKRO� OHERURWYiOWDN�� PHJWLV]WiONRGWXQN�� RV]W� KiURP� QDSLJ�
DOXGWXQN�� PLQW� D� KDORWW�� QHP� HV]PpOW�QN�� 2O\DQ� MyO� HVHWW�� PLNRU� WLV]WD�
iJ\EHOLEH� OHIHNKHWW�QN����1D� RV]W�� KDUPDGQDS�PiQ� NH]GWHN� J\|P|FN|OQL��
pEUHV]WHQL� D� V]REiEDQ�� KRJ\� ÄRWJ\RP�� pEUHV]WĘ�´�� NLDEiOWDN�� KRJ\�
UHJJHOL]QL��+iW��D�UHJJHOL����YyWDN�RO\DQ�NLV�WiONiN��RO\DQ�NXNRULFDGDUD�YyW�
IĘ]YH��PLQW� D� SXOLV]ND�PLQGHQ� QDS�� KiW� NH]GW�N� XQQL��.pWV]HU� DGWDN� HJ\�
QDS�� PiQ� NH]GW�N� XQQL�� KRJ\� HJ\HE� QHP� OHV]�� FVXSiQ� HUU�O"� $NL� WXGRWW�
EHV]pOQL�KR]]iMXN��D]�NpUGH]WH��KRJ\�FVDN�HUU�O"�Ä1HP��QDJ\RQ�NL�YDJ\WRN�
PHU�OYH�� D�J\RPRU� W|QNUH�YDQ� WpYH��KD� HJ\HEHW�NDSWRN��PLQG�PHJKDOWRN��
HJ\�VH�PDUDGWRN�pOHWEHQ´��1R��D�KiURPQDSL�NDMiOiV�HEE�O�D�NDMiEXO� OHWHOW��
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DWWXO� NH]GYH� PHJNH]GWpN� PiU� D� ERUVFVOHYHVW� FVLQiOQL�� DPLW� VRVH� QHP� LV�
LVPHUW�N��QHP�LV�KDORWWXQN� U~OD��KRJ\�PL�D]��PHJ�HJ\�NLV� IĘ]HOpNHW��0HJ�
HOĘWWH� NDSWXQN� D� NyUKi]EDQ� HJ\� HYĘNDQiO� FXNURW�� NULVWiO\FXNURW�� PHJ�
DNNRUD�NLV�GDUDEND�YDMDW��PLQW�D�GLy��PLNRU�NpWIHOH�W|U�QN�RO\DQ�NLV�IpO�GLy�
QDJ\ViJ~�YDMDW��PHJ� D� NDQiO� FXNURW�� H]� YROW� D� UHJJHOL� HOĘWW� D]� HOOiWiVXQN��
0DMG�D]WiQ�PiQ� M|WW�XWiQD�D� UHJJHOL�� HJ\�NLV� WHD�IpOH�PHOHJYt]�� MyIRUPiQ��
HJ\HE� QHP� YyW��$]W� D� NDQiO� FXNURW� D]pUW� DGWiN�� KRJ\� DYYDO� KDV]QiOMXN� D�
ODQJ\RV�PHOHJ�YL]HW��(]�YyW�D]�HOOiWiV��'pOEHQ�PiQ�NH]GWHN�PHJLQW�KR]QL��
NiVD���PLQGHQW� NiViQDN�� PRQGWDN�� D� E~]DGDUiW� LV� NiViQDN� PRQGWiN��
iUSDNiVD�� N|OHVNiVD���� ,O\HQ� PLQG�PLQG� NiVD� YyW�� KiW� DEEXO� DGWDN�
PLQGHQNLQHN�� KRJ\� IHN�GW�QN� D]� iJ\ED�� HJ\�HJ\� NLV� WiONiW� HOLEH�� HJ\�
HYĘNDQiOODO�GREWiN�EHOH��PLQW�D�NXW\iQDN��RV]W�H]�YyW�D�PiVRGLN�IRJiV��$�
OHYHV� YyW� HJ\� RO\DQ� NLV� NDQiOND��PLQW� NE�� ���� GHFLQHN� IHOHOW� PHJ�� RO\DQ�
NDQiOODO�YyW�D�OHYHVIpOH�PpUYH���

í�eV�YDFVRUiUD�LV�H]W�DGWiN"�
í�$� YDFVRUD� PiQ� D]� FVDN� RO\DQ� YpNQ\DEE� YyW�� D]� FVDN� WHD� YyW�� PHJ�

YDODPL�NLV�IĘ]HOpN��KD�PDUDGW�D]�HEpGEĘO��
í�eV�D�NyUKi]EyO�KRYD�WHWV]HWWHN�NHU�OQL"�
í� $� NyUKi]EyO�� DPLNRU� RWW� PiQ� OHWHOW� D� NH]HOpV�QN�� NLWDYDV]RGWXQN��

DNNRU� M|WW� HJ\� NRPLVV]Ly�� NL� NHOOHWW� PHQQL� D� NyUKi]XGYDUUD� WLV]WD�
PH]WHOHQ�O�� IHOVRUDNR]WXQN��$NLQpO�PiQ�D�EĦUW�PHJ�WXGWiN�FVtSQL��D]�PiQ�
PHKHWHWW� GyJR]QL� NLIHOH�� +iW� RV]WiQ� NLNHU�OW�QN�PiQ� D�PXQNiUD�� HOĘV]|U�
LO\HQ�UpSiW��OWHWQL��PDJUpSiW�UDNQL�OHIHOH��

í�$NNRU�PiU�KRO�DOXGWDN"�$�NyUKi]EyO�HO�WHWV]HWWHN�PHQQL��
í�$NNRU�PiQ�YyW� HJ\�N�O|Q�KHO\VpJ�� DKRQ�DOXGWXQN��GH�FVDN� D� IĘG|Q��

QHP�iJ\EDQ��WDNDUyYDO��YDJ\�LO\HVPL��KDQHP�HJ\V]HUĦHQ�PXQNDV]iOOyKHO\�
YyW��

í�eV�PL�YROW�PpJ�DEEDQ�D�KHO\LVpJEHQ"�
í�$]�|VV]HURPEROW�pS�OHWHN��DPLW�D�KiERU~�W|QNUHWHWW��RV]W�NHU�OW�EHQQH�

RO\DQ� KHO\VpJ�� DKRO� OHKHWHWW� IHN�GQL�� KiW� RO\DQRNED� KHO\H]WHN� EHQQ�QN|W��
$]�XGYDURQ�WDQiOWDP�HJ\�WpJODGDUDERW��RV]W�EHYLWWHP�HJ\�IHMYiQNRVQDN��D]�
YyW�D�IHMHP�DODWW�SiUQD�KHO\HWW��$�URQJ\RN�PHJ�LO\HQ�PLQGHQIpOH�WHWYHV��

í�$NNRU�QHP�YROW�EHUHQGH]pV��VHPPL��LJD]"�
í�+iW��
í�eV�PLO\HQ�YROW�D�PpUHWH��DKRO�WHWV]HWWHN�DOXGQL"�
í� $]� DWWXO� I�JJ�� KRJ\� PHO\LN� KHO\HQ� KRJ\DQ� YROWXQN� |VV]H]V~IROYD��

KiQ\DQ� YyWXQN� NLXWDOYD� DUUD� D� PXQNDKHO\UH�� 9yW�� DKRO� EĘYHEE� YyW�� YyW��
DKRO�HJ\PiV�KiWiQ�LV�IHN�GW�QN��

í�$NNRU�D�V]iOOiVKHO\�YiOWR]RWW��
í�ËJ\�YyW��D�PXQNDKHO\HQ�QHP�QDJ\RQ�YyW�EL]WRVtWYD�QHN�QN�D�IHNKHO\��
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FVDN�LO\HQ�LGHLJOHQHV�KHO\VpJHN���
í�eV�iOWDOiEDQ�KiQ\DQ�DOXGWDN�HJ\�KHO\LVpJEHQ"�
í� +iW�� PLW� PRQGMDN�� YyW�� KRJ\� Q\ROFDQ�NLOHQFHQ�� K~V]DQ�KDUPLQFDQ��

PHO\LN� KHO\HQ� KRJ\�� (J\� KHO\HQ� YyW�� DKRO� PpJ� HOHLQWH� PDMGQHP� PpJ�
FVXUPiED� NHU�OHWHP�� DQQ\LUD� EHXJURWWDP� D� V]iOOiVRPPDO�� 0HQQL� NHOOHWW�
YyQ�pMMHO�YpFpUH��V�QHP�V]DEDG�YyW�NLPHQQL�D]�DMWyQ�NtY�OUH��+iW��,VWHQHP��
PL� OHV]� YHOHP�� KRJ\� WXGMDN� IHOWiSiV]NRGQL� D� W|EEL� N|]�O� D� IĘGU�O"� $�
W|EELHNHQ� NHUHV]W�O� PiV]WDP� NL�� RV]W� �W|WWpN�YHUWpN� HJ\LN� D� PiVLNDW�� KD�
PHJVpUWHWWpN��1R��QDJ\�QHKH]HQ�NLPiV]WDP�KDVRQ�D�W|EELQHN�D�KiWiQ��YDJ\�
D�WHWHMpQ�D�IHNYĘNQHN��2V]W�HONDSRWW�D]�ĘU��DNL�V]yJiODWEDQ�YyW��HJ\�RO\DQ�
KRVV]~�IRO\RVyQ��H]�PpJ�LWW�YyW�EHQW�8NUDMQiEDQ��/HPEHUJEHQ��0XV]iM�YyW�
D�YpFpUH�PHQQL��KiW�HJ\�KRUGy�YyW�D�IRO\RVyQ��GH�My�KRVV]DQ�YyW�D]�pS�OHW��
RV]W�PXV]iM�YyWDP�PiQ�NHUHVQL�PDJDPQDN��PHUW�KD�NtY�O�PHJ\HN��DNNRU�
EL]WRV��KRJ\�QHP�PHJ\HN�W|EEHW�YLVV]D��$GGLJ�MiUWDP��DPtJ�UiWDOiOWDP�HJ\�
LO\HQ� KRUGyUD�� DPLEH� LYyYt]� YyW� HOĘNpV]tWYH� pMV]DNiUD�� pQ� PHJ� DEED�
YpFp]WHP�EHOH��(ONDSWDN��QR��RV]WiQ�DPLW�pQ�NDSWDP��%HYiJWDN�HJ\�N�O|Q�
KiOyV]REiED��DKRO�LO\HQ�tWpOW�HPEHUHNHW�V]HGWHN�|VV]HIHOH��DNLN�QHP�D�VDMiW�
NHGYHN�V]HULQW�YyW�YLVHONHGĘ��D]W�J\ĦMW|WWpN�HJ\�V]REiED�N�O|Q��RV]W�D]W�VH�
OiWWXN� W|EEHW��1R�� GH� QHNHP� DQQ\L� HV]HP� YyW�� KRJ\� DEEXO� VLNHU�OW� KDVRQ�
NLFV~V]QL�� D]� ĘU� HOPHQW� tJ\� HUUH� KiWUD�� pQ� PHJ� NLFV~V]WDP� KDVRQ��
0HJNHUHVWHP�D�V]REiW��DKRQQDQ�NLPHQWHP��RV]W�YLVV]DKHO\H]WHP�PDJDPDW�
D�W|EEL�IHNYĘ�N|]p��0HJPHQHN�OWHP��KRJ\�QHP�YHUWHN�DJ\RQ��'H�DNLN�RWW��
DEED�D�V]REiED�YyWDN��DKRYD�pQ�LV�EHNHU�OWHP��D]W� W|EEHW�HJ\HW�VH�OiWWDP��
0HWWĘO�NH]GYH�D]�PHJW|UWpQW��D]W�PLQG�HOSXV]WtWRWWiN��

í�3iUQD��WDNDUy��D]�QHP�YROW�DNNRU���
í�7pJOiW� WDOiOWDP��KRJ\�QH�FVXSiQ�RWW�Q\RPRUNRGMDN��DUUD�D�IpO� WpJOiUD�

YROW�KHO\H]YH�D�IHMHP��
í�7LV]WiONRGiVL�OHKHWĘVpJ�YROW"�
í� 6HKRO� WLV]WiONRGiV� QHP� YyW�� DPtJ� D� NyUKi]ED� QHP� pUW�QN�� $QQ\L�

WLV]WiONRGiV�QHP�YROW��DPHQQ\LYHO�D�V]ĘUW�OHYiMMXN�PDJXQNUyO��PHJ�D�NRV]W��
0LNRU� VLNHU�OW� D� NyUKi]ED� EHMXWQL�� RV]W� OHWDNDUtWRWWWXN� PDJXQNRW�� QHP�
|VPHUW�QN�HJ\PiVUD��PLNRU�PHJV]DEDGXOWXQN�DWWXO�D�VRN�SRFVpNViJWXO��DPL�
HJ\�KyQDSRQ�NHUHV]W�O� UiQN�J\ĦOW��7|EE�PLQW� HJ\�KyQDS��PHUW� QRYHPEHU�
WL]HQQ\ROFDGLNiWXO��PDMG�.DUiFVRQ\�XWiQ��IHEUXiU�KDUPDGLN�YDJ\�QHJ\HGLN�
QDSMiQ� pUW�QN� RGD�� DKRO� WLV]WiONRGKDWWXQN��$GGLJ� QĘWW� D� V]ĘU�PHJ� D� NRV]�
UDMWXQN��PLQGHQ��

í�$�NyUKi]�XWiQ��DPLNRU�D]�LGHLJOHQHV�V]iOOiVRNRQ�WHWV]HWWHN�OHQQL��RWW�
OHKHWHWW�PRVDNRGQL"�

í� $� NyUKi]QiO� PLQGHQ� Wt]� QDS� XWiQ� PHQQL� NHOOHWW� I�UGĘUH�� /HĘW|]QL��
PLQGHQW� OHKiQ\QL�� -|WW� D� QĘ�� DNLQHN� D� NH]H� DOi� WDUWR]WXQN�� ÄOHĘW|]QL��
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PHJ\�QN� D� EiQ\iED�´�� $� URQJ\RNRW� |VV]HV]HGWpN� SRUNyFED�� OHSHGĘEH� D�
V]REiEXO��PLQGHQ� iJ\QHPĦW�� D]W� HOYLWWpN� D� IHUWĘWOHQtWĘEH��$GGLJ��PtJ� RWW�
VRU� NHU�OW� D� I�UGĘUH�� PHU� Wt]HQ� WXGWXQN� HJ\V]HUUH� EHMXWQL�� DGGLJ� RWW�
UHV]NHWW�QN� D� YDViJ\RQ�� PLQW� D� PDGiU� D� IDiJRQ�� WpOHQ�� WLV]WD� PH]WHOHQ��
IĦWHWOHQ� V]REiEDQ�� 0LNRU� VRU� NHU�OW� UiQN�� RV]W� YLVV]DYLWWpN� D� V]REiED�
D]RNRW� D� IHUWĘ]|WW� URQJ\RNRW� OHIHUWĘWOHQtWYH�� YLVV]DUDNWiN� D� QĘN� D]�
iJ\XQNED�� +iW�� DEEDQ� RO\DQ� MyO� HVHWW�� D]RNEDQ� D� PHOHJ� URQJ\RNEDQ��
SRNUyFEDQ�� PDWUDFRQ�� IHOPHOHJHGHWW� D]� L]pWĘO�� D� IHUWĘWOHQtWĘEHQ�� ÒJ\�
HODOXGWXQN��PLQW�DNLW�DJ\RQYHUWHN�D�KDOiOUD���

í� eV� DPLNRU� PiU� NLN�OGWpN� PXQNiUD� PDJXNDW�� DNNRU� RWW� OHKHWHWW�
WLV]WiONRGQL"�

í�2WW�VH�YROW�WLV]WiONRGiV��
í�eV�YROWDN�IpUJHN��PHJ�HJHUHN��V]~Q\RJRN��FVyWiQ\RN"�
í� +iW�� DYYDO� PL� QHP� W|UĘGW�QN�� LO\HVPLYHO�� (JpUUHO�� LO\HVPLYHO� QHP�

QDJ\RQ� WDOiONR]WXQN�� ,O\HQ� FVtSĘ� GROJRN�� D]RN� YyWDN� EĘVpJHVHQ��PHUW� UDM�
V]HULQW� MiUWDN�� PLQW� D� PpKHN�� RO\DQ� FVRSRUWRViYDO� MiUWDN� Q\iULGĘEHQ�� 'H�
PLNRU� HEEH� D� PXQNiED� PiU� NLNHU�OW�QN�� KiW� RWW� PiU� DQQ\LUD�� KRJ\�
KR]]iMXWRWWXQN� D� KRJ\KLMMiNED���LO\HQ� WHQJHULW� PHQW�QN� NDSiOQL�� 2V]W� D]W�
YDJGDOWXN�NL� D� NDSiYDO�� pV� D]W� HWW�N��$� ]ĘG�KRJ\KLMMiNRW���NXNRULFiW��PHJ��
DPL� EHQQH� YyW�� FVRUEyNDIĦQHN� QHYH]]�N� LWWKRQ��$]� J\HSHOW�N� NL� D� NDSiOW�
Q|YpQ\HN�N|]�O��RV]W�D]W�HWW�N���$WWXO�M|WW�D�KDVWtIXV]��ÒJ\KRJ\�KiURPV]RU�
iWpOWHP�D�YpUKDVWtIXV]W��

í�.|]|OWpN��H�|Q|NNHO��KRO�YDQQDN��OHKHWHWW��H�NpUGH]QL�D]�ĘU|NWĘO"�
í� 6HPPLW� QHP� WXGWXQN�� &VDN� Qp]W�N� D� QDSRW�� KRJ\� YDMRQ� PHUUH� YDQ�

0DJ\DURUV]iJ��YDMRQ�PHUUH� ODNXQN�PL"�(¶�YyW� D� WiMpNR]yGiV��$EEXO�QHP�
V]DEDG�YyW�WXGQL�QHN�QN�VHPPLW��KRJ\�KRO�YDJ\XQN��YDJ\�PHUUH�YDJ\XQN��

í�$]�ĘU|NWĘO�OHKHWHWW�NpUGH]QL"�
í�$]� ĘU|NWĘO� QHP� OHKHWHWW��ėN� QHP� DNDUWDN� YHO�QN� WiUJ\DOQL��PHUW� ÄWL�

IDVLV]W��pQ�PHJ�NRPPXQLV]W��~J\KRJ\�QHN�QN�HJ\PiVKR]�VHPPL�N|]�QN´���
&VDN��KD�D�UHQGHW�PHJURQWRWWD�YDODNL��DKKR]�YyW�N|]|N��RGDPHQQL��RV]W�MyO�
HOYHUQL��

í�/H�WXGMD��H�SRQWRVDQ�tUQL�D�KHO\HW��DKRYi�pUNH]WHN��UDM]ROQL�WpUNpSHW��
YDJ\�NpSHW�UyOD"�

í�1HP�YyW�VHPPL��DEV]RO~W�VHPPL�tUyHV]N|]�QN��
í�'H�PRVW��YLVV]DHPOpNH]pVEĘO��KRJ\�PLO\HQ�YROW�D]�DODSUDM]��SpOGiXO��
í� 0RQGMXN�� KD� DUUD� MiUQpN�� DNNRU� PHJ� WXGQiP� SRQWUyO�SRQWUD�

PXWRJDWQL��KRJ\�PL�PHUUH��
í�eV�OHUDM]ROQL"�
í�+iW��OHUDM]ROQL��D]�EDMRV��
í� $� ILXQN� HOYLWWH� 6]DPERUED�� RWW� YyW� D]� �QQHSVpJ�� +iW� D]W� PRQGWD��
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DPLNRU� PHJOiWWD� D� KHO\HW�� KiW� D]W� KLWWH�� URVV]XO� OHV]�� 'H� OH� LV� YDQ�
IpQ\NpSH]YH�D]�D�KHO\��

í�+iW�D]�FVDN�LWW�YyW�PpJ��D�6]DPERUEDQ��'H�PiQ�DUUD�OHQW��QHP�V]DEDG�
YyW� tUQL� VH�� KRJ\� PL� YDQ�� YDJ\� KRJ\� YDQ�� KRJ\� PHUUH� MiUXQN�� PLO\HQ�
WHU�OHWHQ��$EV]RO~W�QHP�WXGWXQN�PDJXQNUXO��0DMG��PLNRU�PiQ�PHJNH]GWpN�
RV]WiO\R]QL� D� QpSHW�� DNLNHW� KDWYDQ�|WYHQ� pYW�O� W|EE� pYHVHN� YyWDN�� D]RNDW�
NH]GWpN�HJ\HVHQNLQW�HOHQJHGQL�KD]D��+iW�HJ\�JiWL�HPEHU�YyW��DNL�YHOHP�YyW��
DYYDO�� PLNRU� HOHQJHGWpN�� DQQDN�PRQGWDP�� KRJ\�PDMG� D� KtGRQ�� D� NDQiOLV�
KtGMiQ�� KD� KD]DIHOH� PHJ\HQ�� NLiOWVRQ� OH� *XWUD�� KRJ\� pQ� pOHWEHQ� YDJ\RN�
PpJ��(QQ\L�YyW�D]�pOHWDGy�MHO�UyODP��'H�tUQL�HJ\iOWDOiQ�QHP�OHKHWHWW���

í� 0LO\HQ� |OW|]pNHW� NHOOHWW� IHOYHQQL"� 0HJWDUWKDWWiN�H� D� VDMiW�
UXKDGDUDEMDLNDW�D�WiERUEDQ"��

í�1HP�pUWHP��
í�0LO\HQ�|OW|]pNEHQ�NHOOHWW�OHQQL"�
í�/HKiQ\WiN��HOpJHWWpN��PHUW�WHOL�YyW�WHWĦYHO��
í�eV�XWiQD�PLO\HW�DGWDN"�
í�.LQHN�PLO\HQ�MXWRWW��+iW�D�QpPHW�NDWRQiQDN��PDJ\DU�NDWRQiQDN��YDJ\�

RURV]� NDWRQiQDN� D� URQJ\D�� DPLW� |VV]HV]HGWHN� D� KiERU~� XWiQ�� 1HNHP��
PRQGMXN�YyW�RURV]�QDGUiJ��VDSND�D�IHMHPHQ��D�NDEiW�RURV]�YyW�V]LQWpQ��GH�
LO\HQ� LQJHN�� H]� LV� RURV]�� PDG]DJJDO� YyW� PHJN|WYH� H]� Q\DNXQNRQ� JRPE�
KHO\HWW��,O\HQ�ĘW|]HW�QN�YyW��

í�+RO�YROW�D�WiERU"��
í����3ROWDYD�YiURV�YyW�D� OHJWDUWyVDEE�KHO\HP��DKRO� WDUWy]NRGWDP�PiQ�D�

NyUKi]EDQ�LV���$�YiURVRQ�N|U�O�YyWDN�LO\HQ�NROKR]�UHQGV]HUHN��DKRYi�NpUWH�
D� NROKR]YH]HWĘVpJ�� KRJ\� NHOO� QHNLN� HQQ\L� PXQNiV�� YDJ\� DQQ\L� PXQNiV��
DNNRU� D� OiJHUEĘO� |VV]HV]HGWpN�� .DWRQiW� iOOtWRWWDN� PHOOpM�N�� DPHQQ\L�
V]�NVpJHV�YyW��RV]W�D]�NtVpUW�NL��D�PXQNiUD��D]�NtVpUW�YLVV]D�D�V]iOOiVXQNUD��

í�6�KiQ\�HPEHU�YROW�D�V]iOOiVRQ�iOWDOiEDQ"�
í�+iW��DWWXO�I�JJ��KRO�PLO\HQ�WHU�OHW�YyW��PHQQ\L�IpUW�EHOH��
í�6]i]�NpWV]i]"�
í�+iW��iOWDOiEDQ�KDWYDQ�KHWYHQ�HJ\�V]REiEDQ��YDODPHO\LN�KHO\HQ�V]i]�LV�

PHJIpUW�� GH� DPHO\LN� PiQ� W~OViJEDQ� ]V~IROW� YyW�� RWW� PiQ� HJ\PiV� KiWiQ��
HJ\PiV� WHWHMpQ� IHN�GW�QN�� ÒJ\KRJ\� D]� DOVyN�� DNLN� PiQ� DOXGWXQN�� YDJ\�
DOXGWDN�DODWWXQN���D]RN�MDMJDWWDN��KRJ\�LWW�IiM��RWW�IiM��PHJ�LV�YyW�KDOYD�HOHJ��
DNLN�UHJJHOUH�QHP�YLUUDGWDN�NL��

í� eV� |VV]HVHQ� NE�� KiQ\DQ� YROWDN� RWW"� 0iUPLQW� D]� |VV]HV� V]REiW�
|VV]HV]iPROYD��

í� +iW� LQQHQ�� DNLN� HOPHQW�QN� RGD�� Q\ROFYDQDQ� PHQW�QN� D� NyUKi]�
WHU�OHWpUH�� RWW� RV]WiQ� |WYHQHW�KDUPLQFDW�� PHO\LN� KHO\UH� PHQQ\L� YyW�
V]�NVpJHV��DQQ\LW�LUiQ\tWRWWDN�NL�D�NDWRQDĘUVpJ�DODWW��
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í�0LO\HQ�QHP]HWLVpJĦHN��iOODPSROJiUViJ~DN�YROWDN�D]RN�D]�HPEHUHN"�
í�+iW�� YyW� pQYHOHP� FVHK� WHU�OHWUH� YDOy�� YyW� OHQJ\HO� WHU�OHWUH� YDOy�� YyW�

KRJ\KLMMiN����
í�2ODV]�
����� RODV]� NDWRQD����KRJ\�PXQNDV]ROJiODWRVRN� OHKHWWHN� D� KiERU~QiO�� RV]W�

D]RNRW� LV� HOIRJGRVWiN�� YHO�QN� HJ\�WW� |VV]HVRUDNR]WDWWiN�� ËJ\� |VV]H� YyW�
PLQGHQQHO�NDYDUYD�D�QpSVpJ��

í�9ROW��H�N�O|Q�QĘL�pV�IpUIL�WiERU"�
í�$�PL� WHU�OHW�QN|Q��PLYHO�QN�QĘL�V]HPpO\HN�QHP�YyWDN��FVDN� WLV]WiQ�

IpUILDN��
í�$�IDOXEpOLMHLYHO�HJ\�WW�YROW��H"�+RO�YROWDN�PpJ�IDOXEpOLHL"�
í�(]HN� YpJLJ� HJ\�WW� WDUWRWWDN�� (J\�WW� WDUWRWWXQN� QpJ\HQ�� 7RPSD� )HUL��

7yWK� /DMRV�� 1DJ\� 3LVWD�� PHJ� pQ�� 1pJ\HQ� YyWXQN� HJ\�WW� HJ\� IDOXVLDN�� $�
W|EEL� PHJ� V]DQDV]pMMHO�� NLUH� PHUUH� MXWRWW� D� VRU� D]� RV]WiO\R]iVNRU�� PLNRU�
RV]WiO\R]WiN�ĘNHW�V]pWIHOH��

í�0LO\HQ�PiV�IDOYDNEyO�YROWDN�PpJ�D�WiERUEDQ"�
í�0iVIDMWiW"�$]W�QHP�WXGRN��
í�0iV�IDOYDNEyO��+iW�PLQGHQ�IDOXEyO�PHQWHN��
í�-D��PiV�IDOXNEyO"�$�OHJW|EE�LQQHQ�YyWDN��KRJ\KLMMiNWXO���9iUL���(UU�O�D�

WHU�OHWĦ�N|]VpJHNEĘO��DUUXO�YyWDN�OHJW|EEHQ��DNLW�WXGWXQN��KRJ\�H]�LGH�YDOy��
D]�RGD�YDOy��,O\HQHN��

í�6YiERN�LV�YROWDN"�9DJ\�PDJ\DURN�LQNiEE"�
í�0DJ\DU� YyW� LQNiEE�� PiQ� DNLN� LQQHQ�� D� WHU�OHWU�O� YyWDN�� D]RN� PLQG�

PDJ\DU�V]iUPD]iV~DN�YyWDN��
í�.LYHO�YROW�D�OHJMREE�D�YLV]RQ\D"�
í� ,WW� YyW� HJ\� V]ORYiN� HPEHU� YHOHP�� =VHOHQiN� 0LKiO\QDN� KtYWiN�� $]�

RO\DQ�� PLQW� D� VDMiW� DSiPPDO� OHWWHP� YyQD�� DQQ\LUD���� $� V]REiQiO�� D�
NyUKi]QiO� LO\HQ� V]DQLWiUQDN� RV]WRWWiN� EH� D� QĘN� N|]p�� PHUW� WXGRWW� YHOHN�
EHV]pOQL�RURV]XO��pV�DYYDO�YyWDP�OHJMREE�EDUiWViJEDQ��$�V]REiEDQ�YyW�LO\HQ�
KHO\HWWHVtWĘ�� D� V]HV]WUiQDN� EHVHJtWĘ��2V]W� Ħ� NDSRWW� My� EĦYHEE� NDMiW� D� QĘN�
XWiQ�� D�PXQNiMD� XWiQ�� D]� VRNV]RU� VHJtWHWW� QHNHP�� D]� Ħ� DGDJMiEyO� MXWWDWQL��
$GRWW�D]�Ħ�SRUFLyMiEyO��ÒJ\KRJ\�PDMGQHP�VtUYD�PDUDGWXQN�HO��PiQ�PLNRU�
KD]DIHOH�NHU�OW�QN��PHU�pQ�NLM|WWHP��ĘWHW�PiV�YDJRQKR]�KHO\H]WpN��2V]W�RWW�
V]DQDV]pMMHO�HUHGW�QN��PiQ�PLNRU�QHP�YyW�RO\DQ�V]LJRU~�D]�ĘU]pV��NyGXOQL�
D�YiURVRNRQ��PHJ�EHM|WW�QN�5RPiQLiED��YDODKRQ�%HVV]DUiELD�YDJ\�PHO\LN�
WHU�OHWU�O��2URV]EXO��D�NyUKi]EXO��DPLNRU�XWD]WXQN�KD]DIHOH��pV�RWW�OHPDUDGW�
HJ\LN� YiURVED� NyGXOQL�� V]HGHJHWQL�� 1HP� LGĘ]|WW� D� � YRQDW�� FVDN� HJ\� SiU�
SHUFLJ��RV]W�HOLQGXOW��$NL�V]pMMHOHUHGW�RWW�NyGXOJDWQL��D]�PLQG�OHPDUDGW��RWW�
PDUDGW��eQ�QHP�PHUWHP� OH� VH�� LQNiEE�PHJKDORN�pKHQ��GH� OH�QHP�PHUWHP�
V]iOODQL�� &VDN� pKH]WHP�� FVDN� Qp]WHP� PLQGLJ�� KRJ\� KRJ\� M|QQHN�
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PHJUDNRGYD�� NL� PLYHO�� NDOiFFVDO�� V]DORQQiYDO�� NHQ\pUUHO�� NL� PLW� NDSRWW�
NyGROYD� D� MiUGiQ�� DKRJ\� MiUWDN� D� YiURVED�� KiW� QHP� PHJ\HN�� pQ� QHP�
PHJ\HN�� (J\� YiUL� IL~YDO� XWD]WDP� KD]D�� DYYDO� NHWWHQ� V]HQYHGHW�QN� D�
YDJRQEDQ��'H�PiQ�XWROMiUD�LWW�PiQ�6]DWPiUQpPHWL�IHOH��DPLNRU�LGHpUW�QN��
PHQM�QN�PiQ�PL�LV�YDODPHUUH��KiW�pKHQ�SXV]WXOXQN��PLQGHQNL�KR]�YDODPL�
HQQLYDOyW�� My� NDMiW�� PHUW� DPLW� PiQ� D� YDJRQEDQ� DGWDN�� D]� RO\DQ� E�G|V�
NR]PiV� YyW�� D]� D� EXUL]V�� RGDIĘ]YH� DEEDQ� D� EHQ]LQHV� KRUGyEDQ�� DPLEHQ�
IĘ]WpN��PHJIHOH�iMXOW�D]�HPEHU�D�V]DJiWyO��0HQM�QN�PiQ�YDODPHUUH�PL� LV��
KiW�QDJ\�QHKH]HQ�PL�LV�NLPR]GXOWXQN�NHWWHQ��

í�eV�HYYHO�D�V]ORYiN�HPEHUUHO�PLO\HQ�Q\HOYHQ�EHV]pOWHN"�
í�0DJ\DUXO��PDJ\DU�HPEHU�YyW��=VHOHQiN�0LKiO\QDN�KtYWiN��QR��DQQDN�

YyW�HJ\�XQRNDWHVWYpUH��D�PHJ�D�OiJHUQpO�NRQ\KiQ�GyJR]RWW��,O\HQ�KRUGyED��
V]HNpUUHO� KRUGWiN� D]� pOHOPHW�PHJ� D� YL]HW� D� NRQ\KiUD� EHQ]LQHV� KRUGyEDQ��
ėN�K~]WiN�NHWWHQ�D�VyJRUiYDO��=VHOHQiN�0LKiO\��%DED�-yVND�����D�KDUPDGLN�
KRJ\�LV�KtYWiN���QHP�MXW�PRVW�HV]HPEH��(]HN�YyWDN�D�OHJMREE�EDUiWDLP�RWW���

í�eV�YROWDN�SUREOpPiN�LV�HJ\PiVVDO"�(]HNNHO�D�EDUiWRNNDO"�
í� 1HP�� QHN�QN� QHP� YyW� SUREOpPiQN�� ,WW� YyW� HJ\� SUREOpPiP���LWW� D]�

HJ\LN� YiURVEDQ�� DKRO� NL� YyWXQN� KHO\H]YH� GRORJUD�� ,O\HQ� OHURPEROW�
FXNRUJ\iUQiO� GyJR]WXQN�� $� PHVWHUHN� PHOOHWW�� $]RN� NDSWDN� SyWNRV]WRW� D�
NHQ\pUEĘO�� DNLN� MyO� GyJR]WDN�� V]i]DOpNROWiN�� KRJ\� QD� H]� HQQ\L� V]i]DOpNUD�
YpJH]WH� D� PXQNiW�� QHP� D]�� DPL� NL� YyW� V]DEYD�� KDQHP� PpJ� W|EEHW�� +iW�
RO\DQRN� NDSWDN� LO\HQ� FXIXV]QDN�PRQGRWW� NHQ\HUHW�� $QQ\LUD� NpW� QDS� QHP�
YyWDP� NL� D� PXQNiUD�� RV]W� D]� |UHJ� HPEHU�� Q\DYDO\D� QL�� QiFViOQ\LN� D�
YDV~WQiO��DNL�YyW�SiO\DPHVWHU�~J\�PRQGMiN��KiW�HONpUW�EHQQ�QNHW�D�YDV~WUD�
GyJR]QL�� NUDPSiFVROQL�� 2V]WiQ�� HM�� MyO� GyJR]WXQN�� D� NHGYpUH� GyJX]WXQN��
RV]W� NLtUDWRWW� LO\HQ� NHQ\HUHW�� GXSOD� FXIXV]NHQ\tUW�� GXSOD� NHQ\HUHW� í� ~J\�
PRQGWiN��+iW�NDSWXQN�YDJ\�KiURP�HJpV]�NHQ\HUHW��QHP�LV�WXGRP��WL]HQ|WHQ�
YDJ\�K~V]DQ�YyWXQN�PiQ��eV�D]W�HO�NHOOHWW�RV]WDQL��QR��pQ�DNNRU�QDS�YROWDP�
EHWHJ��PHU�NLIRJRWW�D]HOĘWW�QDS�D�KLGHJ�D�NDPV]DKDOWXOí�JLOLV]WDKDOWXO���$]W�
HWWpN��QR�pQ�D]W�PHJXWiOWDP��HOKDMLQJiOWDP��0iVQDS�PHJ�D�KLGHJ�NLIRJRWW�
WĦOH�� RV]W� QHP� YyWDP� NL� D� W|EELHNNHO� GyJR]QL�� 1R�� NpW� NHQ\pUUHO� W|EEHW�
NDSRWW� D]� D� FVRSRUW�� RV]W� HJ\LN� DONDORPNRU� pQ� LV�� D� KLGHJ� NLUi]RWW�� yNiV�
YyWDP�� LO\HQ� EHWHJiOORPiQ\EDQ� NpW� QDSLJ�� RV]W� HOĘWWH� pQ� LV� DEEDQ� D�
PXQNiEDQ� RWW� YyWDP�� XWiQD� PHJ�� DPLNRU� IHOMDYXOWDP�� YLVV]DPHQWHP� D�
YDV~WUD� GyJR]QL�� +iW� D� YDV~WL� SiO\DPHVWHU� NLtUWD� D� SyWNHQ\HUHW� QpKiQ\�
HPEHUQHN��9yWXQN�Wt]HQ�YDJ\�WL]HQNHWWHQ�� LO\HVPLIRUPiQ��.LtUWD�QHN�QN�D�
NpW� EXKiQNiW�� (]WHW� HO� NHOOHWW� RV]WDQL�� DNLW� IHOMHEEYDOyQDN� Qp]W�QN�� D]�
HORV]WRWWD� HJ\PiV� N|]W�� 2V]W� DNNRU� D� QDSRQ�� PLNRU� pQ� QHP� YyWDP�� D�
EHWHJiOORPiQ\EDQ�YyWDP��QHP�YyWDP�NL�PXQNiUD��2V]WMiN�HOIHOH�D�V]REiQ�
D�NHQ\HUHW��ROYDVQDN�pQJHP�LV��KiW�PRQGRP��LWW�YDJ\RN��,GHDGWD�D�NHQ\HUHW��
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Wt]� GHND� NHQ\pU� MXWRWW�PLQGHQNLQHN� EHOĘOH�� DPLW� NDSWXQN� V]i]DOpNRW�� RV]W�
PLNRU� HORV]WRWWD�� DQQDN�QHP� MXWRWW�� DNL� RV]WRWWD��&VDN� FVXGiONR]RWW�� KRJ\�
OpWH]LN��KiW�HQQ\L�YyW��$QQ\L�PpJ��+iW�DNNRU�MXWRWW�HV]pEH��KRJ\�KRSS��pQ�
QHP�YyWDP�DNNRU�QDS��QHNHP�QHP�MiUW�DEEyO�D�V]i]DOpN�Wt]�GHND�NHQ\pUEĘO��
1R� My� YDQ�� KiW� DNNRU� KRO� D� NHQ\pU"� eQ� PHJHWWHP�� Ki� KRQ� YDQ�� QHP�
WDUWRJDWWDP�pQ��.DSWDP�RO\DQ�EHW\iURV�NpW�SRIRQW��PLQW�D�VLNHW��~J\�KRJ\�
IHOKHQJHUHGWHP�� ,O\HQ� VYiE�PDJ\DU� ĘUYH]HWĘ�� ĘUPHVWHU� YyW� D]� LOOHWĘ�� DNL�
LO\HQ� QiFViOQ\LN� YROW� N|]|WW�QN�� KiW� D]� RV]WRWWD� HO� D]� D� NLV� Wt]� GHND�
NHQ\HUHW�� RV]W� D]� Ę� SRUFLyMiW� pQ�PHJHWWHP�� QHNL� QHP� MXWRWW�� RV]W� NDSWDP�
ĘpUWH� HJ\� My� EHW\iURV� SRIRQW� PLQGHQ� yGDOUyO�� $NNRU� EH]iUWDN� HJ\� LO\HQ�
QDSSDOL�]iUNiED��$�FXNRUJ\iUEDQ�YyW�HJ\�RO\DQ�NLV�KHO\VpJĦ�V]RED��DKRQ�
EHMiUWDN�� KiW� EHFVXNWDN� RGD� KXV]RQQpJ\� yUiUD�� $NNRU� QDS� QHP� NDSWDP�
HJ\iOWDOiQ� NHQ\HUHW�� D� MiUDQGy� NHQ\HUHW� VH�� VH� YL]HW�� +iW� FVDN�� PLQW� D�
EHWRQRQ� D� UDE� HO� YDQ� LWtOYH�� KiW� ,VWHQHP�� PL� OHV]� LWW� PRVW� PiU� YHOHP"�
6]HUHQFVpV�YROWDP�D�I|OGLYHO��IDOXEHOLYHO��7RPSD�)HULQHN�KtMWiN�D�FLPERUiW��
DNLYHO�HJ\�WW�YyWXQN��YHOH�EDUiWRN�YyWXQN� LGHKD]D� LV��RV]W�PHJVDMQiOW��$]�
WXGWD��KRJ\�EH�YDJ\RN�FVXNYD��KiW�D�NHQ\tUW��PLNRU�NLNDSWD��D]�DMWy�DODWW�D�
Q\tOiVRQ�NHQ\pUKpMiW� OHW|UWH��RV]W�RWW�GXJWD�EH�QHNHP�D�NHQ\pUKDMDW��KRJ\�
UiJMDP�� QH� KDOMDN� RWW� pKHQ� PHJ�� D]W� HWWHP� PHJ� D� KXV]RQQpJ\� yUD� DODWW��
RO\DQ�NLV����PLQW�HJ\�NpV�pOL��RO\DQ�NLV�NHQ\pUKDMDW��

í�+RJ\DQ�NRPPXQLNiOWDN�D]�ĘU|NNHO"�/HKHWHWW�YHO�N�EHV]pOQL"�
í�$]� ĘU|N� V]LJRU~DN� YyWDN��PHUW� UiMRN� VH� V]DEDG� YyW� Qp]QL�� QHPKRJ\�

WiUVDORJQL�� +iW�� PLNRU� PpJ� RO\DQ� KHO\HQ� YyWXQN�� NDSWXQN� PpJ� HJ\� NLV�
FLJDUHWWD�GRKiQ\W�LV�N|]EHQ��PiQ�PLNRU�PXQNiED�MiUWXQN��eV�D�NDWRQiNQDN�
QHP�YyW�RO\DQ�QDJ\�DGDJMRN�D�GRKiQ\]iVKR]��FVDN�D�PDKRUND�YyW��pV�YyW�
VRN��DNL�GRKiQ\RV�OHWW�YyQ��YDJ\�YyW��RV]W�NpUW��FLJiQNRGWDN�PLW�O�QN��KRJ\�
DGMXQN�QHNL� FLJHUHWWiW�� GRKiQ\W��+iW��RGDDGWXN��PHUW� pQ�� OHJDOiEELV�PLNRU�
FVDYDUWDP� HJ\� NLV� SDStUW�� D� J\yJ\V]HUHV� SDStU� YyW� D� FLJDUHWWDSDStU�� DEED�
EHOHFVDYDUWDP� D� NLV� My� ILQRP� GRKiQ\W�� 2O\DQ� HUĘVQHN� pUL]WHP�� PLNRU�
PHJV]LSSDQWRWWDP�� FVDN� HOP~OW� D� YLOiJ�� HONiEXOWDP�� 2V]W� DWWXO� NH]GYH��
PLNRU�ÄWRYiULV��NXUL�MHV]W"´�ÄMHV]W��LWW�YDQ�HJ\HG��V]tMMDG��SXV]WXOM�HO�WH�UyOD�
KDPDUiEE��PLQW� pQ´�� ËJ\�NRPPRQLNiOWXQN�HJ\�WW�YHOHN�� DPpNNHO� OHKHWHWW��
'H� QHP� PLQGHJ\LNNHO�� 9yW� RO\DQ�� KRJ\� V]yORWWXQN� KR]]i�� KRJ\� WRYiULV�
H¶NpQ�� YDJ\� D¶NpQ�� RV]W� IHOYiJRWW�� KRJ\� Ę� QHNHP� QHP� WRYiULV�� KDQHP�
HOOHQVpJ�� D]RN�YDJ\XQN�HJ\�WW�� QHP� WRYiULV��.DSWDP� LV� HJ\LN� DONDORPNRU�
RO\DQ��WOHJHW��KRJ\�HOHVWHP�D�OiERPUXO�D�IĘGUH���

í�0LpUW��PL�RNEyO"�
í�(QQ\L�RNR]WD��QL��KRJ\�DQQ\LUD�UHV]NHWHWW�D�Ii]iVWXO�D�NH]HP��H]��DPL�

OH� LV� YyW� IDJ\YD�� FVDN� EHOHI~MWDP� D� PDUNRPED�� KRJ\� HJ\� NLFVLW�
PHJPHOHJtWHWHP��ĥ�PHJ�D�KiWDP�P|J|WW�iOORWW��RV]W�Ä�'DYDM�� ORSiW��GiYiM�
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QRV]LONL´� RV]W� S�II�� KiWED� YiJRWW� D� SXVNiYDO� ~J\�� KRJ\� OHHVWHP� D� I|OGUH��
(J\LN� |UHJ�PHJ� RWW� yGDOW� �OW��PiQ� LO\HQ� WDUWDOpNRV� NDWRQD�� D]�PHJ� OHVWH��
KRJ\�PLW�FVLQiO�D� WDNQ\RV�N|O\|N�YHOHP��RV]W�RGDLQWHWW��KRJ\�PHQMHN�RGD�
KR]]i��PXWDVVD��KRJ\�PHOHJtWVHP�PHJ��D�NH]HP��PHJ�DGRWW�HJ\�IpO�PDUpN�
PDKRUNiW�� QR� V]tMMiO�� KyQDSUD� OHV]� QHNHG�PLW� V]tMQL��2O\DQ�EDUiWViJRV�YyW�
PiQ�D]�|UHJ�NDWRQD��DNL�PiQ�FVDN�RO\DQ�WDUWDOpNRVNpQW�YyW�EHKtYYD��'H�D�
ILDWDORN�PiQ�LO\HQ�DOMDV�GLV]Qy�N|O\N|N�YyWDN��

í�.XW\iN�LV�YROWDN�YHO�N"�
í�1HP��YyW�ĘNYHO�N�NXW\D��FVDN�ĘN�YyWDN�D�YLWp]HN��0pJ�LWW��PLNRU�PHJ�

PHQW�QN�IHOIHOH�D����KRJ\KLMMiN�D�KHJ\HW�D�KDWiUQiO����DUUD�D�KHJ\UH��DKRJ\�
PHQW�QN�IHOIHOH��ĦN�PHJ�OyKiWRQ�M|WWHN�OHIHOH��GH�PiU�QHP�D]�ĘU|N��KDQHP�
D� IURQWUD��KRJ\� M|WWHN�EHIHOH��+iW�� V]ĘWWHV�SRNUyF�YyW�QHNHP� LO\HQ� WDNDUy��
DPLW� RWWKRQUyO� YLWWHP� PDJDPPDO�� $KRJ\� PHOOpQ\DUJDOW� D� OyKiWRQ�� KiW�
PHJPDUNROWD� D� SRNUyFRW�� RV]W� OH� DNDUWD� UiQWDQL�� FVDN� pQ� D]� iOODP� DODWW�
HUĘVHQ�IRJWDP��RV]W�V]DODGW�D�OyYDO��KiW�QHP�VLNHU�OW�QHNL�OHYRQQL�UyODP�D�
SRNUyFRW��

í�(]��DPLNRU�PHQWHN�HOIHOp�D�WiERUED��DNNRU�W|UWpQW��XJ\H"�
í�,JHQ��LJHQ��
í�eV�RWW�D�WiERUEDQ�YROWDN�EHV~JyN"�
í�+iW��YyW�HJ\�ELWDQJ�7LV]DERJGiQ\ED�YDOy��LO\HQ�HOKXUFROW�HPEHU�YyW�Ħ�

LV�� FVDN�KHO\EHOL�KXFXO�YyW� LWW�� �.iUSiWDOMiQ��KiW� MyO� LVPHUWHP� �D�N|]VpJHW��
PHUW�pQ�RWW�NDWRQiVNRGWDP��2V]WiQ�D¶�YyW�D�IĘ�IĘ�D]�HJpV]�WiERUEDQ��DKRQ�OH�
YyWXQN�6]DPERUEDQ� WiERUR]YD��+iW� YyW� QiOD� HJ\� DNNRUD�NpWPpWHUHV� NDUy��
RV]W� Ħ� EH� YyW� iOOtWYD� LO\HQ� ĘUVpJQHN� D]� XGYDUUD� D� QpS� N|]p��+iW�� DPHO\LN�
QHP� D]� Ħ� NHGYH� V]HULQW� PR]GXOW� YDJ\� YLVHONHGHWW�� DNNRU� DYYDO� D� QDJ\�
NDUyYDO�FVDN�FVLKp��I�WW\HQWHWW�HJ\HW��PLQW�D�MXKRNQDN��V]yYDO�LO\HQ�MXKiV]�
OHKHWHWW�� NRQGiV�� YDJ\� PLO\HQ� iOODWĘU]Ę� YyW� RWW� D� KHO\VpJEHQ�� )�WW\HQWHWW�
HJ\HW��RV]W�DNNRU��DNLW�pUW�DYYDO�D�QDJ\�E�QNĘV�ERWWDO��S�II�SDII��KiW�DWWXO�LV�
NDSWDP�HJ\HW�KiWUD��DPLNRU�HO�VLNHU�OW�HOĘOH�XJUDQL��,O\HQ�EHV~JyN�YROWDN��

í�eV�V]|NpVW�YDODNL�NtVpUHOW�PHJ"�$�PXQNiEDQ"�
í�$]�|FVpP"�
í�1HP��V]|NpV��HO�WXGRWW�YDODNL�V]|NQL"�
í�Ï��KiW�SUyEiOW�YyQ�YDODNL�V]|NQL���9yW� LWW�PpJ�0XQNiFVRQ��QL��PLNRU�

PHQW�QN� HOIHOH� J\DORJ�� KiW� VLNHU�OW� HJ\LNQHN�� MyYDO� ILDWDODEE� YyW� WĦOHP��
DQQDN�VLNHU�OW�PHJOyJQL��$�/DWRUFiED�E~MW�EH��V]yYDO�DEEDQ�D�OyLVWiOOyEDQ��
DKRO�EH�YROWXQN�pMMHOUH�V]iOOiVROYD��Ħ�QDSSDO�NLOHVWH��KRJ\�D�QDS�Q\XJDWUXO�
EHV�W|WW� D� /DWRUFiEXO� D� N~WED�� D� Yt]EH�� IpQ\OHWW�� eV� pMMHO�� DPLNRU� PiU�
OHFVLOODSRGRWW�D�QpSVpJ��Ħ�V]pSHQ�OHHUHV]NHGHWW�D�N~WED��2V]W�D]RQ��PLQW�D�
SDWNiQ\�� NLE~MW� D]RQ� D� FVDWRUQiQ�� V]HQQ\Yt]HQ�� DPL� D]� LVWiOOyEyO� NL� YyW�
YH]HWYH�� D]RQ� D� FV|Y|Q� NLE~MW� D� /DWRUFiED�� pV� RQQDQ� HOV]|N|WW� KD]D��+iW�
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VLNHU�OW�QHNL��QR�GH�RGDKD]D��OG|]ĘEH�YyW�V]HJLQ\�VRNiLJ��PHU¶�D]�DNNRUL�
EtUy�� N|GVpJL� EtUy� LJHQ� QDJ\� OiERQ� MiUW��$]� LV� LO\HQ� EHV~Jy� YyW� RGDKD]D��
~J\� NHU�OW� N|]VpJL� EtUyQDN� D� V]iMD� XWiQ�� pV� D]� �OG|]WH� PLQGLJ�� DPLpUW�
HOV]|N|WW��1R��KiW�RV]W�FVDN�VLNHU�OW�QHNL��YpJLJ�RWWKRQ�PDUDGW���

í�eV�3ROWDYiEDQ�YROW�V]|NpV"�
í�+iW��PLW�WHWV]LN�PRQGDQL"�
í� $PLNRU� PiU� HOPHQWHN� 3ROWDYiED�� D� NyUKi]ED�� RWW�� YDJ\� D� PXQND�

VRUiQ��YDODNL�HO�WXGRWW�V]|NQL"�
í�2WW�QHP�WXGRWW�V]|NQL�VHQNL��PHUW�PLQGHQ�NpW�PpWHUUH�YyW�HJ\�NDWRQD��

V]XURQ\RV� NDWRQD�� +D�PRQGMXN�� PXQNiUD� NtVpUWHN� EHQ�QN|W�� NpW� ROGDOUyO�
V]XURQ\RV� NDWRQiN� N|]|WW� OHKHWHWW� NLPHQQL� D� PXQNiED�� &VDN� H]� YyW� D�
EiQiVPyG� RWW�� 0HJ� PiQ� QHP� LV� WXGWXQN� YyQD�� KiW� KRYD"� .pWH]HU�
NLORPpWHUUĘO� HOV]|NLN� D]� HPEHU�� pKHQ� SXV]WXO� ~J\� LV� WpOQHN� LGHMpQ� D]� ~W�
N|]EHQ�� 0HJ� D]W� VH� WXGWXQN�� KRJ\� PL� WiMRQ� YDJ\XQN�� FVDN� Qp]W�N�
NHVHUYHVHQ�D�QDSRW��KD�NLV�W|WW��KRJ\�PHO\LN�WiMRQ�OHKHW�QN�PL�D�YLOiJEDQ��

í�6�PLO\HQ�PXQNiNDW�YpJH]WHWWHN�|Q|NNHO"�
í� +iW�� Q\iUL� LGĘEHQ� PiQ�� DPLNRU� NLWDYDV]RGWXQN�� DNNRU� D� NyUKi]EDQ�

PHJXQWDN�RWW�EHQQ�QN|W�MDYtWQL��RV]W�NLVRUDNR]WDWWDN�D]�XGYDUUD��PH]WHOHQ��
RV]W�MiUW�D]�RUYRV�PLQGHQ�VRURQ��(OOHQĘUL]WH��KRJ\�PLO\HQ�HUĘEHQ�YDJ\XQN��
RV]W� D]WDW� RV]WRWWiN� HO�� D]� PiQ� PHKHWHWW� NLIHOH�� D]� PHJ� YLVV]DIHNKHW� D�
NyUKi]ED�� tJ\�RV]WiO\R]WDN��/HJKDPDUiEE� LO\HQ� WDYDV]L�PXQNiUD�PHQW�QN�
NL� D� KDWiUED�� D� NROKR]� UHQGHOWH� EL]WRVRQ� D� PXQNiVRNDW� D� NDWRQDViJWXO��
GLQQ\HWHU�OHWHNHW�� PHJ� UpSiW�� LO\HVPLW� UDNWXQN� OH� LO\HQ� J|PĘNEH�� IĘG�
FVLPEyNRNED�� $YYDO� IRJODONR]WXQN�� 0LNRU� NLNĘWW�� DNNRU� NDSiOQL� NHOOHWW��
XWiQD�PiQ�NXNRULFDYHWpV�YyW��DPLNRU�PiQ�LO\HQ�WiMED�YyW�D]�LGĘ��PLQW�PRVW�
YDQ��D]W�NDSiOWDWWiN�YHO�QN��MiUWXQN�NDSiOQL��$]�~WRQ��DPLW�WDQiOWXQN�I�YHW��
H]W� D� FVRUEyNDI�YHW�� PHJ� H]W� D� OiQFODSXI�YHW�� H]WHW� DKRJ\� pUNH]W�QN� D�
PHQHW� N|]EHQ� OHNDSQL�� V]DJJDWQL�� D]W� SLSi]WXN�� RV]W� HWW�N� D]WDW�� KD� D�
NDWRQiWXO� VLNHU�OW� OHQ\~OQL��'H�Ħ�� KRJ\KD� pV]UHYHWWH�� DNNRU� �W|WWH�YiJWD� D�
QtSHW��PLQW�D�GLV]QyW��

í�eV�PH]ĘJD]GDViJL�PXQNiN�YROWDN�FVDN��YDJ\�pStWNH]pV�LV"�
í� 9yW� Pi¶�� DPL� |VV]H� YyW� D� KiERU~EDQ� URPEROYD�� D]W� D]� pS�OHWHNHW�

NH]GWpN� HO� YHO�QN� pStWWHWQL�� PiQ� DNLN� D� NĘPĦYHVPXQNiKR]� pUWHWWHN�� KiW�
D]RN�D�IDOQiO�GyJR]WDN��PHJ�LO\HQ�KHO\HNHQ��1HN�QN�PDOWHUW�NHYHUQL��PHJ�
YL]HW� NHOOHWW� DOi� DGQL��PHJ� LO\HVPL��'H� Yt]� VH� YyW�� KDQHP� RWW�� D� NDSXQiO��
DKRO�NLMiUWXQN�D�OiJHUEĘO��YyW�HJ\�QDJ\�NiG��YDODKRQQDQ��YDODPL�WHMFVDUQRN�
OHKHWHWW�D�N|]HOpEHQ��PHUW�WHOH�YyW�VDYyYDO�D]�D�NiG��GH�D]RQ�LO\HQ�YDVWDJRQ�
YyW�OHJDOiEE�D�OpJ\�EHOHG|J|OYH��2V]W�DEEXO�VLNHU�OW�HJ\�HJ\�NLFVLW�ORSQL�D�
PRVOpNRV� HGpQ\�QNNHO�� DPLE�O� HWW�QN�� LO\HQ� NRQ]HUYiV� EiGRJEXO�� +D�
VLNHU�OW��KRJ\�QHP��W|WWH�OH�D�NH]�QN|W�D�NDWRQD��DNNRU�DEEXO�PHUtWHWW�QN��
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D�OpJJ\HO�WHOL�NiGEXO��RV]W�D]W�LWWXN�LV��
í�eV�PXQND�N|]EHQ�OHKHWHWW�SLKHQQL"�9ROW�SLKHQĘ�LGĘ"�
í�2O\DQ��QHP�YyW��SLKHQĘ��0LNRU�NLYRQXOWXQN�D�PXQNiED��PHQQL�NHOOHWW��

DPtJ�EH�QHP�NtVpUWHN�EHQQ�QNHW���
í�eV�PXQND�N|]EHQ�NDSWDN�YDODPLO\HQ�HEpGHW"�9DJ\�YL]HW"�
í� 1HP� YyW� HEiG� VRVH�� HJpV]� LGĘQ� NHUHV]W�O�� KDQHP� UHJJHOL� YyW� PHJ�

YDFVRUD�� PiQ� D� PXQNDKHO\HQ�� PLNRU� YLVV]DNtVpUWHN� EHQQ�QNHW� D��
V]iOOiVXQNUD��

í�0LO\HQHN�YROWDN�D�PXQNDHV]N|]|N"�$�NDSD��D�NDV]D��eOHVHN�YROWDN��
OHKHWHWW�KDV]QiOQL�ĘNHW"�

í� +iW� D� NDV]iW���PHU� HJ\� LGĘEHQ� NDV]iOQL� MiUWXQN�� E~]iW� DUDWQL�� PiQ�
V]pSHQ�NH]GHWW�ViUJXOQL�D�E~]D��2V]W�YyW�HJ\�HPEHU��DNL�iOODQGyDQ�YHUWH�D�
NDV]iW�D�QpSQHN��RV]W�PLQGLJ�YLWW�N��KRJ\�FVHUpOM�N��DGMRQ�pOHVHW��D]W�PHJ�
OHDGWXN�QHNL��KRJ\��VVH�WRYiEE��+iW��LO\HQ�V]HUV]iPRN�YyWDN��9yWDN�LO\HQ����
PLQW�D�KyNDSDUy��RO\DQ�NDSiN��DYYDO�NDSiOWXN�D�NXNRULFiW��

í�$NNRU�PpJ�QHKH]HEE�YROW�YHO�N�GROJR]QL��LJD]"�
í�,JHQ��
í�6�PHQQ\LUH�PDUDGW�PHJ�D]�HPEHUVpJ�D�IRJO\RNEDQ"�
í�+iW��HJ\PiVKR]�PHJ�YyW�PDUDGYDí�PLQGHQNL�EHOiWWD��D�V]HUHQFVpWOHQ�

PXQNDWiUViQDN� D� KLEiMDLW�� RV]W� PHJpUWHWW�N� HJ\PiVW��0LQGHJ\� YyW�� KRJ\�
QpPHW����(J\�KHO\HQ�UiP�I|UPHGW�D�QpPHW��PHUW�HJpV]�QDS�i]WXQN�Ii]WXQN�D�
KyEDQ��RV]W� LO\HQ�SDGOiVRV�pS�OHWH�YyW�D�FXNRUJ\iUQDN��DOyUXO�PHJ�YDODPL�
IĦWpV��NpPpQ\IĦWpV�YyW��)HQW�D�SDGOiViQiO�D�NpPpQ\�RWW�NHUHV]W�O�PHQW��+iW�
D�QpPHWHN�YyWDN�D�YLWp]HN��N|U�OIRJODOWiN�D�NpPpQ\�PHOOHWW�D�KHO\HW��KRJ\�
RWW� PHJV]iUy]NRGQDN� pMMHO�� 2V]W� pQ� LV� E~MWDP� RGD� KR]]iMRN�� RV]WiQ�
HONH]GHWW� UiP� HJ\� QDJ\���� L]p����QpPHW� NDWRQD� �� Ä1LFKV]W� SODF�� NDPDUi��
QLFKV]W�SODF�´�PRQGRP��VRVH�V]DEDGXOM�PHJ�HWW�O�D�SODFWXO��|U|N|OG�PLQGLJ��
RV]W� HOKDMWRWW� RQQHQ� D� NpPpQ\�PHOOĘO�� ĦN�PDUDGWDN� RWW�� DNLN� RGDIpUWHN�� D�
QpPHWHN��HJ\�WW�RWW�GXUX]VROWDN��GH�PLYHO�QN�QHP�QDJ\RQ�WiUJ\DOWDN��

í�6�YROW�±H�ORSiV�YDJ\�YHUHNHGpV�D]�pOHOHPpUW��YDJ\�D�Yt]pUW"�
í� 1HP� YyW�� /RSQL� QHP� YyW� PLW�� PHUW� DQQ\L� URQJ\� YyW� FVXSiQ�� DPL�

UDMWXQN�YyW��HJ\HE�VHPPL��
í�$PLNRU� IHUWĘWOHQtWQL� YLWWpN��DNNRU�SXFtURQ�YyWDN��1HP�YyW�PiV��KRJ\�

IHOYHJ\pN��
í�/iWRWW��H�DUUD�HVHWHW��KRJ\�D�IRJO\RN�PHJWiPDGWiN�D]�ĘUW"�
í� eQ� QHP� OiWWDP� LO\HVPLW�� 1HP� LV� SUyEiOW� VHQNL�� PHUW� KD� LO\HVPLEH�

YDODNL�EHOH�PHUW�YyQD�IRJQL��DNNRU�D]W�DJ\RQYHUWpN�YyQD�RWW��D]RQ�D�KHO\HQ��
í� 7DSDV]WDOW�H� RO\DW�� KRJ\� YDODPHO\LN� IRJRO\WiUVD� D� NtPpOHWOHQ�

EiQiVPyG��D]�pKVpJ�KDWiViUD�HOYHV]WHWWH�D]�HV]pW��D�My]DQ�HV]pW"�
í� 9yW� RO\DQ� LV�� .LPHQW�QN� NDSiOQL� UpSiW�� YDJ\� NXNRULFiW�� YDODPL�
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LO\HVPLW�NDSiOWXQN�D�KDWiUEDQ��RV]W�HJ\V]HU�FVDN�HJ\�HOGĘOW�N|]�O�QN��RV]W�
HONH]GHWW� RO\DQ� LGpWOHQ� KDQJRQ� YRQ\tWQL�� D� V]iMiEXO�PHJ� ~J\���� YpUHV� KDE�
RPORWW�NLIHOH��KiW�D]W�KLWW�N��KRJ\�PHJKDO��'H�LO\HQ�URVV]�����
í�(SLOHSV]LD�URKDP��
í� ����(SLOHSFLiV�YyW�� RV]WDQ�DPLNRU� UiM|WW� D]� D¶� HSLOHSFLD�� DNNRU�NLQ\~OW�

PDJiWyO��PHJPHUHGW�Pi¶�D�UHPHJpVW�O�PHJ�D�YRQ\tWiVWXO��RV]W�QHP�V]DEDG�
YyW� KR]]iQ\~OQL�� 6HJtWHQL� DNDUWXQN� QHNL� YDODPLW�� GH� QHP� V]DEDG� YyW��
KDJ\QL� NHOOHWW�� $]�� DPLNRU� NHUHV]W�O� PHJ\�� DNNRU� IHOV]DEDGXO� YLVV]D���(]�
LGHYDOy� YyW�� QHP� LV� PHV]H�� D� KDWiURQ� W~OUD�� %DUDEiV�� YDJ\� LO\HVPL� QHYĦ�
N|]VpJEH��

�í�9ROW�VRUDNR]y�YDJ\�OpWV]iPHOOHQĘU]pV"�
í� 0LQGHQ� HVWH� ~J\� YLWWHN� EH� D� NDWRQiN� D� V]iOOiVXQNUD�� KRJ\�

PHJV]iPROJDWWDN��RV]W�~J\�DGWiN�iW�pMMHOUH��V]yYDO�PiQ�D�ODNiVXQNRW��DNLN�
PiQ� pMMHO� ĘUL]WHN�� $GGLJ� QHP� YHWWHN� iW�� QHP� HQJHGWHN� EH�� |W|VpYHO�� SR�
SMiW\�� SR�SMiW\�� SR�SMiW\�� PLQW� D� W\~N� PRQGMD� D� PDJD� QyWiMiW�� DNNRU�
QHYHWW�N�LV��PLNRU�RO\DQ�NHGY�QN�YyW����KRJ\�SRSMiW\ROQDN�PiQ��

í� 0LO\HQ� E�QWHWpVHN� YROWDN"� 0LO\HQ� YpWVpJpUH� PLO\HQ� E�QWHWpVW�
V]DEWDN�NL"�

í�$NLW� HO� WXGWDN� tJ\� ]iUDWQL�� EHFVXNDWQL�� KiW� NHU�OW� NL� HJ\� YHV]WĘKHO\��
DKRYi� EHFVXNWiN� E�QWHWpVNpSSHQ� D]� HPEHUW�� YDJ\� �WOHJHOWpN�� D]� LV� YyW�
EĦY|Q�� KD� PHJpUGHPHOWH�� KD� QHP�� +D� HOtWpOWH�� KRJ\� DQQDN� MiU� D]� �WOHJ��
DNNRU�NDSRWW��

�í� 9ROWDN� VSHFLiOLV�� FVDN� RWW� KDV]QiOW� V]DYDN�� SpOGiXO� PXQNiYDO�
NDSFVRODWRV�NLIHMH]pVHN"�

í�����+iW��LO\HQUĘO�QHP�WXGRN���9yW�HJ\LN�IL~��DNL�RO\DQ�iFVIRUPD�PXQNiV�
YyW� LGHKD]D�� V]HUHWHWW� LO\HQ� EDUNiFV� PXQNiNDW� YpJH]QL�� +iW�� HJ\LN�
DONDORPNRU�EHM|WW�HJ\�QĘ�RGD�KR]]iQN��D�V]REiKR]��RV]WiQ�����
í�1HP�pUWHWWH�PHJ��KRJ\�PLW�WHWV]HWW�PRQGDQL����
í�����NpUGH]WH��KRJ\�NL�WXG�IDUDFVNiOQL��LO\HVPL�PXQNiW��RV]W�MHOHQWNH]HWW�

D]� D� EDUiWRP�� RWWKRQUyO� YDOy� HPEHU�� KRJ\� Ħ� WXG�� KiW� NDSRWW� HJ\� WRSRUW��
RV]WiQ�NLYLWWH�PDJiQiO�D�Ki]iKR]��RV]WiQ�J\HUHNH�YyW��NLFVL�J\HUHNH�QHNL��
RV]W� EĘFVĘW� FVLQiOWDWRWW� YHOH�� +iW� RV]W� NDSRWW� HJ\� My� IpO� NHQ\HUHW�� PLNRU�
HONpV]tWHWWH�� DKRJ\� RWW� WXGWD�� DPLO\HQ� V]HUV]iPRN� YyW�� DYYDO� HOĘiOOtWRWWD��
+iW��|U�OW�QHNL�D�QĘ��KRJ\�WXGMD�KLQWi]WDWQL�D�J\HUHNpW�EHQQH��

í�/iWRWW��H�NLYpJ]pVW"�eV�PLW�WHWW�D]��DNLW�NLYpJH]WHN"�
í� +iW�� NDSRWW� D]� PpJ�� LWW� NDSRWW� YDODKRO�� 7XUNiQ�� 9yW� HJ\� V]HJpQ\�

N|]�O�QN��PDMGQHP�V]RPV]pGXQN�YyW�RGDKD]D��RO\DQ�Yp]QD�J\HUHN�YyW��QD�
GH� QHP� W|UĘGWHN� DNNRU� DYYDO�� KRJ\� YLiOLV� HPEHU�� YDJ\� HJ\V]HUĦ� V]HJtQ\��
KiW� D]� PiQ� 7XUNiQ� NLGĦOW� D� PHQHWEHQ�� DKRO� NtVpUWHN� EHQQ�QN|W�� 2V]WiQ�
NpQ\V]HUtWWHWWH� D� NDWRQD�� KRJ\� GiYiM�� GiYiM� D� W|EELHNNHO�� QH�PDUDGMRQ� OH��
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KiW� RV]WiQ� DGGLJ� GiYiMR]WD�� DGGLJ� YHUWH�� KRJ\� RWW� PHJKDOW� D� Q\RPRUXOW�
N|O\|N���

í�$�QHYpUH�QHP�WHWV]LN�HPOpNH]QL"�+RJ\�KtYWiN�H]W�D�IL~W"�
í�)Ę]Ę�*\XOD�YROW�D����DNLW�DJ\RQYHUWHN��PHJ|OWHN��
í�0LO\HQ�EHWHJVpJHN�WiPDGWiN�D]�HPEHUHNHW�PHJ�RWW�D�WiERUEDQ"�
í� eQ� KiURPV]RU� iWpOWHP� D� KDVWtIXV]W�� /HJHOĘV]|U� PHJNDSWDP� 7XUNiQ��

eMMHO� DQQ\LUD� V]RPMDV� YyWDP��PpJ� D� KD]DL� NDMiQDN� HWWHP�PHJ� D]� XWROMiW��
DPLW� LWWKRQUyO� YLWWHP���� RV]W� RO\DQ� V]RPM~ViJ� IRJRWW� HO�� GH� LO\HQ� IHQW��
HPHOHWHQ�DOXGWXQN�D]�pS�OHWEHQ��0HQQL�NpQH�LQQL��GH�QHP�OHKHW�PHQQL��KiW�
PRQGRP�D]�HJ\LN�EDUiWRPQDN��JXWL�HPEHU�YyW�D]�LV��QR�PRQGRP�WH�NL�WXGV]�
PHQQL� � D]RNNDO� D]� ĘU|NNHO� WiUVDORJQL�� KR]]iO� HJ\� �YHJ� YL]HW� QHNHP��
+D]XOUyO�HJ\�OLWHU�ERUW�YLWWHP�PDJDPPDO��RV]W�D]��YHJ�PiQ��UHV�YyW�QiODP��
,WW�D]��YHJ��PRQGRP��D]WiQ�KR]]iO��+iW�D]�D�N~W�D]�XGYDURQ�HJ\�V]LQWEHQ�
YyW�D]�XGYDUUDO��'H�DPL�SRFVtNViJ�RWW��D]RQ�D]�XGYDURQ�YyW��ERNiLJ�pUW�D]�D�
SLV]RN�� V]HQQ\�� WUiJ\D��PLQGHQ�� DPL�RWW� HO� YyW� iUDGYD�� HOHUHGYH��EHOHIRO\W�
DEED�D�N~WED��'H�KiW�H]W�PL�QHP�YHWW�N�pV]UH��QDSSDO�QHP�MiUWXQN�RWW�PiQ��
FVDN�HVWHIHOH�NHU�OW�QN�RGD��2V]W�PRQGRP��RWW�YDQ�OHQQ�D�N~W��HQJHGG�OH�D�
]VLQ\HJHQ� D]� �YHJHW�� RV]W� KR]]iO� HJ\� NLV� YL]HW�� 7HOL� LV� KR]WD� D]� �YHJHW�
QHNHP� D]� pS�OHWEH�� IHQQ� LGHDGWD�� GH� pQ� D]W� HJ\� KDMWyNiUD�� D� OLWHU� YL]HW��
PHJLWWDP� D]W� D� SRFVtN� JDQpMOpW�� $WWXO� PiQ� KDMQDOEDQ� QHNHP� RO\DQ�
KDVIiMiVRP�YyW��D]W�KLWWHP��KRJ\�OHHV]HP�D�IDODW�D]�pS�OHWU�O��RO\DQ�NtQRP�
YyW��1R�PL� OHV]�EHOĘOH��UHJJHO��DPLNRU�PiQ�PHJYLUUDGW��PHQQL�NpQ�NLIHOH��
KiW� RQQDQ� D� WHUDV]UXO� QHP� HQJHGWHN� PpJ� OH� D]� XGYDUUD�� OHĘW|]WHP�� RV]W�
NLIRUGtWRWWDP� D� IHQHNHP� D� IDO� PHOOHWW���� D� SLV]RNViJRW�� RV]W� NLIRVWDP�� QR�
PDJ\DUXO�PRQGRP��7LV]WD� YpU�PHQW� EHOĘOHP��1D�� GH� QLQFV�PHVH�� LQGXOQL�
NHOO� WRYiEE�� 0HQW�QN�� D]WiQ� VRUDNR]y�� (JpV]� ~WRQ� FVDN� J|UFV|O�� FVDN�
J|UFV|O��GH�NLOtSQL�QHP�V]DEDG�YyW��VH�PHJiOOQL�QHP�V]DEDG�YyW��FVDN�~J\��
DKRJ\� VLNHU�OW� D� W|PHJ� N|]W�� D� W|EEL� N|]W� OHK~]WDP� D� QDGUiJRW�� RV]W�
NLIRUGtWRWWDP� D� IHQHNHP�� RV]W� NLPHQW� D� YtU� FVRPyNED�� FVRPy� DOXGW� YpU�
EHOĘOHP��ÒJ\�PHQWHP�HO� D�PXQNiED��2WW�RV]WiQ�DGWDN� LO\HQ�KLSHUPDQJiV�
YL]HW��D]W�LWWDP��RV]W�D]�YDODKRJ\�OHFVLOODStWRWW�YDJ\�KiURP�QDS�P~OYD��1D��
GH�DPLNRU�NLNHU�OW�QN�Q\iULGĘEHQ�PXQNiUD��RWW�PHJ�D�Q\HUV�E~]iWXO��PHJ��
D�Q\HUV�WHQJHUL�V]iUDNWXO�PHJ�PLQGHQIpOH�I�YHNHW�|VV]HYDJGDOWXQN��DWWXO����
&VLQiOWXQN� PDJXQNQDN� NpVW�� LO\HQ� GDUDE� GUyWRW� WDQiOWXQN�� RV]W� EHMiUW� D]�
XGYDUED��D]�pS�OHWXGYDUED�D�YDV~WNRFVL��UiWHWW�N�D�VtQUH�D�GDUDE�GUyWRW��RV]W�
iWPHQW� � D� NRFVL� UDMWD�� HOODStWRWWD�� NpV]� D� NpV�� 2V]W� |VV]HYDJGDOWXN� D�
PLQGHQIpOH�I�YHNHW��ERORQG�J\HSHNHW��PLNRU�KR]WiN�D]�HQQLYDOyW��KiW�D]W�D�
IRUUy� OpW\yW� UiHQJHGW�N� HUUH�� RV]W� NRQ]HUYiV� EiGRJMDLQN� YyW� D]�
pWNH]ĘHV]N|]��DPLW�|VV]H�YLVV]D�D]�~WRQ�HOKDMLJiOWDN��D]W�|VV]HV]HGW�N��KiW��
HJ\pE� QHP� YyW�� ÈWO\XNDV]WRWWXN�� GUyWWDO� D� GHUHNXQNUD� N|W|WW�N�� RV]W� RWW��
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PLQW� D� ELUNiQDN� D� NRQJy� D� Q\DNiED�� RV]W� NRORPSROWXQN�PDJXQNQDN��+iW�
DEED� YHWWHP� NL� D� FVRQiUW� PHJ� PLQGHQ� I�YHW�� DKRJ\� DEED�
EHOHJ\|P|V]|OWHP�� |VV]HYiJYD�� RV]W� D� PHOHJ� OHYHW� Ui|QW|WWpN�� D]� YyW� D�
NDMD�� (WW�O� NDSWDP� ~MEXO� PHJ� D� PiVRGLN� KDVWtIXV]W�� $NNRU� DEEXO� QDJ\�
QHKH]HQ���� HJ\� KyQDSLJ� YyWDP� D� NyUKi]ED� YHOH�� QDJ\� QHKH]HQ� NtQOyGWDP��
DNNRU�YLVV]D�PHJLQW�NL�NHOOHWW�PHQQL��D�KDWiUED��$UDWiV�YyW��PiQ�LO\HQ�DUDWy�
LGĘ�� KiW� D]� D� ]ĘG� tUHWOHQ� E~]DV]HP�� PpN� PLO\HQ� YyW�� DEEXO� MyOODNWXQN��
gU�OW�QN��D�QĘN��DNLN�V]HGWpN�XWiQXQN�|VV]HIHOH��PXWDWWiN��KRJ\�G|U]V|OM�N�
RV]W�HJ\�N��KD�QHP�OiW�D�NDWRQD��DNNRU�G|U]V|OM�N��RV]W�HJ\�N��+iW��HWW�N�
PL��KD�QHP�PRQGWiN�YyQD�LV��$WWXO�PHJLQW�HONDSWDP�D�KDVWtIXV]W��QR��PiQ�D�
YpUKDV� EHWHJVpJHW�� 1D�� RV]WiQ�� PRQGRP�� H¶� PiQ� YpJH�� H]W� PiQ� tOHP� iW�
WRYiEE��(J\�My�KyQDSLJ��DOLJ�IHN�GWHP�D�NyUKi]ED��FVDN�YDODPL�PLQGHQIpOH�
SRURNRW� PHJ� LO\HQ� ERORQG� WDEOHWWiNRW� pWHWWHN� YHOHP�� RV]W� YDODKRJ\�
OHFVLOODSRGRWW�PHJLQW�D�KDUPDGLN�KDVWtIXV]��

í� eV� D]� RUYRVL� HOOiWiV� DNNRU� PHJIHOHOĘ� YROW� YDODPHQQ\LUH� RWW� D�
NyUKi]EDQ"�

í�+iW�RWW�PiQ�PHJIHOHOW�D]�Ħ� WXGRPiQ\XN�V]HULQW��DPLW�ĦN� WXGWDN����GH�
PLO\HQ� YyW� D]�� UiIRJWiN�� KRJ\� WH� YDJ\� RUYRV�� WH� YDJ\� RUYRV�� pV� PLQNHW�
NH]HOWHN��DKRJ\�ĦN�DNDUWDN��'H�PLW� W|UĘGWHN�YHOH��KRJ\�VLNHU�O�D�NH]HOpV��
YDJ\�EHOHSXV]WXO�D]�HPEHU����

í�$NNRU�ĘN�QHP�LV�YROWDN�LJD]L�RUYRVRN"��
í�1HP�pUWHP��
í�$]W�WHWV]HWW�PRQGDQL��KRJ\�FVDN�UiMXN�IRJWiN��KRJ\�RUYRVRN��
í�+iW��LO\HQ�VDSNiMD�YyW��IHKpU�VDSND��GH�OHKHW��KRJ\�KLYDWDORV�RUYRV�YyW��

QHP� |VPHUW�N�� PL�� FVDN� PLNRU� PiQ� D� NH]HPPHO� PHQWHP� N|WpVUH� IHOH��
EHM|WW� D� V]HV]WUD�� RV]WiQ� ÄNpGXM� NRPPXQD� ]D� SL]LDGV]ND´�� QHP� pUWHWWHP��
KRJ\�PL��RV]WiQ�PRQGMiN�D�W|EELHN��DNLN�PHJpUWHWWpN��KRJ\�DNLQHN�N|WpVUH�
NHOO� PHQQL�� D]� PHQMHQ� D� QĘYHO�� 2V]W� EHYLWW� HJ\� V]REiED�� RWW� D� NpW� ILDWDO�
HPEHU�D]�DV]WDOQiO��OW��PLQW�YDODPL�KHQWHVOHJpQ\HN��IHKpU�VDSND�D�IHMHNHQ��
D]� HJ\LN� V]HV]WUD�PHJIRJWD� � D� NH]HPHW�� D�PiVLN� IpOUHWHNHUWH� D� Q\DNDPDW�
KiWUD�� RV]WiQ� WHJ\HP� OH� D]� DV]WDOUD�� $GGLJ� EDEUiOWiN�� KRJ\� PHJIRJWD� � D�
FVLSHV]W�� RV]W� OHV]DJJDWWD� D]W� D� IDJ\RV� URQFVRW� UXOD�� PHJPDUDGW� � D� SXFLU�
FVRQW�� D]W� EHIiVOL]WD�� RV]W� PHKHW�� +iW�� LO\HQ� N|WpVHNHW� PLQGHQ� KDUPDGLN�
YDJ\�QHJ\HGLN�QDS�NDSWXQN�D�NyUKi]EDQ�PiQ��D]�iJ\EDQ��DKRJ\�IHN�GW�QN��
IHO�OW�QN�� RV]WiQ�PRQGMiN�� KRJ\� QR�� QHNHG� NHOO� NHOO�PHQQL� N|WpVUH��PHJ�
QHNHG�NHOO�PHQQL��RV]W�EHYLWW�D��V]REiED��DKRQ�iWN|W|WWHN��

í�eV�DNLN�RWW�PHJKDOWDN�D�WiERUEDQ��D]RNDW�KRJ\�WHPHWWpN�HO"�
í�+iW�� D]RNQDN� HO� YyW� NpV]tWYH�PLQGHQ� WiERUQiO� D� NRSRUVy� YDJ\�PL� D�

IHOOHJ����D�VtU�HOĘ�YyW�NpV]tWYH��PHJYiMYD��eV��DNL�PiQ�HOSXV]WXOW��PRQGMXN�D�
V]REiQ� PHJKDOW� pV� |VV]HJ\ĦOWHN� KiUPDQ�QpJ\HQ�� D]RNQDN� HJ\� V]RED� YyW�
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N�O|Q��DKRQ�J\ĦMW|WWpN�D�KXOOiNDW��2GD�EHKRUGWiN��0LNRU�J\ĦOW�DQQ\L��KRJ\�
D� IRJDWUD� IHOUDNMiN� D� V]HNpUUH�� EHKiQ\WiN� D� V]HNpUEH��9yW� RO\DQ� HOHJ�� DNL�
PpJ� pOW��PR]JRWW�� MDMJDWRWW��$]W� YLWWpN� NL� D� J|G|UEH�� DEED� D� QDJ\���DPLEH�
EHOHJ\ĦMW|WWpN� HJpV]� WpOHQ� D� KXOOiNRW� í� RO\DQ� J|G|U� YyW� PHJYiMYD�� pV�
DPLNRU�WHOHJ\ĦOW��DNNRU�YyW�HJ\�UpWHJ�EHOĘOH��D�KXOOiNEXO����RV]W�NOyUPpVV]HO�
OHV]yUWiN�� �PLQWKD�KRPRNNDO� OH� OHWW�YyQ� OHV]yUYD��8WiQD�D� UiMXN�V]yUWiN�D�
IĘGHW��H]�YyW�D�WHPHWNH]pV��

í�$NNRU��YROW�PpJ��DNLW�pOYH�HOWHPHWWHN���
í�9yW��DNLN�UXJGRVRWW��MDMJDWRWW�LV��EHKiQ\WiN�D�I|OGGHO��
í�9ROW��H�OHKHWĘVpJ�YDOOiVJ\DNRUOiVUD"�
í�1HP��0pJ�HJ\V]HU��LWW��PpJ�KDWiURQ�W~O��DPLNRU�YyWXQN��KiW��tJ\�HVWH�

|VV]HJ\ĦOW�QN�PL� N|]VpJEHOLHN�� RV]W� NH]GW�QN� RWW� pQHNHOJHWQL�� (UUH� UiQN�
I|UPHGW�D�PXV]ND��KRJ\�FVHQG�OHJ\HQ��PHUW�KD�QHP��DNNRU�PDVpUR]XQN�NL��
RV]W�NLQW�IRJXQN�MDMJDWQL��RWW�D�KLGHJHQ��D]�XGYDURQ��

í�+tUHNHW�D]�RWWKRQLDNUyO�OHKHWHWW�NDSQL��YDJ\�VHPPLW"�
í�1HP�KDOORWWXQN�PL�VRVH��$QQ\LW�KDOODWWXQN�PL�PDJXQNUXO��PLNRU�Pi¶�

PHJNH]GWpN� D]� LGĘV� HPEHUHNHW�� DNLNQHN� QHP� V]DEDG� YyW� RWW� OHQQL�� PH¶�
|WYHQ�pYLJ�YyW�KLUGHWYH��RV]W�YyW�RO\DQ��DNL�KDWYDQ�IHOH�MiUW�PiQ��RV]W�D]�LV�
HOM|WW�� KiW� D]RNNDO� D]WiQ� VLNHU�OW� N|]YHWtWHQL�� KRJ\� tO�QN�� YDJ\� KDOXQN��
$KRJ\� ĘNHW� HOHQJHGWpN�� DNNRU� iW� WXGWiN� DGQL�� KRJ\� PL� D� KHO\]HW�� &VDN�
PDJXQNUyO�DGWXQN�KtUW��KRJ\�H]�PHJKDOW��H]�pO��

í�$]��QQHSHN�KRJ\�WHOWHN"��
í� $]W� QHP� WXGWXN�� $QQ\LW� WXGWXQN�� KRJ\� PpJ� LGHKD]D� D� NDUiFVRQ\L�

�QQHS� YyW��$UUD�PpJ� HPOpNH]W�QN�� KRJ\� QR��PiPD� YDQ�.DUiFVRQ\��0iV�
�QQHSU�O�QHP�YyW�V]y�VH��

í� $� OiJHUL� PXQNiEDQ�� WHWV]HWW� PRQGDQL�� KRJ\� QĘN� LV� GROJR]WDN�� ėN�
N�O|Q�WiERUEDQ�YROWDN"�.�O|Q�KHO\HNHQ�YROWDN�HOV]iOOiVROYD"�

í�1HP��$]RN�NROKR]LVWiN�YROWDN��
í�$NNRU�QHP�IRJO\RN�YROWDN��
í� 1HP� YyWDN�� $� KHO\EHOL� NROKR]LVWiN� YyWDN� QHP� W¶RP�� KRJ\� QHNLN�

NHOOHWW� D]� DUDWiVL�PXQND�� DPLW� YpJH]W�QN�� YDJ\� D]� iOODP� UpV]LUH� DUDWWXQN��
&VDN�D]RN�D�QĘN��DNLN�V]HGWpN�XWiQXQN�D�E~]iW�|VV]HIHOH��D]RN�D�KHO\EHOLHN�
YyWDN��0pJ�YyW�~J\��KRJ\�NLDGWDN�HJ\�HJ\�LO\HQ�FVDOiGQDN��DNLNQHN�D�IpUMH�
IURQWRQ� YyW�� D]� RURV]RNEXO�� KRJ\� QHP� YyW�� DNLYHO� D� NHUWMtW�� D� V]RWHNMiW�
PXQNiOWDVVD�� RV]W� NpUWHN� NL� PXQNiVW� PDJRNKR]�� ,O\HQ� NUXPSOLW�� KDMDV�
NUXPSOLW� PHJIĘ]WHN�� RV]W� HJ\�NpW� NUXPSOLW� WXGWDN� DGQL� PXQNDGtMEXO�
QHN�QN��'yJR]WDWWDN�V]yYDO��GH�VHJtWHWWHN�UDMWXQN��

í�$]�ĘU|N�PLQG�IpUILDN�YROWDN"�
í�)pUILDN�YyWDN��PpJ�QHP�LV�DNiUPLO\HQHN��KDQHP�MyO�PHJYiORJDWRWWDN��

RO\DQRN��DNLN�HJ\iOWDOiQ�QHP�W|UĘGWHN�VH�,VWHQQHO��VH�HPEHUUHO��KRJ\�NiUW�
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FVLQiO��YDJ\�EDMW�FVLQiO�D�Q\RPRUXOW�IRJROO\DO��$PLW�HO� WXGWDN�N|YHWQL��D]W�
PLQG�HON|YHWWpN��.HJ\HWOHQ��V]tYWHOHQ��HPEHU�iOODWRN�YyWDN��

í�%DUiWViJRN�YROWDN�IRJO\RN�N|]|WW"�
í� 0LQGHQNL�� DNLN� HJ\�WW� YyWDN�� D]RN� PLQG� EDUiWDLN� YyWDN� D� PiVLN�

V]HUHQFVpWOHQQHN�� &VHK� WHU�OHWUH� YDOy� YyW� KiURP� V]HPpO\�� ĘN� RO\DQRN�
YyWDN��PLQWKD�D�VDMiW�WHVWYpUHLP�OHWWHN�YyQD��MyEDQ�YyWXQN�PLQGLJ��ėN�RGD�
D� NRQ\KiKR]�� D� OiJHUNRQ\KiKR]� KRUGWiN� D� YL]HW� V]HNpUHQ�� 9yW� KiURP�
EHQ]LQHV� KRUGy�� RV]W� DYYDO� KRUGWiN� D� YL]HW�� $]RNNDO� RO\DQ� MyED�
NHYHUHGWHP�� KRJ\� DPLNRU� RQQDQ� D� NRQ\KiWXO� NDSWDN� HJ\� NLV� HQQLYDOyW�
W|EEHW� PLQW� DPL� MiUW� YyQD�� RV]WiQ� QHP� EtUWiN� PHJHQQL�� YDJ\� VDMQiOWDN��
DNNRU� MXWWDWWDN�QHNHP�LV�EHOĘOH��9yW�HJ\� My�EDUiWRP��=VHOHQiN�0LKiO\QDN�
KtYWiN��~J\� VDMQiOWDP��PLNRU�KD]HIHOH� LQGXOWXQN�� HJ\V]HUUH� LQGXOWXQN�HO� D�
NyUKi]WXO�� 2V]WiQ� V]tMMHO� HUHGWHN� PpJ� RWW� EHQW�� D� KRJ\KLMMiNQiO���� D�
NyUKi]WXO� QHP� PHVV]H� XWD]WXQN� HO�� D]W� PRQGWiN�� PLQGHQNL� PHKHW�
NyGXOJDWQL��DNL�EiWRUNRGRWW�OHV]iOOQL�D�YDJRQUXO�YDJ\�D�YRQDWUXO��PtJ�iOOW�D�
YRQDW��0HUW� YyW�� KRJ\� HJ\� HJpV]� QDS� LV� iOORWW� HJ\� KHO\EH�� YyW� ~J\�� KRJ\�
PHJiOORWW� Wt]� SHUFLJ� YDJ\� |W� SHUFLJ�� RV]W� PLUH� PiU� V]pMMHOQp]HWW� YyQD� D]�
HPEHU��HOLQGXOW�D�YRQDW��RV]W�OHPDUDGW�D�V]HUHQFVpWOHQ��+iW��D]�~J\�OHPDUDGW�
WĦOHP�� DQQ\LUD� VDMQiOWDP�� PLQGLJ� HSHGWHP� XWiQD�� KRJ\� KRJ\� NpQH� YHOH�
NDSFVRODWRW�V]HUH]QL�LWWKRQ��

í�eV�QHP�VLNHU�OW"�
í�1HP��$�KDWiURQ�QHP�V]DEDG�YyW�iWPHQQL�&VHKRUV]iJED��
í�0iLJ�VH�WHWV]LN�WXGQL�UyOD�WXGQL�VHPPLW"�
í�1HP�KDOORWWDP�VHPPLW�D]yWD��0pJ�OHYHOHW�LV�tUWDP�LWWKRQUyO�QHNL��PHU¶�

D�FtPpW�WXGWDP��D�N|]VpJpW�WXGWDP��(ON�OGWHP�D�OHYHOHW��GH�YiODV]�QHP�M|WW��
+RJ\� HOIRJWiN�� YDJ\� YLVV]DYLWWpN�� YDJ\� YDODKRQ� HOWpYHGW���� 1HP� WXGWDP�
W|EEHW�U~OD��

í�9ROW��H�PiV�WiERURNNDO�NDSFVRODWXN"�0iV�IRJRO\FVRSRUWRNNDO"�
í�1HP�� HJ\iOWDOiQ� QHP� YyW� VHPPL� N|]�QN�� FVDN� DKKR]� D� FVRSRUWKR]��

DPHO\LNEH�WDUWR]WXQN��
í�&LJDUHWWD��DONRKRO�YyW"�
í�$ONRKRO"��QHYHWpV���0LNRU�KD]DIHOH�M|WW�QN��5RPiQLiEDQ�PHJNtQiOWDN�

HJ\� VWDPSHGOLYHO� D� Ki]DNQiO�� &LJDUHWWiW� DGWDN� HOHLQWH�� PLNRU� PpJ� LO\HQ�
yNiV� PHJ� iNiV� QpYHQ� YyWXQN�� ėN� NDSWDN� NL� D]� HJpV]���KRJ\KLMMiN�� D�
KHO\EHOLHN���RO\DQ� My� ILQRPUD�YiJRWW�GRKiQ\W�� �NpW�KiURP�FLJDUHWWiUD�YDOyW�
DGWDN� DMiQGpNED�PLQGLJ�� eQ� DEEDKDJ\WDP� D� GRKiQ\]iVW��PHU¶� DQQ\LUD� NL�
YyWDP�Q\RPRURGYD��KRJ\�PLKHQW�HJ\�I�VW|W�NDSWDP��NLP~OWDP�D�YLOiJEXO��
PHJNiEXOWDP�� 1HP� NHOOHWW� QHNHP�� (J\LN� LV�PRQGWD�� DGMDP� RGD� QHNL�� DG�
pUWH�NHQ\HUHW��DGMD�D�FXIXV]NHQ\HUHW��OHYHVW��DNiUPLW�DG��FVDN�DGMDP�iW�QHNL�
D� GRKiQ\W�� ,WW� YDQ�� V]tMMDG�� DPHGGLJ� EtURG�� GH� pQ� PiU� HUU�O� OHPRQGRN��



� ���

~J\KRJ\�DEEDKDJ\WDP�D�GRKiQ\]iVW��
í�0LW�MHOHQW�D]�yNiV�NLIHMH]pV"�
í� $� EHWHJHNHW� QHYH]WpN� tJ\�� 9yW� RV]WiO\R]YD�� yNi�� iNi�� $]� yNi� MiUy�

EHWHJ� YyW�� ~J\KRJ\� QHP� IHNYĘEHWHJHN� KDV]QiOWiN� D� V]REiW�� KDQHP� FVDN�
LO\HQ�M|YĘ�PHQĘ�EHWHJHN���

í�$PLNRU�V]DEDGLGĘW�NDSWDN��DNNRU�PLW�FVLQiOWDN"�
í� 1HN�QN� V]DEDGLGĘ� D]� YyW�� DPLNRU� EHWHJHN� YyWXQN�� 0iV� V]DEDGLGĘ�

QHP�YyW��0LQGLJ�D�PXQND��PHJ�D�PXQND���$PLO\HQ�PXQND�EHN|YHWNH]HWW��
YDJ\�D]�LGĘ��DKRJ\�KR]WD�D�PXQNiW��~J\�YyWXQN�HORV]WYD�GyJR]QL��1HP�YyW�
V]DEDGViJXQN�� KRJ\� PiPD� HJ\� KHWL� PXQND� XWiQ� SLKHQĘ�� VHPPL� LO\HVPL�
QHP�YyW��6HP�YDViUQDS��YDJ\�DNiUPL��

í� 9ROW� �H� RO\DQ� HVHWH�� DPLW� FVRGiQDN�� ,VWHQ� KDWDOPDV� NHJ\pQHN�
WDQ~VtWRWW�D�OiJHU�LGHMH�DODWW"�

í�9yW��YyW��QDJ\RQ�VRN�YyW��+iW��RO\DQ�KDOiORV�EHWHJHQ��VRVH�WXGWDP�pQ��
KRJ\�PpJ� HJ\V]HU� IHOpEUHGHN� D� KDOiOEXO��PHU¶� ~J\� WHWV]HWW�� KRJ\� pQ� QHP�
pOHN�� FVDN� RO\DQ� pOĘ� KDORWWQDN� NpS]HOWHP� HO� PDJDPDW�� 6RNV]RU�� PpJ� LWW�
OHJHOĘV]|U��D�KDWiUQiO�� �DKRO�D�WXQHOW�FVLQiOWXN��DPLNRU�OHWHOW� �D�KiURP�KHWL�
PXQNiQN��RV]W�YLWWHN�YLVV]D�D�OiJHUEH��IHONHU�OWHP�HJ\�YDJRQED��pV�pQ�QHP�
WXGWDP����pQ�~J\�NpS]HOWHP�HO��KRJ\�YDODPL�QDJ\�URPRV�pS�OHW�PHOOHWW��D�IDO�
PHOOHWW�IHN�GWHP�D�YDJRQEDQ��~J\�pUL]WHP�PDJDP��0DMG�PHOOHWW�QN�EHiOOW�
D�YRQDW�LO\HQ�GDUiOW�VyYDO��NĘVyYDO�pV�HJ\�IDOXPEHOL�ILDWDOHPEHUQHN�VLNHU�OW�
PDUNROQL�U~OD�LO\HQ�V]HPHV�VyGDUDERNRW�� �$GRWW�HJ\�GDUDEND�VyW��pV�DEEXO�
WpUWHP�YLVV]D�D]�pOHWEH��+D�D]W�QHP�NDSRP��QHP�Q\iODORP�HO��DNNRU�pQ�VRVH�
QHP�pEUHGWHP�YyQ�W|EEHW�IHO��
í�eV�D]��DPLNRU�PiQ�NLYLWWHN�D�KDORWWDN�N|]p��pV�YLVV]DPiV]WiO"�
í�2O\DQ�LV�YROW"�
í�+iW�� D]�PiQ� N�O|Q|V� HVHW� YyW��0iQ�PHJXQWiN� DODWWDP� D]� iJ\QHPĦW�

FVHUpOJHWQL�� PHUW� D� KDVPHQpV� iOODQGyDQ� PHQW�� +iW� PLW� FVLQiOQDN� PiQ� D�
WDNDUtWyN� D� V]REiEDQ�� QHP� WDNDUtWQDN� PiQ� XWiQDP�� OHDGWDN� D� KDORWWDV�
NDPUiQDN�� KRJ\� RWW� FVLQiOMDQDN� YHOHP�� DPLW� DNDUQDN�� +iW� MyO� YDQ��
EHNHU�OWHP�pQ��PLQW�KDORWW��~J\��&VDN�HJ\V]HU��HJ\�pMMHO��D�V|WpWEHQ��LO\HQ�
DEODN� YyW� HJ\� KHO\HQ�� GH� EH� YyW� UDNYD� WpJOiYDO�� QHP� YyW� DQQDN� �YHJH��
VHPPL��FVDN�WpJOiYDO�EH�YyW�W|PYH��~J\KRJ\�|VV]HJ\~OW�D]�D�NHVHUYHV�NLV��
PLQW� HJ\� GDUDE� V]DSSDQ�� RO\DQ� GDUDE� IHNHWH� NHQ\tU� YyW� HJ\� SRUFLy�� DNLN�
PpJ�pOWHN��D]RN�V]iPiUD��'H�QHP�NHOOHWW�D]�HJ\QHN�VH��PHU�QHP�LV� WXGWD��
KRJ\� YDQ� QHNL� NHQ\HUH�� OHUDNWiN� DUUD� D]� DEODNWĘFUH�� (QJHP� D]RQ� D]� pMMHO�
RO\DQ� V]LJRU~� pKVpJ� IRJRWW� HO�� KRJ\�PHJ� pV�PHJHV]L� D� EHOVĘ� UpV]HPHW� D]�
pKVpJ��YDODKRJ\�IHOWiSiV]NRGWDP�D�V|WpWEHQ��RV]W�HONH]GWHP�RWW��NDODPROQL��
D� V]REiED�� UiDNDGWDP� DUUD� D]� DEODNWĘFUH�� RWW� YyWDN� D� SRUFLyNHQ\HUHN��
DNLNQHN� QHP� NHOOHWW�� D]� RGD� OH� YyW� UDNYD�� 0HJHWWHP� NpW� RO\DQ� GDUDE�
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SHQ\tV]HV� NHQ\HUHW�� D]W� D� IHNHWH� YiO\RJ� NHQ\HUHW�� pV� DUUXO� IHOpEUHGWHP� D�
KDOiOEXO�PiVQDSUD��2V]W�~J\�PHQWHP�YLVV]D�D�V]REiED��&VDN�Qp]WHN��PLNRU�
EHMXWRWWDP��+RQQDQ�M|WWHP��KRQQDQ�NHU�OWHP"�+iW�PRQGWDP��KRJ\�KRQQDQ��
KRJ\�pQ�PiQ�D�KDORWWDNNDO�WiUVDORJWDP�D]�pMMHO��

í�1\LWYD�YROW�D]�DMWy��KRJ\�NL�OHKHWHWW�M|QQL�D�NDPUiEyO"�
í�1\LWYD�YROW�D]��FVDN�D]RNQDN�V]DEDG�YyW�EHMiUQL��DNLN�HQQL�KR]WDN��GH�

PpJ� DNLN� pOW�QN�� D]RNQDN�� YDJ\� SHGLJ� KR]WDN� ~MDEE� EHWHJHW� RGD�
WDUWDOpNQDN�� 0LNRU� |VV]HJ\ĦOW� HJ\� V]HNpUUHO� DNNRU� PiU� QHP� YyW� WRYiEE�
SDUGRQ��PLQGHJ\��KRJ\�pO��YDJ\�KDO��IHO�D�NRFVLUD��RV]WiQ�NLIHOH�D�WHPHWĘEH��
D�J|G|UEH��

í� � 7DSDV]WDODWDL� V]HULQW�PLUH� NpSHV� HJ\� RO\DQ� HPEHU�� DNL� QDSRN� yWD�
pKH]LN�pV�V]RPMD]LN"�

í� +iW�� PLUH"� eQ� FVDN� D]W� JRQGROWDP� PLQGLJ� PDJDPED�� KRJ\� HM�� GH�
V]HUHWQpP�H]W�PpJ�HJ\V]HU�YLVV]DDGQL�H]HNQHN�D]�,YiQpNQDN��DNLN�pQJHP�
NH]HOWHN�RWW��(UUH�OHWWHP�YyQ�NpSHV��KD�V]DEDG�OHWWHP�YyQD��YDJ\�HUĘP�OHWW�
YyQD��

í�.L�YROW�D]�D]�,YiQ"�
í�$�NDWRQiN�YyWDN��PLQG�,YiQ�YyW��
í� 0XQND� N|]EHQ�� YDJ\� HJ\� IiUDV]Wy� PXQNDQDS� XWiQ� PLQ�

JRQGRONRGRWW"�0L�WDUWRWWD�|QEHQ�D]�pOQL�DNDUiVW"�
í�$]�WDUWRWWD��KRJ\�KiO¶�,VWHQQHN��PpJ�D�OiERPRQ�EtURN�iOOQL��V�YDODKRJ\�

PHJVHJtW�D�-yLVWHQ��KRJ\�PpJ�HJ\V]HU�WiQ�KD]DNHU�O|N��0pJ�PLNRU�PiQ�D�
YDJRQEDQ� �OW�QN�� KRJ\� KD]DKR]]DQDN��PpJ� DNNRU� VHP�KLWWHP�� KRJ\� KD]D�
IRJQDN�YLQQL��PHU¶�KD]XGWDN��6]NRURGRPRM�� V]NRURGRPRM��PHWW�O�HOYLWWHN��
PLQGLJ�FVDN�V]NRURGRPRM��pV�PpJVH�YyW�EHOĘOH�VHPPL��FVDN�NpW�pY�P~OYD��

í�(]�PLW�MHOHQW"�
í�+RJ\�KDPDU�PHJ\�QN�KD]D��
í�.L�pV�PL�KLiQ\]RWW�|QQHN�D�OHJMREEDQ"�
í�+iW��PLW�WXGRP�pQ��PL��$]��pOHOHP��PHJ�D]�HUĘ��
í�$�FVDOiG��D�V]�OHL��D�WHVWYpUHL"�
í� $� KD]DL� YiJ\� iOODQGyDQ� NtQ]RWW�� PpJ� D� KDORWWDV� iJ\DPRQ� LV� D]W�

pUH]WHP��KRJ\�WDOiQ�PpJ�KD]D�NHU�O|N�pQ��
í�9LWWpN��H�D�OiJHU�LGHMH�DODWW�DODWW�PiVLN�WiERUED"�
í�+iW�� MiUWXQN�PL�KiURP�KHO\HQ��0i¶� LQQHQ��PHWW�O�HONHU�OW�QN��PLNRU�

PHO\LN�KHO\HQ�YyW�V�UJĘV�D�PXQND��DNNRU�V]HGWHN��RV]W�YLWWHN��N|OW|]WHWWHN�
WRYiEE���

í� 9ROW� N�O|QEVpJ� D� N|U�OPpQ\HN� N|]|WW�� YDJ\� XJ\DQRO\DQRN� YROWDN�
D]RN�D�OiJHUHN�LV"�

í� (J\NXW\D� YyW�� QHP� YyW� RWW� N�O|QOHJHVVpJ�� HJ\IRUPD� YyW� D� NDMD�
PLQGHQNLQHN��D]�ĘW|]HW�LV��1HP�YyW�RWW�YiODV]WiV��KRJ\�H]HQ�D�KHO\HQ�MREE��
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YDJ\� D� PiVLN� KHO\HQ�� 1R�� YyW� RO\DQ� V]HPpO\� RGDKD]D�� DNL� KD]DNHU�OW�
XWiQDP��V�D]W�PRQGWD��KRJ\�ĘN�PpJ�SpQ]W�LV�NHUHVWHN��$�EiQ\iEDQ�YDODKRO�
6]WDOLQyEDQ��YDJ\�KRQQ�D�FVXGiED��,O\HQ�V]pQEiQ\iNEDQ�GyJR]WDWWiN�ĦN|W��
RV]W� PpJ� UXEHOW� LV� NDSWDN�� +iW�� PRQGRP�� QHN�QN� PpJ� HJ\� Q\RPRUXOW�
FLJHUHWWD�SDStU�LV��DPLEH�HJ\�NLV�GRKiQ\W�EHOH�WXGWXQN�FVDYDUQL��D]�LV�FVDN�
DNNRU� NHU�OW��PLNRU� DGWiN� D� J\yJ\V]HUW�� RV]W�PHJHWW�N� D� SRUW� EHOĘOH��$]W�
HOV]DNtWRWWDP�� NpWIHOH� RV]WRWWDP�� RV]W� DQQ\L� NLFVL� FLJHUHWWiW� WXGWDP� EHOH�
FVDYDUQL��~J\�YyW�D�SDStU��QHPKRJ\�PpJ����DM��

í�9ROW�NHUHVNHGpV"�
í� 9yW�� $]� RWWDQL� QĘN� N|]�O� QDJ\RQ� VRNDQ� V]HJpQ\HN� YyWDN�� V]DSSDQ�

QpON�O�� +iW� PL� NDSWXQN� PLQGHQ� Wt]� QDSEDQ� RO\DQ� NLV� GDUDEND� V]DSSDQW�
PRVGDQL�� 'H� QHNLN� PHJ� QHP� YyW�� RV]WiQ� NpUWpN�� KRJ\� DGMXQN� HO� QHNLN�
V]DSSDQW��+iW�|VV]HJ\ĦOW��YyW�RO\DQ�V]HPpO\��DNLQHN�KiURP�QpJ\�GDUDE�NLV�
V]DSSDQ�LV�|VV]HNHU�OW���$]�NLQQ��D�OiJHUXGYDURQ�HJ\�GDUDE�NLV�WpJOiW�OHWHWW��
NpW� GDUDERW� UiWHWW�� RV]WiQ� iWPHOHJtWHWWH�� D� IpO� WpJODGDUDERW� EHWDSDV]WRWWD�
V]DSSDQQDO��RV]W�D�V]HUHQFVpWOHQ�RURV]�DVV]RQ\�DGRWW�pUWH�HJ\�IpO�NHQ\HUHW��
0LNRU� PRVRWW�� PHJQp]WH�� KRJ\� HJ\� WpJODGDUDERW� YHWW� D� NHQ\pUpUW�� ,O\HQ�
�]OHWHNHW�OHKHWHWW�FVLQiOQL��
í�0LO\HQHN�YROWDN�D�W~OpOpVL�VWUDWpJLiN"�
í�+iW��QHP�pUWHP�PRVW��
í�9ROWDN��H�W~OpOpVL�PyGV]HUH�DUUD��KRJ\�PpJ�PiVQDS�LV�pOMHQ�YDODNL"�
í�0iU� FVDN� D� UHPpQ\�� GH� D]� LV�PiQ� HOIRJ\RWW�PLQGHQNLEĦO��PiQ� QHP�

UHPpOW�QN�� PHUW� PpJ� D� NXUYD� NDWRQiN� LV� D]W� PRQGWiN�� KRJ\� ÄWL� XPHU��
V]NRUR� XPHU´�� SOiQH�PHJ� D� QpPHW� V]iUPD]iV~DNQDN�� Ä1\HPFL� Q\H� LJ\RW�
GRPRM��9V]MR�´�0HJKDO�PLQG��D]W�PRQGWiN��

í�9HO�N�URVV]DEEXO�EiQWDN"�$�QpPHWHNNHO"�
í�+iW��D�QpPHWHNNHO�LV�WiUVDORJWXQN��DKRJ\�WXGWXQN���
í�'H�D�NDWRQiN�URVV]DEEXO�EiQWDN�YHO�N"�
í� +iW� SHUV]H�� KRJ\� URVV]DEEXO�� 0pJ�� PLNRU� PXQNiUD� NLIHOH� YLWWHN�

EHQQ�QN|W��KiW�D�NDWRQiN�PLQGLJ�D]W�PRQGWiN��Ä6]SLYiM��WRYiULVL��V]SLYiM�´�
+RJ\� QyWDV]yYDO� PLQW� D� NDWRQiN�� ~J\� GDQROMXQN�� +iW�� HONH]GW�QN� RWW�
NtQXQNEDQ�GDQROQL��7HWV]HWW�D�PDJ\DU�NDWRQDQyWD�D]�RURV]�NDWRQiQDN��2V]W��
DPLNRU� HOGDQROWXQN� D�PDJXQNDW�� DNNRU� HO� NHOOHWW� KDOOJDWQL�� Ä1R�� Q\HPFL��
V]SLYiM�´� �$�QpPHW�HONH]GWH�D]�Ħ�QyWiMiW���� i��QH�GDQROMDWRN��ÄGDYDM�GDOVH��
PiJ\iUL�´�

í�eV�PHO\LN�NDWRQDGDORNDW�GDOROWiN"�
í�0LNRU�PHO\LN� MXWRWW�HV]�QNEH��$PLW�D�NDWRQDViJWXO� WDQXOWXQN��PLNRU�

PHO\LNHW� YHWW�N� LJpQ\EH��ĥNQHNLN� My� YyW��PpJ� KD� EODPiOWXN� LV� D� QyWiYDO�
ĘNHW��QHP�V]iPtWRWW��QHP�pUWHWWpN��

í� 9iOWR]RWW� �H� D� GROJRNKR]�� D� KDOiOKR]�� YDJ\� D� V]HQYHGpVKH]� YDOy�
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KR]]iiOOiVD�D�JXOiJ�XWiQ"�
í�+iW��YiOWR]RWW��PHU�pQ�PiQ�WHOMHVHQ�HOV]iQWDP�PDJDPRW��pQ�PiQ�QHP�

UHPpOWHP� VHPPL� pOHWHW�PDJDPQDN�� DQQ\LUD� HO� YyWDP�FVRGiONR]YD��PHJ� D�
EHWHJVpJUH�� .pW� pYHW� V]yJiOWDP�� DEEXO� W|EE� PLQW� KDW� KyQDS� KRJ\KLMMiN�
YyW���� IpO� KDORWW� iOODSRW���PLO\HQ� EHWHJVpJ�� +iW�� PLW� OHKHWHWW� DNNRU� PiQ�
UHPpOQL�� 0HJ� PpJ� RO\DQ� DONDW~DNQDN�� PLQW� DPLEH� PL� YyWXQN�� KD�
OHĘW|]W�QN�� PHJLMMHGW�QN� HJ\PiVWXO�� RO\DQRN� YyWXQN�� PLQW� DPLNRU� HJ\�
SDV]XO\NDUyUD�UiK~]]iN�D]�HPEHU�EĦUW��~J\�Qp]W�QN�NL��

í�0L�YROW�D�KD]DWpUĘN�NLYiODV]WiViQDN�D]�DODSMD"�
í�+iW�� DNNRU�PiQ� SDUDQFV� YyW� DGYD� D]� RURV]RNQDN�� QHP� W¶RP�PHO\LN�

iOODPWXO��KRJ\�KD]D�NHOO�D�IRJO\RNDW�HQJHGQL��ËJ\�D]WiQ��DPLNRU�PHJM|WW�D]�
D�SDUDQFV��KRJ\�PiQ�QHN�QN�LV�RGD�NHU�O�D�VRUXQN��NL�NHOOHWW�PHQQL�UHJJHO�
D]� XGYDUUD�� iWĘW|]QL��$�KROPLW�� D]� iJ\QHPĦW� OH� NHOOHWW� DGQL�PLQGHQNLQHN��
DPLEHQ�IHN�GW��D]W�LWW�KDJ\QL��iWDGQL�D�V]HPpO\]HWQHN���2V]W�PiQ�RWW�YiUWDN�
D�PLQGHQIpOH�WHWYHV�URQJ\RN��RURV]�UXKD��QpPHW�UXKD��PDJ\DU�UXKD�í�LO\HQ�
ĘW|]HWHNHW� V]yUWDN� V]tMMHO� PLQGHQNLQHN�� )HOĘW|]W�QN�� � QR� PiQ� PRVW�
PHJ\�QN� D� NRQ\KiUD�� 2WW� YyW� HJ\� QDJ\� V]WRORYD� pS�OHW� 3ROWRYiQ�� D]�
iOORPiVRQ�� RV]W� RGD� EHPHQW�QN�� OH�OWHWWHN� D]� DV]WDO� PHOOp�� NLWiODOWiN� D�
NDMiW��DPLW�NpV]tWHWWHN�QHN�QN��D]W�HOIRJ\DV]WRWWXN��1R��NLIHOH�D�YRQDWKR]��
'H�QHP�KLWW�N� HO�� KLV]HQ� KD]XGWDN�� |U|NNp� KD]XGWDN� QHN�QN��1HP�KLWW�N�
PL�HO�DNNRU�VH��KRJ\�KD]D�PHJ\�QN��'H�DQQ\LUyO�PHJJ\Ę]ĘGW�QN��KRJ\�M|WW�
HJ\�QDJ\�VDORP��KiW�KiURP�PR]GRQ\�KR]WD�D�V]HUHOYpQ\W��DQQ\L�IRJRO\�YyW�
D� NRFVLNRQ�� $EEDQ� QĘN� YyWDN�� IpUILDN�� PLQGHQIpOH�� 0DJ\DUEXO� PiQ�
QĘV]HPpO\HNHW� LV�HOKXUFROWDN��KiW�D]RN� M|WWHN�D�YRQDWRQ��NL�OWHN�� My�QDSRV�
LGĘ� YyW�� D� YDJRQ� V]pOLUH�� $NNRU� J\Ę]ĘGW�QN� PHJ�� KRJ\� PiQ� FVDN�
KD]DPHJ\�QN��PHU¶�PiQ�PLQGHQIpOH�QpSSHO�YDJ\XQN��'H�PLQNHW�PpJ�RWW�D�
YDJRQEDQ� LV� ĘUL]WHN�� D� V]XURQ\RV� NDWRQD� RWW� YyW� PHOOHWW�QN�� DPLNRU�
KD]DIHOH�M|WW�QN��

í�0HQQ\L�LGĘ�XWiQ�M|WW�KD]D��NpW�pY�XWiQ"�
í�.pW�pY�SRQWRVRQ��PLUH�OHWHOW�NpW�pY��
í�0L�DODSMiQ�YiODV]WRWWiN�NL��KRJ\�YDODNL�KD]DM|KHW��YDODNL�QHP"�
í�+iW��SDUDQFVED�YyW�DGYD��DNL�D�NyUKi]EXO�NLEtUWD�D]�XWD]iVW��D]�PHKHW��

$NL�HOKLWWH�PDJiUXO��KRJ\�NLEtUMD�D]�XWD]iVW��DQQDN�PiQ�RWW�YyW�D�IHMODSMD��
RV]W�ROYDVWiN�VRUUD��KRJ\�LWW�YDQ��YDJ\�pO���$QQDN�DGWiN�D�SDUDQFVRW��KRJ\�
QR��GiYiM��RV]W�PHJ\�QN�NLIHOH�D�YRQWUD��

í�eV�YROW��DNLNHW�HOĘEE�KD]D�HQJHGWHN"�
í� +iW� NHU�OW�� DWWXO� I�JJ|WW�� KRJ\� D� OiJHUEHQ� PHO\LN� KHO\HQ� NDSWiN�

KDPDUiEE� D� SDUDQFVRW� D� IHOMHEEYDOyN�� DNLN� ĘUL]WHN� EHQQ�QN|W��9yW� RO\DQ��
DNL�PiQ� HJ\� KpWWHO�� YDJ\� HJ\� KyQDSSDO� KDPDUiEE� HOLQGXOW� KD]DIHOH��PLQW�
PL��
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í�$NNRU�PLW�pU]HWW��DPLNRU�PHJWXGWD��KRJ\�PiVRN�PHKHWQHN"�
í� +iW� PLW� pUH]WHP"� $� PiVYLOiJRQ� pUL]W�N� PDJXQNRW�� KRJ\� LO\HQ� LV�

OpWH]LN�PpJ"�3HGLJ�PHJW|UWpQW��
í�$NNRU�D�UHPpQ\�IHOWiPDGW��LJD]"�
í�,JHQ��
í�+RJ\DQ��PLO\HQ�N|U�OPpQ\HN�N|]|WW�WXGWD�PHJ��KRJ\�KD]DM|KHW"�
í�+iW��D�EHWHJVpJJHO�YROWDP�DNNRU�LV�D�NyUKi]EDQ��RV]W�D�NyUKi]EDQ�D]W�

PRQGWiN�NDWRQiN��V]NRURGRPRM��PiJ\iUL��V]NRURGRPRM��+DM��PRQGRP��QH�
KD]XGMDWRN��$NNRU�PHJVpUWĘGWHN��RV]WiQ�HONH]GWHN�PpJ�IHQ\HJHWĘ]QL�LV��

í�$NNRU�ĘN�N�OGWpN��WHKiW�D]�ĘU|N�N�OGWpN�KD]DIHOp"�
í�,JHQ��
í�.LNNHO�� KiQ\DQ��PLYHO�� KRJ\DQ� M|WWHN� KD]D"�+iQ\� QDSLJ� WDUWRWW� D]�

~W"�
í�3RQWRVRQ�HJ\�KyQDSLJ�XWD]WXQN��
í� eV� NLNNHO"� $]RNNDO�� DNLNNHO� HO� WHWV]HWW� PHQQL"� 9DJ\� D]RNEyO� PpJ�

KiQ\DQ�pOWHN"�
í�+iW��D]RNEXO�NHWWHQ��KiUPDQ���QpJ\HQ�YyWXQN�PpJ�D�OiJHUEHQ��0LQG�D�

KiUPDQ��DNLN�IDOXEHOLP�YyWDN��D]RN�PpJ�RWW�PDUDGWDN�PXQNiEDQ��-yO�EtUWiN�
PDJXNDW�� pQ�PHJ�PiQ� D� NyUKi]EXO� OHWWHP� HOLQGtWYD� KD]DIHOH��1R�� GH� HJ\�
YDJ\�NpW�KpW�P~OYD�~J\�M|WW�D�SDUDQFV��KRJ\�ĘN�LV�D�PXQNiEXO�PiQ�YDODKRO�
YDODPL�QiGDW�MiUWDN�DUDWQL��RO\DQ�OiSRV�KHO\UH��RWW�D]�YyW�D�PXQNiMRN��RV]W�
NLPHQWHN�KR]]iMRN�RGD�D�PXQNDKHO\UH��KRJ\�KDJ\MiN�DEED�D�PXQNiW��PHUW�
PHQQHN�KD]D��ËJ\�YDJ\�NpW�KpWUH�Ui�ĦN�LV�KD]D�NHU�OWHN�XWiQDP���

í�$�KD]D~WRQ�NLN�YROWDN�PpJ�RWW"�$�YRQWEDQ��LVPHUHWOHQHN"�
í� $� YDJRQEDQ� PLQGHQIpOH� QpSE�O� PLQGHQ� OiJHUW�O�� DKRQQDQ� YyWXQN��

DPHQQ\L�EHWpUW��1HN�QN��D�NyUKi]LDNQDN�PiQ�FVDN�RO\DQ�NLV� V]ĦN�KHO\HN�
PDUDGWDN��9yWDN� VRNDQ�PiVKRQQDQ�� DNLNHW� KR]WDN��PL�PiQ� FVDN� D� UiDGiV�
YyWXQN���

í��7HWV]HWW�E~FV~]QL�D�UDEWiUVDNWyO"�/HKHWHWW"�
í�+iW��OHKHWHWW�YyQD��GH�KiW�PiQ�|U�OW�PLQGHQNL��KRJ\�V]DEDGXOKDW��QHP�

W|UĘG|WW� RWW� PiQ� HJ\LN� D� PiVLNiYDO�� $QQ\LW� E~FV~]WDP� YyQD� HWW�O�� DNL�
DQQ\LUD� NH]HOW� pQJHP� D� KDVWLIXV]WXO� D� NyUKi]EDQ�� PHU¶� LO\HQ� V]DQLWiUQDN�
RV]WRWWiN�EH��KiW�D]W�QDJ\RQ�VDMQiOWDP��PLNRU�HOPDUDGWDP�WĦOH��

í�.LNNHO�WDUWMD��D�NDSFVRODWRW�D]yWD�LV"�
í� 0iQ� QLQFVHQ� VHQNL�� PiQ� HOSXV]WXOW�� DNLYHO� HJ\�WW� YyWDP� YpJLJ� D]�

LGĘLJ��NpW�pYLJ��D]RN�PiQ�PLQG�PHJKDOWDN��
í�+RJ\DQ�NpV]�OW�IHO�D�KD]DXWD]iVUD"�
í� �QHYHW�� +iW�� KRJ\� OHKHWHWW� NpV]�OQL"� 1HP� YyW���� .LDGWiN� D� NHVHUYHV�

EXKiQNiW��D]�HJpV]�~WUDYDOyW��RV]WiQ�EH�D�YDJRQED��PHJ\�QN��$�YDJRQEDQ�
PpJ� IĘ]WpN� D� EXUL]VW�� GH� D]� RO\DQ� E�G|V� YyW�� KRJ\� NLORPpWHUUH� pU]HWW� D�
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V]DJD��KRJ\�RGDNR]PiOW��DKRJ\�IĘ]WpN��
í�7XGWD��H�pUWHVtWHQL�M|YHWHOHUĘO��D�FVDOiGMiW"�
í�1HP��1HP� WXGWDN� HJ\iOWDOiQ� DUUXO�� KRJ\� pQ� M|Y|N�� FVDN�PiQ�PLNRU�

LGH�� %HUHJV]iV]ED� EHpUNH]WHP���QHP� %HUHJV]iV]ED�� KDQHP� LGH� D�
NLViOORPiVUD���0HU¶�LWW�N|W|WWHP�NL��H]HQ�D�NLV�YRQDWRQ�M|WWHP�)HNHWHDUGyWXO�
LGiLJ��RV]WiQ�LWW�OHV]iOOWDP��eSSHQ��DKRJ\�OHV]iOOWDP��D�YRQDW�OHiOOW��DNNRU�D�
NRFVLN�� DPLN� M|WWHN� D]� ~WRQ�� OHiOOWDN�� $� W~OROGDORQ� HJ\� OyIRJDW� YyW��
6]HUQ\pUH�YDOy�YyW�D]�HPEHU��0pJ�N|]EHQ�~J\�M|WW��KRJ\�D]�|FVpP�PHJ�D�
VyJRUD�� PiQ� FVDN� XWiQD� OHWW� D� VyJRUD�� GH� PiQ� |VPHUHWVpJ� YyW�� PH¶�
QiOXQNQDQ�QĘV�OW��*XWUXO��RV]W�NiSRV]WiW�KR]RWW�D�ILDWDOHPEHU�LGH�D�SLDFUD��
HODGWD�� RV]W� PHQW� KD]DIHOH�� +iW�� DKRJ\� RWW� iOOW�� IHONpUH]NHGWHP�� KDGG�
PHQMHN�D�V]HNHUUHO��KRYD�PHQQHN"�+iW��ĦN�6]HUQ\pUH��+DGG�PHQMHN�YHOHWHN�
D� V]HNHUHQ�� � (JpV]� Q\XJRGWRQ� �OM|Q� IHO�� RV]WiQ� My¶� YDQ���� GH� pQQHNHP� D�
SDStUMDLP��DPLW�NLiOOtWRWWDN�PpJ�RWW�D��NyUKi]QiO��D]�QHP�YyW�D�NH]�QNEHQ��
KDQHP� D� V]HV]WUiN�� DNLN� NtVpUWHN� EHQQ�QN|W�� D]RN� KR]WDN� HJ\� DNNRUD�
KDOPD]W����QHP�DGWiN�Np]EH�VHQNLQHN��KDQHP��PDMG�D]W�PRQGWiN��KRJ\�ÄLOL�
6]LJHW�� LOL� 6]HJHG´�� QHP� WXGWiN� D� K�O\H� IHM�NNHO� PHJiOODStWDQL�� KRJ\�
6]HJHG�YDJ\�6]LJHW��1RKiW��NLWDQiOWiN��KRJ\�0iUDPDURVV]LJHW��ÒJ\�WXGWiN�
PHJ��KRJ\�LGH�M|Y�QN��+iW��LGiLJ�RV]W�HOM|WWHP�D�IHNHWHDUGyL�iOORPiVLJ����
í�'H�PRQGMDG�D]W�LV��KRJ\�D�YDVXWDV�PRQGWD��KRJ\�DNL����
í�+iW� DUUXO� DNDURN�EHV]tOQL��$�YDVXWDV�� DKRJ\�PHJiOOW� D� NRFVL�PHOOHWW��

NpUGH]L�� KRJ\� PL� KHO\HQ� MiUWXQN�� 0iQ� OiWWiN� D� URQJ\XQNRQ�� KRJ\� PLN�
YDJ\XQN�� IRJO\RN� YDJ\XQN�� +RQQHQ� M|Y�QN�� PHUUH� MiUWXQN�� 0HQQ\LHQ�
KDOWDN��VRNDQ��SXV]WXOWDN"�+iW�GH��QHP�PHUW�N�PRQGDQL��VRNDQ�PHJKDOWDN��
W|EEHQ��PLQW�DNLN�tOHWEHQ�PDUDGWDN��0H¶�KD�YDODNL�PHJKDOOMD�yGDOUXO��DNNRU�
YLVV]DYLV]QHN� EHQQ�QN|W�� KiW� tJ\� RV]WDQ� D� SDStURN�� PLQGHQ� RWW� PDUDGW� D�
QĘQpO��DNL�EHQQ�QN|W�NtVpUW�RQQHQW�O�LGiLJ��1R�GH�D]�D�YDVXWDV�D]W�PRQGMD��
WXGMiN�PLW�� HPEHUHN"� $]W� WXGRP�PRQGDQL�� DNL� N|]HOU�O� YDOy�� QH�PHQMHQ�
Pi¶�6]LJHWUH��0iUDPDURV]LJHWUH��PH¶�DQQ\L�QpS�YDQ�Pi¶�RWW�|VV]HJ\ĦOYH��
QHP� J\Ę]LN� D� GRNXPHQWHNHW� HOĘIHOH� DGQL�� NLIHOH� iOOtWDQL� QHNLN�� KRJ\� QR�
PiQ� PHKHWQHN� KD]D�� eQ� RV]WiQ� UiKDOOJDWWDP� HJ\� 9iULEXO� YDOy�
ILDWDOHPEHUUH��DNLYHO�HJ\�WW�XWD]WDP��EDUiWNR]WXQN��1R��PRQGRP��PHQM�QN�
PL�LV�DNNRU��pQ�PiQ�J\DORJ�LV�HOPHJ\HN�LQQHQ��YDODKRJ\�PHJSUyEiORN��GH�
PiQ� QHP� PHJ\HN� WRYiEE� D� OiJHUEH�� PHU� UHQJHWHJHQ� YDQQDN� RWW�� D]W�
PRQGMiN��|VV]HJ\ĦOYH��QHP�J\Ę]LN�NLIHOH�iOOtWDQL�QHNLN�D]�LUDWRNRW��.HWWHQ�
HOLQGXOWXQN��DYYDO�D����PD�VH�MXW�HV]HPEH�D�QHYH��RO\DQ�EXWD�OHWWHP��RV]WiQ�
HOM|WW�QN� HJpV]� LGH�� 9HUEĘFLJ�� 9HUEĘF|Q� YyW� QHNL� YDODPL� URNRQD�� HJ\�
ILDWDODVV]RQ\�NpW�NLV�J\HUHNNHO��PLQW�D�PLO\HLQN��V]HUN���D]�XQRNiN���RO\DQ�
NLV�J\HUHNNHO�YyW�|]YHJ\HQ��D]�XUD�DQQDN�LV�RGD�YyW�YDODKRO��OHKHW��KRJ\�HO�
LV� SXV]WXOW�� 2GD� EHPHQW�QN�� D]� QHNL� URNRQD� YyW�� PLQGMiUW� NDMiW� NpV]tWHWW�
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QHN�QN��OHFVDSRWW�HJ\�W\~NRW��D]W�PHJIĘ]|JpOWH��PHJHWW�N��1R�PRVW�PiQ�D�
FLPERUiW� RWW� KDJ\WDP�� pQ� PHJ� HOLQGXOWDP� KD]D�� +iW� HOXWD]WDP� pQ� LWW�� GH�
DQQ\L� QpS� YyW� D]RQ� D� Q\RPRUXOW� NLV� YRQDWRQ�� KRJ\� DOLJ� WXGWDP�
IHONDSDV]NRGQL�D�OpSFVĘUH��GH�RWW�QHP�V]DEDG�YyW�iOODQL��DGGLJ��DGGLJ��KRJ\�
IHOPiV]WDP� D� WHWHMpUH� NtY�OUĘO�� D� YDJRQQDN� D� WHWHMpUH�� RGD� KDVDOWDP�� RV]W�
~J\�M|WWHP�LGiLJ��$�NLViOORPiVQiO�V]iOOWDP�OH�UyOD��D]�~WNHUHV]WH]ĘGpVQpO��
$NNRU� IHO�OWHP� D� V]HNHUpUH� DQQDN� D� OyNRFVLVQDN�� HOYLWW� *XWLJ�� QD� GH��
DQQ\LUD� MiUW�NHOW�DEEDQ�D]� LGĘEHQ�D�NDWRQDViJ�D]�~WRQ��KRJ\�QHP�PHUWHP�
PXWDWNR]QL�� KRJ\� V]HPEHPHQM�QN� YHOH�� 0HU¶� QLQFVHQ� QiODP� VHPPL�
HOERFViWy�� OHROYDVViN� D� URQJ\RPUyO�� KRJ\� KRQQHQ� M|Y|N�� RV]W� PpJ�
HOKXUFROQDN� YLVV]D�� +iW�� EHKDVDOWDP� D� V]HNHUpEH� DQQDN� D]� HPEHUQHN��
SRNUyFFDO� EHWDNDUy]WDP�� KRJ\� QH� LV� OiVVDQDN�� RV]W� ~J\� M|WWHP� *XWUD�
KD]DIHOH��

í�0HJNHU�OWHN�D]WiQ�D]RN�D�SDStURN"�
í�1HP�PHQWHP�pQ�W|EEHW�IHOp�VH�D]RNQDN�D�SDStURNQDN��KDQHP�PiVRG��

YDJ\� KDUPDGLN� QDS� NHOOHWW� PHQQL� *iWUD� D� PLOLFLiQiO� MHOHQWNH]QL��
EHMHOHQWNH]QL��1D� GHKiW�� KRJ\�PHQMHN��PLNRU� HOERFViWy� SDStURP�QLQFVHQ��
ÈK�� pGHVDQ\iP� D]W� PRQGMD�� PHJ\HN� pQ� YHOHG�� ILDP�� 1HP� NHOO� pQYHOHP��
PRQGRP�� VHQNLQHN�� pQ�PiQ�PHJMiUWDP� D� YLOiJRW��PiQ� YDODPLW� NLHV]HOHN��
KD]XGRN�� +iW�� RV]W� NLWDQiOWDP� pQ�� KRJ\� D]W� PRQGRP� PDMGDQ�� URQJ\RP�
OHYHWHWWHP��WHWYHV�YyW��EHKiQ\WDP�D�NHPHQFpEH��KRJ\�pJMHQ�HO��RV]W�DEEDQ�
YyW�D]�HOERFViWy��HOpJHWW�PLQG��PLUH�pV]UHYHWWHP��KRJ\�NLYHJ\HP��2WW�YyW�
HJ\�UHV]NHWĘV�IHMĦ�PLOtFLD��QHP�LV�WXGRP��KRJ\�KtMWiN����
í�0DUNRYLFVQDN��
���� RV]WiQ� HOPHQWHP� KR]]i�� KiW� PRQGRP�� KRJ\� PL� MiUDWEDQ� YDJ\RN��

OiJHUE~O�V]DEDGXOWDP��GH�GRNXPHQWHP�D� WHWĦ�PLDWW�HOpJHWW�D�NHPHQFpEHQ��
QLQFVHQ� HOERFViWy�� Ä1LQFV� VHPPL� EDM�´� +RO� YyWDP�� PHUUH� MiUWDP�� KRJ\�
EiQWDN� YHO�QN"� -y� YyW� PLQGHQ�� Ä9yWXQN� VRNDQ"´� +iW�� DNL� PHJKDOW�� D]�
PHJKDOW�YyQ�LWWKRQ�LV�í�LO\HQ�YyW�D�YiODV]��2V]W�EHtUWDN��EHN|Q\YHOWHN��tJ\�
PDUDGWDP�LWWKRQ��

í� $NNRU� YLJ\i]QL� NHOOHWW�� KRJ\� PLW� PRQG� QHNL�� LJD]"� (QQHN� D�
0DUNRYLFVQDN��

í�,JHQ��
í�.LNHW�WDOiOW�PHJ�D�FVDOiGMiEyO��DPLNRU�KD]DpUNH]HWW"�
í�+iW����6DMQRV�� KRJ\� ~J\� pUNH]WHP�PHJ�� KRJ\� HJ\� EiW\iP��PHJ�PpJ�

HJ\�EiW\iP�RGD�YDQ��PiVLN�EiW\iP��OHJLGĘVHEE�EiW\iP�RGD�YDQ��$NNRU�D]�
|FVpP�� DNLYHO� HOPHQWHP�� D]� PHJKDOW� D� OiJHUEHQ�� RGDPDUDGW�� ÒJ\KRJ\�
QpJ\HQ� KLiQ\R]WXQN� D� FVDOiGEyO�� $]WiQ� ~J\� M|WW� QHPVRNiUD�� KRJ\� D���D]�
HJ\LN�|FVpP�KD]DNHU�OW��D���HOĘWWH�D�EiW\iP�NHU�OW��D�N|]HSVĘ�EiW\iP��XWiQD�
D]� |FVpQ� KD]DNHU�OW�� XWiQD� PiQ� pQ�� ÒJ\KRJ\� KiUPDQ� Pi¶� D� OiJHUW�
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PHJMiUWXN��
í�6�D�V]�OHL"�eOWHN"�
í�eOHWEHQ�YROWDN�PLQG��
í�0LO\HQ�N|U�OPpQ\HN�YROWDN�D�IDOXEDQ"�9ROW��H�NLWHOHStWpV"�
í� eQ� QHP� WXGRN� D� NLWHOHStWpVUĘO���� 2O\DQ� N|U�OPpQ\HN� YyWDN� LWW� PpJ��

KRJ\� EH� DNDUWDN� V]HGQL� pQJHP��'H� RGDKD]D�PHJWDQtWRWWDN�� ~J\KRJ\� QHP�
PHUWHP�EHOH� VH� IRJQL��$KRJ\� pQ� RGDKD]D� í� QiOXQNQyO� OHKHWHWW� OiWQL� YDJ\�
KiURPV]i]� PpWHUUH� D]� XWFiQ� HJ\� NDQ\DUQiO�� DPLNRU� IHOWĦQW� YDODPLIpOH�
HPEHU��RV]W�D¶�PHJ�PHJOiWRWW��KRJ\�pQ�RWWKRQ�iOORN�D]�DMWyEDQ��+iW��PLQGHQ�
NpUGpV�QpON�O�FVDN�M|WW�IHO�QiOXQN�HJ\EĦO��RV]WiQ�D�V]REiED��D�FVDOiG�N|]p��
LGH�YDOy�YDJ\RN"�0RQGRP�� LJHQ��0HJQ\LWRWWD�D]�HOVĘ�V]REiW��D�FVDOiG�RWW�
YyW�D�PiVRGLN�YpJLEH��pV�PHJIHQ\HJHWWHN�D]�DSiPpN��KRJ\�YLJ\i]]DN��PLW�
EHV]pOHN��H]�EL]WRV�LO\HQ�EH]SHND��YDJ\�PL�D�Q\DYDO\D����

í�%HV~Jy"�
í�1\RPR]y�YyW��2V]W�PRQGMD�QHNHP��KRJ\�YiOODOMDP�HO�LWW�D�N|]VpJEHQ��

KRJ\�]VDUROQL� MiURN��0RQGRP��GHKRJ\� MiURN�pQ��KDOiORV�EHWHJ�YDJ\RN�pQ��
IHNYĘ�EHWHJ�YDJ\RN�pQ��QHP�PHJ\HN�D]�iJ\EyO�VH�NL��QHPKRJ\�PpJ�RO\DW�
FVLQiOMDN��KRQQ�YDQ�QHNHP�DKKR]�HV]HP�PHJ�HUĘP�PRVW"�

í�(]�PLW�MHOHQWHWW"�+RYi�NHOOHWW�YROQD�PHQQL"�
í�+iW��DUUD�DNDUW�UiV]HGQL��KRJ\�YiOODOMDP�HO�EHV~JyQDN�OHQQL��$G�QHNHP�

SLV]WRO\HQJHGpO\W��$�PHJ\HKi]D�PHJDGWD�D�V]iPRW��KRJ\�PLO\HQ�V]REiED�
NHOO� MHOHQWNH]QL�KHWHQNLQW�NpWV]HU��$PLNRU�HOPHQW��pGHVDSiP�NpUGL��NL�YyW�
H]"� 0LIpOH� YyW"� 0RQGRP� QHNL�� KRJ\� PLW� DNDUW�� -DMM�� H]W� RV]WiQ� PpJ�
iOPRGEDQ� VH� IRJDGG�EH�� QHPKRJ\� WH� EHMiUMiO�%HUHJV]iV]ED� LO\HQ� �J\EHQ��
0RQGRP��pQ�|U�O|N��KRJ\�PHJV]DEDGXOWDP��OiWQL�VH�yKDMWRN�EHOĘO|N�HJ\HW�
VH��QHP�KRJ\�pQ�YHO�N�WiUVDORJMDN�%HUHJV]iV]EDQ��D�V]REiEDQ��

í�0HJYROW��H�D�Ki]D��MyV]iJD��D�EHUHQGH]pV"�
í� +iW�� PpJ� HJ\HOĘUH� DNNRU� PHJYROW�� GH� DPLNRU� PiQ� M|WW� D�

NROKR]UHQGV]HU�� DNNRU� HOYHWWpN� D]� pGHVDSiPWyO�� D� NH]pEĘO�� (OĘEE� PpJ�
HOKDMWRWWiN� ĘN|W�� D� NDWRQDViJRW� NHOOHWW� YLQQL����.DSRVUD��$� NDWRQDViJ� XWiQ�
LO\HQ� WHUPpQ\W� D� ORYDNQDN�� PHJ� HPEHUHNQHN� LV�� WXGMD� D� IHQH�� &VDN� D]�
pGHVDSiP� HOPHQW� D]� |NU�QNNHO�� |N|UEHIRJy� YyW�� D� V]HNpUUHO�� RV]WiQ�
OHViQWXOW�D]�|N|U��RWWKDJ\WD�%DUNDV]yQ��QDJ\�QHKH]HQ�YDODKRJ\�KD]D�NHU�OW��
$� NROKR]EDQ� PHJ� iWYHWWpN�� QHP� V]DEDG� YyW� HODGQL�� iWYHWWpN�� eQ� PHJ�
VDMQiOWDP�� RV]W� pQ� DYYDO� IRJODONR]WDP� HJ\� pYLJ�� 0DMG� RWW� KDJ\WDP� D]�
|N|UIRJDWRW� D� NROKR]EDQ�� PDMG� iWYHWWHP� D� Np]L� J\DORJPXQNiW�� 0LNRU�
PLO\HQ�PXQNiUD�NHU�OW�VRU��PLQGHQ�WW�KHO\W�iOOWDP��

í� $PLNRU� KD]D� WHWV]HWW� M|QQL� D� OiJHUEĘO�� DNNRU� D� V]�OHLYHO� ODNRWW�
WRYiEE��D�UpJL�FVDOiGL�Ki]EDQ��LJD]"�

í�,JHQ��LJHQ���
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í�0LW� PRQGWDN"� $� FVDOiGMD� KRJ\� IRJDGWD"� 0LO\HQ� UHDNFLyN� YROWDN��
KRJ\�PHJpUNH]HWW"�
í�$]W�QHP�OHKHWHWW�HOPRQGDQL��D]W�QHP�OHKHW�NLPRQGDQL��
í�0LNRU�HONH]GWHP�VRUROQL�D�VRUVRPDW��DNNRU�KDORWWQDN�YiOW�PLQGHQNL�D�

KDOODWiUD��KRJ\�H]W�NHOOHWW�iWpOQL��DPLW�pQ�HOVRUROWDP��DPL�PHJW|UWpQW�UDMWDP��
PHJW|UWpQW����
í�1HP� LV� WXGWDP��KRJ\�pQ� LV�EHOHV]yOMDN��D]�~WRQ�PHQWHP�� V]DODGW�HJ\�

DVV]RQ\����
í�$�IpUMH�RGD�YyW�DQQDN�LV���
í����0RQGRP��*L]D�QpQL��KRYD�V]DODG"�9DODPL�EDM�YDQ"�+D]DM|WW�3RFVDL�

9LQFH�í�D]W�PRQGMD��RV]W�PHJ\HN��NpUGH]HP�WĘOH�H]W�D]�HPEHUW��2V]W�pQ�LV�
IHOPHQWHP��

í�0iU�WHWV]HWWHN�DNNRU�LVPHUQL�HJ\PiVW"�
í� +iW�� XJ\L� LVPHUĘV�� IDOXVL� YyW�� eQ� LV� DEEDQ� D� UpV]EHQ� ODNWDP�� FVDN�

HQQ\L�YyW��'H�IHOPHJ\HN��KiW���PRVW��SHGLJ�PiQ�KDWYDQ���QHP�W¶RP�KiQ\�pYH��
GH�PLQWKD�PRVW�LV�OiWQiP���LO\HQ�KDVD�YyW���tJ\��OW����

í�0HJGDJDGYD����
í�$KRJ\�PHJ�YyW�GDJDGYD��LO\HQ�DUF��KRJ\�D�V]HPH�DOLJ�OiWV]RWW���PRVW�LV�

HOĘWWHP�� YDQ�� DKRJ\� �OW� D� V]pNHQ���D]W� QHP� OHKHW� NLPRQGDQL�� D]W� HJ\�
V]�OĘQHN�iWpOQL���~J\�PHJLMHGWHP��QHP�WXGRP�HOPRQGDQL��

í�ÒJ\� QHYHOWHN� D]RQ� D� WpOHQ�� DPLNRU� KD]DNHU�OWHP��PLQW� HJ\� ~MRQQDQ�
V]�OHWHWW�J\HUHNHW��D]�DQ\iP�NH]HOW�iOODQGyDQ����
í�.�O|Q�IĘ]|WW�QHNL���
í�1HP�V]DEDG�YyW�IHO�VH�NĘOQL���
í�0LO\HQHN�YROWDN�D]�HOVĘ�QDSRN�D�KD]DWpUpV�XWiQ"�
í�+iW��DPLNRU�NH]GWHP�HJ\�NLFVLW�HUĘV|GQL��DNNRU�NH]GWHP�D�IDOXEDQ�D�

W|EEL� IL~NNDO�� DNLN� YHOHP� QĘWWHN� IHO� OHJpQ\VRUED�� D]RNNDO� NH]GWHP�
WiUVDORJQL�HVWpQNpQW���

í�.|QQ\HQ�YLVV]DLOOHV]NHGHWW�D�IDOXVL�N|]|VVpJEH�9LQFH�EiFVL"�
í��QHYHW���+iW��PLQGHQ�LVPHUĘV�YyW��EDUiW��PHJ�URNRQ�YyW�PLQGHQNL���
í�8WiQD�PLEH�IRJRWW�EHOH"�
í�0iQ��PLNRU� D� NROKR]�PHJDODNXOW�� DNNRU�PiQ�PRQGWDP� D]� HOĘEE�� D�

VDMiW�|NU�QN|W�KDMWRJDWWDP��DKRO�MiUWXQN�V]iQWRJDWQL�D�NROKR]KDWiUED��
í�'H�KDPDUDEE�D]�HUGĘQ����
í�+iW���D]�PiQ�YHOH�MiUW��QHP"����1HP��$�NDWRQDViJ��PLNRU�KiERU~�YyW��

QDJ\� HUGĘVpJ� YyW� N|U�O� UDMWXQN�� RV]W� HJ\� KDWDOPDV� V]HNFLyW� PDJXNQDN��
IRJWiN�� DPL� QHNLN� SiV]ROW�� GĦW|WWpN�� YiJWiN�� +RUGWD� FLYLO�� KRUGWD� NDWRQD��
PLQGHQNL� LGH�RGD�� RV]W� DPL� PHJPDUDGW�� D]� PHJ� D���0XQNiFVRQ� YyW� HJ\�
FpJ���� $UWL� 'XEQDN� KtYWiN�� D]� iWYHWWH� D� IHQQPDUDGRWW� UpV]HNHW�� RGD�
V]HJĘGWHP� EH�PXQNiED��%HM|WW� D� N|]VpJ�QNEH� KiURP� QDJ\� GHUpN� HPEHU��
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YLOiJKiERU~V�KDGL�URNNDQWDN�YyWDN�PLQG�D�KiUPDQ��/H�DNDUWDN�V]HU]ĘGWHWQL�
HJ\�PXQNDFVRSRUWRW��D�IHQQiOOy�IiNDW�OHWDUROQL��RV]WiQ�iWKRUGDQL�0XQNiFVUD�
D� FpJKH]��1HP� DNDUW� DEEDQ� D]� LGĘEHQ� VHQNL�PHQQL� LO\HQ�PXQNiUD�� QD� GH�
YDODKRJ\� |VV]HJ\ĦOWHN� LO\HQ� ILDWDO� HPEHUHN�� |VV]HV]HGĘGW�QN�� RV]W�
PHQW�QN�D]�HUGĘQ��-yO�NHUHVW�QN�EHQQH��$PL�ID�YyW��RO\DQ�iJDN��PHJ�KHJ\H�
D�IiQDN��DPLW�ĦN�QHP�YLWWHN��D]W�DGKDWWXN�HO��DNLQHN�NHOOHWW��gVV]HV]HGW�N��
FVRPyED�UDNWXN��HO�LV�DGWXN��KD]D�LV�KRUGWXN��,O\HQ�PXQND�YyW�WRYiEE��PLQW�
HJ\�pYLJ��0DMG��PLNRU�D]W�D�IiW��DPLW�iWYHWWHN��D]W�NLWDNDUtWRWWXN��DNNRU�PHJ�
IHOKtYWDN�0XQNiFVUD���RGD�D�OLV]iUQ\iUD�GyJR]QL�D]�HUGĘQ��$�FpJ�iWYHWW�RWW�
LV�HJ\�QDJ\�ViYRW�D]�HUGĘE�O��RV]W�NLDGWiN��KRJ\�QRYHPEHU�KHWHGLNpUH��KD�
QHP� OHV]� OHWDUROYD�� D� YH]HWĘNQHN� PRQGWiN�� DNNRU� YLVV]DYHV]LN� WĘO�N��
HOYHV]HWW� D���D� WHU�OHW��+iW�RWW� D]RN�D]�HPEHUHN��DNLN�D]RNEDQ� UpV]HV�OWHN��
DMiQOWiN� D� PXQNiW�� PLQGHQW� PHJWHWWHN� D� NHGY�QNpUW�� FVDN� PHQM�QN�
GyJR]QL��(OPHQW�QN�PL�RWW��OH�LV�WDUROWXN�QHNLN�HJ\NHWWĘUH��'ROJR]WXQN�PL�
RWW�� FVDN� V]pSHQ�� HONH]GW�N� VRUMiEDQ�� DPLW� OHGĦWĦQN�� IHO� LV� GyJR]]XN�� ~J\�
DGMXN�OH��'H�D]W�PRQGWD�D�IĘQ|N��KRJ\�QH�EDEUiOMXQN�YHOH��D�OpQ\HJ��KRJ\�
QH� D� OiEiQ� OHJ\HQ�� DNNRU� PiQ� QHNLN� D� NH]�NEHQ� YDQ�� +RJ\KD� FVDN� ~J\�
HJ\HVHOQL� IRJMXN�� RV]W� IHQQ� PDUDG� DUUD� D]� LGĘUH�� DPLW� ĦN� PLQLPXP�
NLNDSWDN��KRJ\�DGGLJ�OH�NHOO�GĦWQL��KD�QHP�OHV]�OHGĦWYH��DNNRU�HOHVQHN�WĦOH��
1D�� KD� QHNWHN� tJ\� My�� DNNRU� KR]]iIRJWXQN���DGWDN� LO\HQ� GUX]VED�PRWRUW� D�
NH]�QNEH�� DYYDO� LV� YiJWXN�� /HWDUROWXN�� M|WW� D� QRYHPEHU� KHWHGLNH�� YDJ\�
PLO\HQ��QQHS�YyW����
í�,JHQ��LJHQ����
í����QDJ\��QQHS���DNNRUUD�OHPHQW�D]�HUGĘ��D�NH]�QN�DODWW�D�IĘGUH�IHN�GW��

'H�PiU�RWW�QDJ\REE�UpV]EHQ�D�IHOH�IHO� LV�YyW�GyJR]YD�U|QNQHN�� WĦ]LIiQDN��
~J\� YHWWtN� WĦOĦQN� iW�� -yO� NHUHVW�QN� YHOH�� KD]D� PLQGHQ� KpWHQ�� DPLNRU� RWW�
ODNWXQN� D� KHO\V]tQHQ�� KHWHQNpQW� MiUWXQN� RGD�YLVV]D�� PLQGHQ� V]RPEDWRQ��
DPLO\HQ� ID� WHWV]HWW�� RO\DQ� IiW� YiORJDWWXQN� PDJXQNQDN�� WHOH� LV� UDNWXN� D]�
DXWyW�� RV]W� ~J\� KR]WDN� KD]D� *XWUD� YHOH�� 2WWKRQ� HODGWXN� D� My� KDViE�
E�NNIiNDW�� KRJ\� QHP� NHU�OW� SUREOpPiQN� EHOĘOH�� KRJ\� NLQHN� NĘO� HO�� YDJ\�
KRJ\DQ� NĘO� HO�� 6]pWRV]WRWWXN�� DKiQ\DQ� YyWXQN�� DQQ\LIHOH� D]� DXWy� IiW��
HODGWXN��6]RPEDWRQ�KR]WXN�D�PiVLNDW��ËJ\�WHOW�HO�D�NpW�pY��$GGLJ�MiUWXQN�D�
PXQNDKHO\EH��

í�0HQQ\L�LGĘ�NHOOHWW�DKKR]��KRJ\�YLVV]DQ\HUMH�D�UpJL�HUHMpW"�
í��FVHQG��
í�+iW�HJ\�My�IpOpY�NHOOHWW��(JpV]�WpOHQ�DQ\yVRP����PiQ��PRQGMXN��DNNRU�

PpJ� QHP� YyW� DQ\yVRP�� GH� D]� DQ\MD� ~J\PRQG� N�O|Q� IĘ]|WW� QHNL�� N�O|Q�
WiSOiOWD�� IHOWiSOiOWD� ~J\�� KRJ\� QRYHPEHUEHQ� KD]DM|WW�� WDYDV]UD� HUĘUH�
NDSRWW��0iQ�WDYDV]UD�HPEHU�YyW��
�
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í�7XG��H�PiVRN�W|UWpQHWHLUĘO"�$NLNHW�V]LQWpQ�HOYLWWHN"�
í�1HP�pUWHP��
í� 0iVRN� W|UWpQHWHLUĘO�� DNLNHW� V]LQWpQ� HOYLWWHN� D� OiJHUEH�� pV�

YLVV]DM|WWHN����7XG�PiVRN�W|UWpQHWHLUĘO"��
í����+iW��YyW�RO\DQ�LV��DNL�YHOHP�HJ\�WW�YyW�HJpV]�YpJLJ�D�OiJHUEHQ��D]�LV�

RGD�DEED�D�PXQNiED�EHDYDWNR]RWW����
í� 'H� PiVUXO���DNL� PiQ���WHQQDS� LV� PRQGWDG�� KRJ\� SpQ]W� LV� NHUHVWHN��

PiVQDN�D�W|UWpQHWH����
í� -D�� KiW� 0yQiU� 6DQ\L�� PLNRU� KD]DNHU�OW�� RV]WiQ� tJ\� EHV]pOJHWW�QN�

HJ\PiV�N|]W��PHU¶�HJ\�WW�LV�GyJR]JDWWXQN�OHJW|EEHW��Ħ�PRQGWD��KRJ\�ĦN�D�
V]pQEiQ\iEDQ� GyJR]WDN�� UXEHOW� NDSWDN� D�PXQNiMXN� XWiQ�� 6]i]DOpNROWiN� D�
PXQNiMXNRW��RV]W�DV]HULQW�NDSWDN�IL]HWpVW��-DM��DNNRU�WH�QHP�OiJHUEHQ�YyWiO��
PRQGRP�� KDQHP� SDUDGLFVRPEDQ�� eQ� SpQ]W� QHP� OiWWDP� V]HPHPPHO� VH��
PRQGRP�� QHPKRJ\� D� PXQNiP� XWiQ� PpJ� SpQ]W� NDSWDP� YROQD�� $]W� D]� |W�
GHND�YDJ\�Wt]�GHND�NHQ\HUHW��KD�NDSWXQN�YDODPLNRU�D�My�PXQNiQNpUW��(QQ\L�
YyW�D�IL]HWVpJ��QHP�SpQ]���

í� ,WWKRQ� WXGRWW� �H� YDODNL� VHJtWHQL� DEEDQ�� KRJ\� IHOGROJR]]D� D�
W|UWpQWHNHW"�

í� +iW�� LWWKRQ� QHP� QDJ\RQ�� 0iQ� PRQGMXN�� DEEDQ� D]� LGĘEHQ�� DPLNRU�
PHJNH]GWpN�tJ\�NH]HOQL�D]��J\HW��D]�~MViJEDQ�LV�KtUHOWpN��PHJ�UiGLyEDQ�LV��
KiW� pQ�DMiQONR]WDP�� �KRJ\� ���tUWDP� IHO� D� WpYpQHN�3HVWUH��KRJ\�pQ�KDMODQGy�
YDJ\RN� Q\LODWNR]QL� D� OiJHUL� pOHWHPUĘO�� KD� DNDUMiN�� HOXWD]RN�� DGMiN�PHJ� D�
FtPHW��RV]W�HOXWD]RN��HOVRURORP�QHNLN��&VDN�DEEDQ�PDUDGW��RV]W�QHP�NpUWpN��
+DQHP�PDMG�HJ\LN�DONDORPNRU�YyW��LWW�MiUW���KRJ\�KtMWiN�D]WDW"����
í�'pNiQ\�(QGUH"�
í�$]��D]��$]�NH]GHWW�LWW�YDOODWJDWQL�RGDKD]D�PpJ���V]HUN��*XWRQ��
í�eV�D� FVDOiG�� DPLNRU�KD]D� WHWV]HWW�PHQQL�� DNNRU� ĘN� WXGWDN� VHJtWHQL��

OHONLOHJ�WiPRJDWQL"�
í�3HUV]H��KiW�PLQGHQNL��0pJ�QHP�FVDN�D�FVDOiG��KDQHP�PLQGHQNL��+iW��

RO\DQ� UpV]YpWWHO� YyW� PLQGHQNL�� ~J\� |U�OWHN�� DPLNRU� KD]DM|WW�� 0LQGHQNL�
EL]WDWJDWWD��KRJ\�My¶�YDQ��KiO¶�,VWHQQHN��KRJ\�LWWKRQ�YDJ\WRN��6HJtW�QN��

í�-|WWHN�HOĘ�D�OiJHUL�V]HQYHGpVHN�D]�iOPDLEDQ"�
í�$MMDM��D]W�QH�LV�WHVVpN�PpJ�IHO�VH�HPOtWQL����
í� 1HP� YyW� QHNHP� RO\DQ� KpW�� KRJ\� NpWV]HU�� OHJDOiEE� NpWV]HU� QH�

iOPRGWDP� YROQD� YHOH���KXUFROWDN� HOIHOH�� PHJ� PLQGHQ� EiQiVPyG�� DPL� RWW�
YyW��PLQGHQ�D]�DJ\DPEDQ�PDUDGW�DNNRU��0RVWDQiEDQ�PiQ�QHP�DQQ\LUD��GH�
H]HOĘWW���KiW�PHJ� NHOO� ]DYDURGQL�� HJ\� pFFDNiW� VH� WXGRN� HODOXGQL�� iWDOXGYD��
KRJ\�QH���RWW�MiURN�PpJ�PRVW�LV��DEED�D�Q\RPRUXOW����
í�2O\DQ� EiQDWD� YyW�� DPLNRU� pFFDND� D]W� iOPRGWD���� D]WiQ� QHP� OHKHWHWW�

PpJ�V]yOQL�VH�KR]]i��
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í� 1\RPRUXOW� QDSSDO�� tFFDND�� PpJ� PLQGLJ� HUUĘO� NHOO� HSHGQL�� PHJ�
WpSHOĘGQL��

í�0LYHO�WHOQHN�D�QDSRN�PRVWDQiEDQ"�0LYHO�WHWV]LN�IRJODONR]QL"�
í� ���+iW�� QHNHP� PiQ� PRVWiEDQ� �QHYHW��� D� IHNYtV�� PHJ� D]� �OtV�� PLYHO�

WXGMDN�pQ�PiQ�GyJR]QL��PLNRU� IHOIHOH�EXNRN��PLQGHQ�KiURP�QpJ\�QDSEDQ�
RO\DQ�YtUQ\RPiVW�NDSRN�HOĘ��KRJ\�QHP�WXGRN�PDJDP���1HP�WXGRN����

í�0DJDV�YpUQ\RPiV"�
í� 0DJDV�� D� P~OWNRU� YyW� NpWV]i]K~V]� LV�� 'H� PiQ� D� PXQNiEyO� QHP�

yKDMWRN��PiQ�SHGLJ�QHP�WXGRN�Q\XJRGQL��KRJ\�YDODPLW�QH�PR]GtWVDN��GH�KD�
YDOPLW�PR]JRN��DNNRU�IpOKROW�YDJ\RN�HJ\�yUD�XWiQ��DQQ\LUD�HOYHV]HWW�PiQ�D�
WHVWWDUWiVRP��.pWV]HU�YyWDP�~J\��KRJ\�PHQWHP�D�EyWED��RV]W�IHOEXNWDP�D]�
~WRQ��PLQW�DNL�EH�YDQ�U~JYD�KyWW�UtV]HJUH��RV]WiQ�|VV]HHVWHP�D]�~WRQ��RO\DQ�
]DYDU�YyW�D�IHMHPEHQ��
í�1HP�LV�HQJHGM�N��KRJ\�PHQMHQ�VHKRYD�VH��
í�0iQ�KiURPV]RU�DNDUW�LWW�D]�DXWy�HO�WQL��PHQWHP�D]�~WRQ�NHUHV]W�O��
í�1HP�OiW�MyO��RV]WiQ����
í�9iUWDP�LQQHQ�LV��RQQDQ�LV��QHP�OiWRP��QHP�OiWRP��PiQ��DPLNRU�D]�~W�

N|]HSpUH�pUWHP��RWW�YDQ��D�OiERP�IHMpUH�IHOH�KDMW�D]�DXWy��DQQ\LUD�HOYHWWpN�D�
V]HPHP� YLOiJiW�� QHP� OiWRN�� PiQ� |WYHQ�KDWYDQ� PpWHUUH� QHP� WXGRP�
PHJPRQGDQL�D]�HPEHUW��KRJ\�PLO\HQ��ILDWDO�YDJ\�LGĘV��QĘ�YDJ\�IpUIL��YDJ\�
PL��$QQ\LUD�URPED�YDQ�PiQ�D�JRQGRONR]iVRP��PHJ�D�OiWiVRP�LV��PLQGHQ��

í�0LNRU�pV�NLQHN�PHVpOW�HOĘV]|U�D�OiJHUL�WDSDV]WDODWRNUyO"�
í� -DM�� KiW� DKRO� FVDN� GyJR]WXQN�� PLQGHQ�WW� pUWpNH� YyW�� PLQGHQNLW�

pUGHNHOW��PLQGHQNL�NpUGH]WH��QHP�OHKHWHWW�HEE�O�NLPDUDGQL�VRVH���
í� eV� HOĘV]|U� NLQHN� WHWV]HWW� HOPRQGDQL"� $� FVDOiGQDN�� DPLNRU�

KD]DPHQW"�
í�+iW��LWWKRQ�PiQ�HOVRUROWDP�PLOOLyV]RU��
í� 0LpUW� KDOOJDWRWW�� pV� NHOOHWW� �H� KDOOJDWiVL� IRJDGDOPDW� WHQQL"� 0HUW�

WHWV]HWW�PRQGDQL��KRJ\�RWW� D� UHQGĘUIĘQ|NQHN�QHP� OHKHWHWW� UyOD�EHV]pOQL��
LJD]"��

í�$]�D�IpOHOPHP�YyW�D]�DJ\DPEDQ�|U|NNp��D�IpOHOHP��PHJ�UHWWHJpV��KRJ\�
PiV� HOĘWW�� PHJ� RO\DQ���DNLW� JRQGROWDP�� KRJ\� QHP�PHJEt]KDWy� D]� HPEHU��
DYYDO� QHP� iOOWDP� tJ\� V]yED� LO\HVPLUĘO�� 0pJ� H]HNHW� VH� V]DEDG� OHWW� YyQ�
HOVRUROQL�QHNHP��H]HNHW�D�WLWNRNDW��DPLN�YyWDN�RWW��

í� 0LN� YROWDN� D]� HJpV]VpJ�J\L� N|YHWNH]PpQ\HL� D� OiJHUQHN� D� WRYiEEL�
pYHNUH�Qp]YH"�7HWV]HWW�PRQGDQL��KRJ\�SpOGiXO�D�NH]H����

í�$PLNRU�PiQ�HJ\�NLV�HUĘUH�NDSWDP��DNNRU�NH]GWHP�IHOHGQL��KRJ\�LO\HQ�
Q\RPRUXOW�pOHWHW�LV�OHKHWHWW�iWpOQL��PiQ�YtJDV]WDOW�D]�pOHW�PLQGpJ���

í�0HJYiOWR]WDWWD��H�D�JXOiJ�D�V]HPpO\LVpJpW"�
í�$]�EL]WRV����0HU¶�DGGLJ�Q\XJRGW�YyWDP�PLQGLJ��0LyWD�KD]DNHU�OWHP��
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D]yWD�VRNV]RU�QHP�WXGRN�D]�LGHJHPQHN�HOOHQW�iOOQL�D�EHV]pGEHQ���
í�+RJ\�LVPHUNHGWHN�|VV]H�D�IHOHVpJpYHO"�
í�$]�~J\�M|WW��KRJ\�PLNRU�DQQ\LUD�HUĘUH�NDSWDP��KRJ\�MiUWDP�HVWpQNLQW�

LGH�RGD� IRQyED�� PHJ� LO\HQ� WiUVDViJED�� QHNL� YyW� HJ\� QpQMH�� $YYDO�
EDUiWNR]WDP� |VV]H�� DEED� ERORQGXOW� D]� HV]HP� EHOH�� V]HUHOPHV� OHWWHP� EHOH��
RV]WiQ�~J\� M|WW� D� VRU��KRJ\�ĘQHNL�D� V]HPH�RO\DQ�NHUHN�YyW��KRJ\�DKiQ\DW�
OiWRWW��DQQ\LW�V]HUHWHWW��YyWDN�QDJ\REE�OHJpQ\HN�WĘOHP��PHJ�KD]XJDEEDN�LV��
DNLN� MREEDQ� WXGWDN� KD]XGQL�� ĥ� D]RNQDN� PHJKLWW�� RV]WiQ� tJ\� HOPDUDGWDP�
WĦOH��ĥ��V]HUN���D�IHOHVpJpUH�PXWDW��SHGLJ�DQQ\LUD�EH|VPHUWH�D�EHV]pGHPHW��
KRJ\�KDMODQGy�YyW�PLQGHQ�V]DYDPUD��RV]WiQ�HJJ\p�OHWW�QN��

í�0LNRU�Ki]DVRGWDN�|VV]H"�
í�(]HUNLOHQFV]i]|WYHQ�MDQXiU�KXV]RQHJ\HGLNpQ���
í�5iQ\RPWD��H�D�JXOiJ�D�EpO\HJpW�D�Ki]DVViJXNUD"�
í�1HP��QHP�Q\RPWD�Ui��
í�+iQ\�J\HUPHN�N�V]�OHWHWW"�
í�.HWWĘ�YDQ��NpW�ILXQN��
í�0LUH�QHYHOWH�D�J\HUPHNHLW"�
í�+iW��PRQGMXN�D]�D]�ĦN�YiODV]WiVXN�YyW��9LQFH�PLQGHQIpOH�pVV]HO�PHJ�

YyW�WiUVDORJYD��YDJ\�WDQNROYD��(OPHQW�J\HUHNNRUiEDQ��PpJ�D]�LVNROiEXO�WiQ�
VH�NL�VH�PDUDGW��PiQ�DPLNRU�HOPHQW�DV]WDORVPĦKHO\EH��DV]WDORVQDN�WDQXOQL��
,GH� MiUW� HJ\� GDUDELJ�� ,QQHQ� iWPHQW� 8QJYiUUD�� LO\HQ� PĦE~WRUDV]WDORVQDN��
$EED� EHOHtYHOĘG|WW�� 0D� LV� IRO\WDVVD�� 8WiQD� PHJ� DGGLJ�� DGGLJ�� D� VRN�
EHV]pGH�� KRJ\� PHJWHWV]HWW� QHNL� D� OHONpV]L� PXQND�� RV]WiQ� DEED� NHU�OW�� $�
PiVLN�� D� QDJ\REELN� SHGLJ� D� NROKR]QiO� D]� LVWiOOyEDQ� D� Yt]YH]HWpNHNHW�
MDYtWJDWWD��PHJ�LO\HQ�JpSHNHW��DPLN�D�NROKR]EDQ�YyWDN��D�MyV]iJ�N|]|WW�HJ\�
GDUDELJ�� .pVĘEE� D� 0iMXV� HJ\EHQ�� LV� MiUW�� QHP� W¶RP� PLO\HQ� �]HPHNHW�
|VPHUWHN�LWW��

í�$]�LGĘVHEELNHW�KRJ\�KtYMiN"�
í�7LERU��
í� .|]UHMiWV]RWWDN�H� D� W|UWpQWHN�� D� JXOiJRV� HVHPpQ\HN� D�

J\HUPHNQHYHOpVEHQ"� $EEDQ�� KRJ\� KRJ\DQ� QHYHOWH� D� J\HUPHNHW"� 0LUH�
WDQtWRWWD"�

í� +iW�� D]W� ĦN� WXGQiN� PHJPRQGDQL�� PHU¶� pQ� NRPLV]XO� EiQWDP� YHOHN��
1HP� Qp]WHP�� KRJ\� D]� pQ� J\HUPHNHP�� KDQHP�� KD� PHJ� NHOOHWW� YHUQL�� pQ�
PHJFVpSHOWHP� NHGYHP� V]HULQW�� KD� QHP� IRJDGRWW� QHNHP� V]yW�� YDJ\� QHP�
FVLQiOWD��DPLW�pQ�MDYDVROWDP��DNNRU�SDUGRQ�QHP�YyW��

í�$NNRU�V]LJRU~DQ�WHWV]HWW�QHYHOQL�ĘNHW��
í� 1D� GH�� QHP� YDOORWWDN� NiUW�� PHUW� PLQGHQNL�� DNLN� |VPHUWHN��

�������������������������
��$�0iMXV����%~WRUJ\iU��NpVĘEELHNEHQ�9LNWyULD�5W���YROW�%HUHJV]iV]�HJ\LN�OHJIRQWRVDEE�LSDUL�
OpWHVtWPpQ\H��DPHO\�HPEHUHN�V]i]DLQDN�DGRWW�EL]WRV�PHJpOKHWpVW�±�D�V]HUN��
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PLQGHQNLQHN�SpOGD�YyW��ÄQp]]pWHN�PHJ�D�3RFVDL�9LQFH�ILiW��Qp]]pWHN��PHJ��
WDQXOMDWRN�WĘOH�´�1D��RV]WiQ�pQ�YDOORWWDP�NiUiW��PHU¶�pQ�OH�YyWDP�Qp]YH��pQ�
D�NRPLV]�KDMFViU�YyWDP�N|]W�N���

í�$�J\HUPHNHL�UpYpQ"�ėN�KDUDJXGWDN�H]pUW�PDJiUD"�
í� È�� QHP�� 6]LJRU~Q� IRJWXN�� QHP� YyWDN� HOHQJHGYH�� KRJ\� HULGM�� KDQHP�

PLQGHQ�WW�RWW�YyWDN��DKRO�PL��
í�0LQGHQW��DPL�URVV]QDN�Q\LOYiQXOW��PLQGHW�HOLE�N�WiUWDP��RV]WiQ�PDMG�

MXVVRQ� HV]HWHNEH�� PDMG� tJ\�� PDMG� ~J\�� .p]EH� IRJWDP�� ~J\�� KRJ\� D�
N|]VpJ�QNEĘO�� QHP� W¶RP� KiQ\DQ� YyWDN� DEEDQ� D� NRUEDQ�� GH� HJ\� VH� OpSHWW�
DEED�D�Q\RPED��DPLEHQ�ĦN�NHWWHQ�MiUWDN����$�PL�WDQtWiVXQN�XWiQ��
í�$�WHPSORPED�NHOOHWW�MiUQL��PHUW�PL�LV�MiUWXQN�D�WHPSORPED�PLQGLJ��GH�

QHNLN� LV�RWW� NHOOHWW� OHQQL�PLQGLJ��eV�PpJ�PHJ�NHOOHWW�PRQGDQL��KRJ\�PLUĦO�
SUpGLNiOW� D� SDS��2GD� NHOOHWW� ILJ\HOQL�� QHP� FVDN� DQQ\L�� KRJ\� RWW� OHJ\HQHN��
KDQHP�RGD�LV�NHOOHWW�ILJ\HOQL�N��

í�+RJ\DQ� VLNHU�OW� W~OpOQLH� D� JXOiJRW"�0LQHN�YDJ\�NLQHN�N|V]|QKHWL��
KRJ\�pOYH�KD]DpUNH]HWW"�

í� +iW�� H]W� FVDN� D� -y� ,VWHQQHN� N|V]|QKHWHP�� VHQNL� HPEHUQHN�� PiVQDN�
VHQNLQHN����$]�HPEHULVpJ�PLQGLJ�HOOHQVpJH�D]�HJ\LN�D�PiVLNQDN��
í�0HJ�RWW�XJ\L��QHP�W|UĘG|WW�HJ\LN�D�PiVLNNDO��0LQGHJ\LN�FVDN�D�PDJD�

pOHWLW�IpOWHWWH��(]�WHUPpV]HWHV�GRORJ���
í�7XGRWW� �H� OHONLHNEHQ�VHJtWHQL�YDODNLQHN��KRJ\�QH�W|UM|Q�|VV]H��KRJ\�

WDUWVRQ�NL�D�*XOiJEDQ"�
í�+iW��DEEDQ�D� UtV]EHQ� WDQXOKDWWDN� WĦOHP� LO\HQ�PXQNiUD��PHJ� W|UYpQ\W�

EHWDUWDQL�� LO\HVPLEH�� 0LQGHQUH� WDQtWRWWDP�� DNL� KR]]iP� IpUNĘ]|WW�� YDJ\� D�
N|]HOHPEH�M|WW�RWW���VyKDM��

í� eUH]� �H� KDUDJRW�� ERVV]~YiJ\DW� D]RN� LUiQW� PRVW�� DNLN� |QW� D� *XOiJ�
DODWW�EiQWDOPD]WiN��NtQR]WiN��V]LGDOPD]WiN"�

í�+iW��YyW� LO\HQ��$�OiJHUL�EiQiVPyGRW��D]W�QHP�WXGRP�HOIHOHMWHQL�VRVH��
0HUW� PLQGLJ� PRQGWDP�� FVDN� HJ\V]HU� WXGQiP� pQ� D� ERVV]~PDW� NLWĘWHQL�
UDMWXN���+DGG� WXGQiN�PHJ���$EEDQ�D]� LGĘEHQ�� DPLNRU�KD]DNHU�OWHP��DNNRU�
WXGWDP�YyQD�YLV]RQR]QL��KRJ\�NHOO�pKH]QL��PHJ�KRJ\�NHOO�pOQL�pKHQ�LV��0LQW�
DKRJ\�pQJHP�pKH]WHWWHN��NtQR]WDN��|VV]H�YLVV]D��

í�7DOiONR]RWW��H�D]yWD�YDODNLYHO��DNLYHO�HJ\�WW�YROWDN�D�*XOiJEDQ"�
í�+iW��D�IDOXEHOLHNNHO��DNLN�YHOHP�YyWDN��D]]DO�LWWKRQ�HJ\�WW�pOW�QN��GH�

D]yWD�PiQ�PLQG�PHJKDOWDN�D]RN�LV��7iQ�MyIRUPiQ�FVDN�HJ\PDJDP�YDJ\RN�
D�N|]VpJ�QNEĘO��DNL�OpWH]LN��

í�(J\NRUL�ĘU|NNHO��EiQWDOPD]yNNDO�XWiQD�WHWV]HWW�WDOiONR]QL"�
í�1HP���$]�D� WLV]DERJGiQ\L� HPEHU�� D]� VRVH�PHJ\�NL� D� IHMHPEĘO��KRJ\�

PLO\HQ�OiJHUL�HPEHU�YyW�Ħ��pV�KRJ\�WXGRWW�D�W|EEL�OiJHUL�HPEHUHNNHO�EiQQL��
PLQW�D�NXW\iYDO��PpJ��D�NXW\iW�VH�EiQWMD�~J\�D]�HPEHU��PLQW�D]�D�EXQNy�D�
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OiJHUWiUVDLW�NtQR]WD����7LV]DERJGiQ\ED�YDOy�YyW��-XKiV]�YyW��H��YDJ\�PLO\HQ�
KLYDWDO~�� QDJ\� KDWDOPDV� HPEHU�� WiQ� NpW�PpWHUWĦO� LV� W|EE�� DNNRUD� WHUPHWĦ��
(J\� LO\HQW�� PLQW� pQ� YyWDP� DEEDQ� D]� LGĘEHQ�� |VV]HFVXNRWW� NHWWĘW�� PLQW�
D���L]pW�� D� EpNiW�� RV]WiQ� QLQFV� W|EEHW�� 2O\DQ� QDJ\� PHJWHUPHWW�� $UUD� LJHQ�
YiVRWW�PLQGHQNLQHN� D� IRJD�� (M�� KD�PpJ� HJ\V]HU� YLVV]D� WXGQiP� H]W� QHNLN�
DGQL��DNNRU�YyQD�PpJ�My�YLOiJ���

í�eV�ĘUyOD�WHWV]LN�WXGQL��KRJ\�PL�OHWWH�YHOH��YDJ\�QHP"�
í�+iW����(PPiQ��DPLNRU�HOV]yUWDN�EHQQ�QN|W�HEEH�D]� LUiQ\ED��DEED�D]�

LUiQ\ED��LWW�KDJ\WXN��LWW��6]DPERUEDQ�PDUDGW��LO\HQ�XGYDUL�ERORQGQDN��PiQ�
~J\� PRQGMXN�� D� QĘN� N|]W� Ę� WDUWRWWD� IHQQ� D� UHQGHW� D� QDJ\� NDUyYDO�� QDJ\�
E�QNĘV�ERW�YyW�QiOD��FVDN�HJ\HW�D�V]iMiED�NDSWD�D]�XMMiW��HJ\HW�I�WW\HQWHWW��
PiQ�~J\�PHQHN�OWHN�D]�HPEHUHN�HOĘOH��PLQW�D�FV~V]y�D]�HPEHUWĘO��DNL�PHJ�
DNDUMD�|OQL��+RJ\�KD]DNHU�OW��YDJ\�pOHWEHQ�PDUDGW��QHP�WXGRP��FVDN�DQQ\LW�
WXGRN��KRJ\� VDMiW� IDOXEHOLMpYHO�� DNL� NLV� ILDWDO� IL~�YyW�� DNL� RGDYDOy�YyW� HJ\�
IDOXED� YHOH�� D]W� LV� ~J\� WXGWD� J\LONROQL��PLQWKD� QHP� LV� |VPHUWH� YyQ� VRKD��
5RNRQViJED� YyW� HJ\�PDJ\DU� NDWRQiYDO� D� SiUMD� D� IL~QDN��PiQ� HO� LV� YHWWH�
IHOHVpJ�O� RWW� %RJGiQ\EDQ�� pV� D]� J\ĦO|OWH� D� NLV� WHUPHWĦ� IL~W�� KRJ\� RO\DQ�
QDJ\�PDJ\DU�SiUWL�YyW��QR��tJ\�IHMH]]�N�NL���

í�-iUW��H�D]yWD�D�JXOiJ�KHO\V]tQpQ"�
í�3HUV]H��PRVW�PiQ�� QHP� W¶RP�� YDJ\�QpJ\� pYH�� 6]DPERUEDQ��+RJ\�QH�

MiUWiO�YyQD��
í�.pWV]HU�YyWDP�D]yWD�OiWRJDWyEDQ��D�ILDPPDO��
í�0LW�WHWV]HWW�pUH]QL"�
í�0LW"� 6]y� VH� M|WW� IHO� EHQQHP�� FVDN� D� VtUiV�� PHJ� D� ]RNRJiV�� DPLNRU�

PHJOiWWDP� D� WHU�OHWHW�� DKRO� DQQ\LW� NHOOHWW� V]HQYHGQL�� 0RVW� OHJXWyEE� RGD�
YyWXQN� DEED� D� ��DKRO� YyW� D�J|G|U�� DKRO� D� QpSHW�� DKRYD�KRUGWiN� D� KXOOiNRW�
EHIHOH�� 2WW� YDQ� D� NHUHV]W� IHOiOOtWYD�� LO\HQ� IDNHUHV]W���� +iW� PLNRU� D]W�
PHJOiWWDP��D]W�KLWWHP��KRJ\�|VV]HHVHN�WHOMHVHQ���7XGRP��KRJ\�IDOXEHOL�YDQ�
RWW�HJ\�My�QpKiQ\�HOWHPHWYH��D�N|]|V�VtUEDQ��

í�eV�PLO\HQ�FpOEyO�WHWV]HWW�HOPHQQL"�
í�7pOLGĘEHQ�YyWXQN��PiQ�RO\DQ�HVĘV����
í�0HJHPOpNH]pVUH"�
í�,JHQ���
í�(VĘV��PLNRU�PLO\HQ�YyW�D]�LGĘ��
í�0HJ�LO\HQ�W~OpOĘN�LV�YyWDN�YHOHN��
í9yW�LQQHQ�D�KRJ\KtMMiN�D]W����/L]iN���DNL�IpQ\NpSHW��LQWHUM~W�FVLQiOW�RWW�

LV��PHJ�LWWKRQ�LV��)pQ\NpSH]JHWHWW��KiW�D]�LV�YyW�YHO�QN�RWW��
í�7HWV]HWW��H�NDSQL�NiUSyWOiVW�D�IRJViJpUW"�

�������������������������
�� /L]iN� /iV]Oy� IpQ\NpSpV]� HJ\LNH� YROW� %HUHJV]iV]� XWROVy� NLVLSDURVDLQDN�� D� SLDF� PHOOHWWL�
IpQ\NpSpV]HWpW�J\HUPHNHL�YLV]LN�WRYiEE�QDSMDLQNEDQ�LV�±�D�V]HUN��
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í�.DSWDP��$�PDJ\DURN�DGWDN��
í�1\XJGtM�NLHJpV]tWpVEHQ�UpV]HV�O�PRVW"�
í�$]�VHPPLW��
í�+iW�QHP��1\RPRUXOW����UXEHOODO�PHQW�Q\XJGtMED��PLNRU�KDWYDQ�pYHV�

YyW��$]yWD�RV]W�HPHOJHWLN��'H�KRJ\�D]pUW��KRJ\�DWWyO�YyQD�QHNL�HJ\�UXEHOODO�
W|EE��KRJ\�D�OiJHUEHQ�YyW��RO\DQ�QLQFV��

í�$]�QLQFV�V]yED�VH��
í�0pJ�OHJDOiEE��PpJ�PRQGRP�� OHJDOiEE�HPOpNH]QpQHN�PHJ�HJ\�pYEHQ�

HJ\V]HU��YDJ\�NpWV]HU��KRJ\�QDKiW�LWW�HJ\�FVRPDJ��YDJ\�PLW�WXGRP�pQ����
í� 0iQ� YDJ\� NpWV]HU� YyWXQN� LGH� %HUHJV]iV]ED� LO\HQ� N|]|V� HEpGUH�

QRYHPEHU�KDQ\DGLNiQ����
í�+iW����iQ��PLNRU�D�OiJHU�YDQ��
í�$NNRU�DGWDN�HJ\V]HU�����UXEHOW��HJ\V]HU�PHJ�WiQ�����DW��
í�����HW��
í�1D��OHJ\HQ�����HW��
í�eV�HUN|OFVL�MyYiWpWHO�YROW"�
í�Ï��NLQHN�YyW�D]�HV]pEH"�
í�6]yYDO�QHP��5pV]W�YHV]��H�D�PiOHQ\NLM�URERWRV�PHJHPOpNH]pVHNHQ"�
í�0pJ�PLQGLJ�UpV]W�YHWW�LO\HQNRU��QRYHPEHU����iQ��
í�,WW�D�YiURVEDQ"�
í�,JHQ��9DFVRUiUD�LV�PHJKtYWDN�EHQQ�QN|W����
í�0HJ�YyWDN�KtYYD��GH�Ę�DNNRU�QHP�YHWW� UpV]W��PHU�XJ\L�QHP�RWW�YDQ���

RV]W�HOPHQWHN�pUWH��KD]DKR]WiN��PLUH�PiQ�D]�HEpG�OHWW�YyW��'H�QHP�V]iPtW��
PHUW�D�UpV]L�PHJ�YyW��H]�PiQ�FVDN�D�PL�KLEiQN��KRJ\�QHP�YiUWD�PHJ��

í� 1D� GH� D]W� PiQ� QHP� D� KRJ\KtMMiNRN�� KDQHP� D� YH]HWĘN���� D� YiURVL�
YH]HWĘN�UHQGH]WpN��

í�9DQ��H�OiJHUL�HPOpNPĦ�*XWRQ��DKRO�pOWHN"�
í�9DQ��KRJ\QH�YyQD"�
í�1HP�KiQ\WiN�V]tMMHO"�
í�+iW��KRJ\�KiQ\WiN�YyQ¶"�
í�+iW��DPL�RWW�YyW�D�%HQFH�%pOD�NHUWMpEHQ��
í�$]�D�YLOiJKiERU~V�HPOpNPĦ���YyW��

�������������������������
��$� V]WiOLQL]PXV�iOGR]DWDL�EHUHJV]iV]L� HPOpNPĦYpQHN� IHODYDWiVD�XWiQ�=VXSiQ� -y]VHI� DNNRUL�
SROJiUPHVWHU� NH]GHPpQ\H]pVpUH� D� PHJHPOpNH]pVW� N|YHWĘHQ� D� YiURVL� WDQiFV� HJ\�
V]HUHWHWYHQGpJVpJ� NHUHWpEHQ� V]HUYH]� WDOiONR]yW� D� W~OpOĘN� pV� FVDOiGWDJMDLN� V]iPiUD�� $]� HOVĘ�
WDOiONR]yQNRQ�PpJ�N|]HO�QHJ\YHQHQ�YHWWHN� UpV]W��PiUD�D� W~OpOĘN� V]iPD�DOLJ�HJ\WXFDWUD� U~J��
%HUHJV]iV]� 9iURV� 7DQiFVD� D� V]ĦN|V� N|OWVpJYHWpVH� HOOHQpUH� H]HQ� D� QDSRQ� QpPL� DQ\DJL�
VHJpOO\HO�LV�WiPRJDWMD�ĘNHW��(]W�D�QHPHV�KDJ\RPiQ\W�*DMGRV�,VWYiQ�SROJiUPHVWHU�LV�IHONDUROWD��
tJ\������EHQ�LV�VRU�NHU�O�D�KDJ\RPiQ\RV�WDOiONR]yUD��
��,G��3RFVDL�9LQFH�MHOHQOHJ�$UGyEDQ��D�YiURVN|]SRQWWyO�YLV]RQ\ODJ�WiYRO�pO��
���$�JXWL� HOVĘ� YLOiJKiERU~V� HPOpNPĦ� W|EEV]|UL� iWKHO\H]pVW� N|YHWĘHQ� D� UHIRUPiWXV� WHPSORP�
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í�-D����
í�$]�D�EXV]PHJiOOyEDQ�YDQ��D�OiJHUL�HPOpNĦ��
í��'H�PpJ�D�YLOiJKiERU~V�HPOpNPĦ�YyW�D�IDOX�N|]HSLUH�FVLQiOYD��
í�1D�GH�D]W�iWpStWHWWpN�D�WHPSORPNHUWEH��D�WHPSORPXGYDUUD��QHP"�
í�,JHQ��LJHQ��QHP�HQJHGWpN����
í�$����HV� YLOiJKiERU~V� HPOpNPĦYHW�� D]W� D� UpJLW�� QD��'H� H]�� D� OiJHUHV�

PHJYDQ��RWW��DKRO�YDQ�D�WHPSORPPDO�V]HPEHQ�D�EXV]PHJiOOy��RV]W�RGD�YDQ�
pStWYH��

í�,WW��%HUHJDUGyEDQ�YDQ�LO\HQ�HPOpNPĦ"�
í�+iW��PL�H]W�QHP�WXGMXN��1HPUpJHQ�ODNXQN�LWW��
í�+iQ\�pYH�ODNQDN�LWW"�
í�0pJ�FVDN�KpW�OHV]�RNWyEHUEHQ��
í�eQ�~J\�HPOpNV]HP��YDQ�D�WHPHWĘEHQ���
í� $� WHPHWĘEH� V]RNWDN� PHQQL� QRYHPEHU� ���iQ�� 0LQGLJ� 9LQFH� ILXQN�

V]RNRWW�PHQQL��LVWHQWLV]WHOHWHW�WDUW�RWW��PiQ�YDViUQDS�NLKLUGHWL��KRJ\�PLNRU��
PHO\LN� yUiEDQ� OHV]� D� PHJHPOpNH]pV�� RV]W� ~J\� PHJ\HQ� NL� RGD�� +iW� DNNRU�
FVDN�YDODPLQHN�OHQQL�NHOO�RWW�LV���

í� 0LW� JRQGRO� DUUyO�� DKRJ\DQ� D� PDL� ILDWDORN� pOQHN� pV� YLVHONHGQHN"�
$]RN�XWiQ��DPLNHW�|Q�iWpOW"�0LW��]HQQH�QHNLN"�

í�0LW� OHKHW� HUUH�PRQGDQL"� &VDN� DQQ\LW�� KRJ\� HJ\� VH�PDUDGQD� pOHWEH��
KRJ\KD� Np]EH� YHQQpN� HJ\� KXV]RQQpJ\� yUiUD� ~J\�� DKRJ\� PLQNHW�� HJ\� VH�
PDUDGQD�pOHWEHQ��6RN�|QJ\LONRVViJED� URKDQQD�EHOĘOH��(J\�KpW� DODWW�PLQG�
HOSXV]WXOQD��1HP�YyQD�RO\DQ�HG]HWW� D�PDL�QpS��PLQW� DEEDQ�D]� LGĘEHQ�PL�
YyWXQN��

í�0LW��]HQQH�QHNLN��KRJ\�PHJYiOWR]]DQDN"�
í� +iW�� ~J\VH� KDOOJDVViN� D]W� PHJ� �QHYHW��� DNiUPLW� LV� �]HQ�QN�� &VDN�

NLQHYHWQHN�� KRJ\� ÄD� YpQ� ERORQG�� PHJ� LO\HQ�� PHJ� RO\DQ´�� ,O\HQ�
PHJMHJ\]pVHN��HJ\HE�QHP��0pJ�RGDKD]D� LV��DPLNRU�YyWXQN��RWW�VH�|VPHUL�
PiQ� D� PRVWDQL� ILDWDOViJ� D]W�� ÄD]� QHP� LJD]�� tJ\�� PHJ� ~J\´�� 1D�� MyO� YDQ��
DNNRU��1H�SUyEiOMiWRN�NL��LJD]��H��$�WiUVDGDORPQDN�DQQ\LW�OHKHWQH�PRQGDQL��
KRJ\�D�-y�,VWHQ�ĘUL]]H�PHJ�D�PRVWDQL�WiUVDGDOPDW�D]�LO\HQ�V]HQYHGpVHNW�O��
(EEHQ�UpV]HV�OM|Q�VHQNL��PpJ�HJ\�ERJiU�VH��QHPKRJ\�HPEHU��

í�(V]pEH�MXWRWW��H�PiU�D]��KRJ\�,VWHQ�D�V]HQYHGpVHNpUW�NiUSyWOiVXO�
iOGRWWD�PHJ�|QW�LO\HQ�V]pS�NRUUDO��HJpV]VpJJHO��QDJ\�FVDOiGGDO��My�
IHOHVpJJHO"�

í�+iW��+iO¶LVWHQQHN��HQQ\L�pYLJ��H]W�QHP�UHPpOWHP��KRJ\�pQ�PpJ�HQQ\LW�
pOQL�LV�IRJRN��PHJ�LO\HQ�HUĘEHQ�LV�PDUDGRN�NLOHQFYHQNpW�pYLJ��+iW��HUUH�
PiQ�QHP�UHPpOWHP��
í�+DWYDQNHWWHGLN�pYH��KRJ\�HJ\�WW�ODNXQN��KiO¶LVWHQQHN��PLN|]W�QN�PpJ��

�����������������������������������������������������������������������������
NHUWMpEHQ�WDOiOW�YpJVĘ�HOKHO\H]pVW��
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QHP�PRQGRP��KRJ\�PLQGLJ��QHP� LV� WXGRP��KRJ\�PRQGMDP�PHJ�������V]yYDO�
PL�PHJHJ\H]W�QN��HQQ\L�D]�|VV]HV����

í�$�PXQNiEDQ�PHJHJ\H]W�QN��
í�$�PXQNiEDQ�LV��GH�HJ\HEEHQ�LV��
í�$�PXQNiEDQ�LV��KD�QHNL�NHOOHWW�VHJtWHQL��pQ�VHJtWHWWHP��KD�QHNHP�

NHOOHWW��Ħ�VHJtWHWW����
í�0HJWDOiOWXN�HJ\PiVW��KiO¶LVWHQQHN��
í�eV�WHWV]LN�H]W�EL]RQ\RV�NiUSyWOiVQDN�WHNLQWHQL��D]�pOHWWĘO"�
í�(]�QDJ\�NiUSyWOiV�QHNHP�D�-y�,VWHQWĘO��+RJ\�D]�LO\HQ�V]HQYHGpVHNHW��

HQQ\L� NtQ]iVW�� PHJ� HQQ\L� PLQGHQW� W~O� OHKHWHWW� pOQL�� PRVWDQiLJ� HUUH� QHP�
UHPpOWHP� VRKD�� eQ� FVDN� D]W�� PLQGLJ� D]W� NpUWHP� D� -y� ,VWHQWĘO�� KRJ\�
KD]DNHU�OMHN��RV]WiQ�HJ\�KpW�P~OYD�SXV]WXOMDN�HO�LWWKRQ��GH�D�VDMiW�IĘGHPEH�
WHPHVVHQHN��

í�eV�H]]HO�V]HPEH�SHGLJ�����
í� (QQ\L� YyW� D� YiJ\DP� PLQGLJ� LV�� +iO¶� ,VWHQQHN�� PpJ� H]LGiLJ� PHJ�

YyWDP�� +RJ\� VHPPL� LO\HQ� �J\EHQ�� VH� FVXUPD�� VH� LO\HVPLEHQ� QHP� YyW�
UpV]HP��+D�VRNDW�NHOOHWW� LV�GyJR]QL��GH�V]tYHVHQ�GyJR]WDP�pQ��+DW�HPEHU�
KHO\HWW� LV� KHO\W� iOOWDP� VRNV]RU�� 0LNRU� D� NROKR]ED� EHNHU�OW�QN�� V]HGWpN�
NLIHOH� D� NXVDNRW�� HJ\LN� KHO\U�O� NĘW|]WHWWpN� D� PiVLNUD�� HJ\LN� HPEHUUHO��
FLPERUiPPDO�� PiQ� PHJKDOW�� KiW� D� IĘG� IHQHNpU�O� V]HGW�N� IHO� D� EHWRQW� D�
NROKR]QDN�� OHJ\HQ� PLEĘO� XWDW� YiMQL� XWiQD�� QHNL� IRJWXQN�� HJ\� QDS� DODWW�
YpJH]W�QN�YHOH���

í�6�PL�W|UWpQW�D]�|FFVpYHO"�
í�+iW�� DPLNRU� HOLQGXOWXQN�� DNNRU� HJ\�WW� V]HQYHGW�QN� HOHLQWH� H]HNHQ� D�

KHO\HNHQ�� 'H� RWW�� DKRO� PiQ� PHJIDJ\WXQN� D� PXQNDKHO\HQ�� RV]W�
YLVV]DNHU�OW�QN� LGH�D�KRJ\KLMMiNED��D]�HORV]Wy� OiJHU�QNEH��RWWDQ�HO�NHOOHWW�
YiOQL� HJ\PiVWXO�� PHU� QHNHP�� DKRJ\� D� NH]HP� OH� YyW� IDJ\YD�� KiW� PHQQL�
NHOOHWW� D� NyUKi]ED��ėWHW�PHJ� RWWKDJ\WDP��PpJ� OiERQ� YyW��PpJ� HUĘEH� YĘW��
0pJ�LQWHJHWWHP��PiQ�IHO�YyWXQN�KDMLJiOYD�HJ\�QDJ\�GiYiM�DXWyUD��DNL�NLYLWW�
PLQNHW�D]�iOORPiVED��V�LQWHWWHP�QHNL��KRJ\�J\HUH��PHQM�QN�HJ\�WW��Ħ�QHP�
EHWHJ��D]W�PRQGMD��Ħ�QHP�PHJ\�VHKRYD��.|]EHQ��DNLN�YHOH�HJ\�WW�XWD]WDN��
DPLNRU�KD]DNHU�OW�HJ\LN�HPEHU��D]�PRQGWD��KRJ\�PHJKDOW�D�YDJRQEDQ��0pJ�
pQHNHOW� NtQMiEDQ�� QHP� LV� WXGRP�� PLO\HQ� pQHNHW� PRQGRWW�� KRJ\� pQHNHOWH��
KRJ\� KDOW� PHJIHOH�� $]WDW�� KRJ\� KRYi� WHWWpN�� YDJ\� PHO\LN� WHU�OHWHQ� KDOW�
PHJ��D]W�PiQ�QHP�WXGRP��FVDN�DQQ\LW��KRJ\�Ę�RGDYHV]HWW����
�

%HUHJDUGy��������RNWyEHU������
�
�

�
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í�0LNRU�V]�OHWHWW"�
í�6]�OHWWHP�������M~OLXV����iQ��7LV]DSpWHUIDOYiQ��
í�0LUH�WDQtWRWWiN�D�V]�OHL"�9ROW��H�SpOGDNpSH�J\HUHNNRUiEDQ"�
í�+iW��D�SpOGDNpS�D]�YyW��KRJ\�KiW�pQ��PLNRU�KiURPpYHV�YyWDP��PHJKDOW�

D]�DQ\iP��eV�DNNRU�PiU�D]�DSiPQDN�PiVRGLN�IHOHVpJH�YyW�D]�pQ�DQ\iP��eV�
D]�pQ�DSiPQDN��DPLNRU�PHJKDOW� D]�DQ\iP��PiU�YyW�QpJ\�J\HUHN��6]yYDO��
QpJ\HQ�YyWXQN�WHVWYpUHN��eV�DNNRU�D]�DSiP�PiU�QHP�DNDUW�D�VRN�J\HUHNHN�
N|]p�KR]QL�HJ\�LGHJHQ�DQ\iW��KRJ\�HVHWOHJ�URVV]XO�YLVHONHGMHQ�YHO�QN��PHUW�
OHKHW� KDOODQL� D]WDW�� KRJ\� KiW� YDQQDN� RO\DQ� QĘN�� KRJ\� KiW� QHP� V]HUHWLN� D�
J\HUHNHNHW��pV� LQNiEE�PHJ|OLN��PLQW�DKRJ\�OHKHW�KDOODQL��+iW�H]pUW�RV]WiQ�
D]� DSiP�NtQOyGRWW��eQ�YyWDP�KiURP�pYHV�� D�EiW\iP�YyW�|W� pYHV�� D�PiVLN�
WHVWYpUHP�YyW�Q\yF�pYHV��H]�PiU� OiQ\�YyW��pV�DNNRU�D�KDUPDGLN� WHVWYpUHP�
YyW� WL]HQ|W� pYHV�� ė�� PLNRU� IpUMKH]� PHQW�� UiPDUDGWXQN� Pi¶� D� PiVLN� NpW�
IL~���V]yYDO�pQ�PHJ�D�EiW\iP�DUUD��PRVW�PiU�D]�D�QĘYpUHP�OHWW�WL]HQ|W�pYHV��
RGDQĘWW��~J\KRJ\�KiW�D]�YLVHOWH�JRQGXQNDW��6]yYDO��HJ\LN�OiQ\WHVWYpUHP�LV��
D� PiVLN� LV� OiQ\WHVWYpUHP� LV� YLVHOWH� JRQGXQNDW�� 0HUW� FVDN� DSD� YyW� pV� D]�
DSiPQDN�NRYiFV�V]DNPiMD�YyW��PDJ\DUXO�NRYiFV�YyW�pV�pQ�PLQGLJ�D]�DSiP�
PHOOHWW� VHJpGNH]WHP� pV� tJ\� D]WiQ� D]W� JRQGROWDP�� HOPHJ\HN� pQ� LGHJHQ�
KHO\UH� WDQXOQL��PHUW�RGDKD]D�PLYHOKRJ\�pQ� OHJNLVHEE�YROWDP�D�FVDOiGEDQ��
DQQ\LUD�HONpQ\H]WHWWHN��KRJ\�D]�pWHOEHQ�VRNDW�QHP�V]HUHWHWWHP��YiORJDWWDP��
eV��tJ\�JRQGRORP��HOPHJ\HN�LGHJHQEH��KRJ\�KiW�UiV]RNMDN�D]�pWHOUH��KRJ\�
DPL�YDQ��D]W�NHOO�PHJHQQL��+iW�HOPHQWHP�)HUWĘVDOPiVUD�*�%tUy�/iV]OyQiO�
NRYiFVV]DNPiW�WDQXOQL��0HUW�D]�QDJ\RQ�KtWW��KRJ\�NpQH�QHNL�VHJpGNH]QL���

í�%RFViQDW��PLO\HQ�/iV]OyKR]"�
í�*��%tUy�/iV]OyKR]��'H�pQ�DNNRU�QDJ\RQ�ILDWDO�YROWDP��6]�OHWWHP����

EHQ�� GH� PiU� QHJ\YHQEHQ� HOPHQWHP� *�� %tUy� /iV]OyQiO�� 2V]W� DNNRU� KiQ\�
pYHV�YROWDP"�7L]HQ|W"�(OPHQWHP�KR]]i��RV]W�DNNRU�RWW�YyWDP�KiURP�pYLJ��
RQQDQ� RV]WiQ�� V]yYDO� UpJHQ� H]� YyW� D�PDJ\DURN� DODWW� D� W|UYpQ\�� KRJ\� HJ\�
LQDV� KiURP� pYLJ� LQDV�� V]yYDO� WDQXOy�� +iURP� pY� XWiQ� IHOV]DEDGXO�� DNNRU�
VHJtW��DNNRU�PiQ�RO\DQ�PXQNiV��PLQW�D�PHVWHU��FVDN�PpJ�QHP�NDSKDW�LSDUW��
eV�DNNRU�VHJpGQHN�NHOO�OHQL�PpJ�KiURP�pYLJ��eV�DNNRU�PHJLQW�YL]VJiUD�NHOO�
PHQQL��eQQHNHP�NHOOHWW�PHQQL�YL]VJiUD��DPLNRU�HOYpJH]WHP�D�WDQRQFLGĘW��D�
KiURP� pYHW�� D]W� 6]ĘOĘV|Q���� GH� LSDULVNROiED�� QHP� LV� WXGRP�� KRJ\�KiW� �
NLQW�YDQ�D]�RNOHYpO��eV����DNNRU��NpUHP�V]pSHQ��HOM|WWHP�%HUHJV]iV]ED��0HUW�
PLQGLJ� YiJ\WDP� HJ\� MREELN� V]DNPiUD�� RO\DQ� V]DNPiUD�� DPL� NXOW~UiOWDEE��
�������������������������
��� 1DJ\� $QGUiV� Ä«'REV]yUD� HOV|S|UW� D� I~YyV� ]LYDWDU´� D� V]WiOLQL� PXQNDWiERURNED��
(POpNIRV]OiQ\RN� FtPĦ� YLVV]DHPOpNH]pVHL� �����EHQ� OiWWDN� QDSYLOiJRW� D� .00,�)�]HWHN�
VRUR]DWEDQ��
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IHMOHWWHEE��$]�DSiP�My�NRYiFV�YyW�D�VDMiW�PXQNiMiKR]��GH�Ę�PiU�|UHJ�YyW�
QDJ\RQ��0iUW�DNNRU�YyW�YDJ\�KHWYHQ�pYHV��eV�HOM|WWHP�LGH��%HUHJV]iV]ED��
GyJR]QL� .LVV� $OEHUWQpO�� $]� NLIRJiVWDODQXO� My� NRYiFV� YyW�� (]� YyW� �����
WDYDV]iQ�� eV� ����� DXJXV]WXVED¶� EHM|WWHN� D� V]RYMHW� WHVWYpUHN�� 0L� ~J\�
PRQGWXN�� eQ� D]W� KLWWHP� D]� RURV]RNQDN�� KRJ\� H]HN� LV� WHVWYpUHN� OHV]QHN��
0RQGRP�� LWW� YDQQDN� D� V]RYMHW� WHVWYpUHN�� +iW�� PL� QDJ\RQ� FVDOyGWXQN� D�
WHVWYpUHNEHQ�� 0HUW� D� V]RYMHW� WHVWYpUWHN� QHP� WHVWYpUHN� YyWDN�� KDQHP�
J\LONRVRN��0iU�.LVV�$OEHUWpNQpO�GyJR]WDP��HJ\�KpW�P~OYD�PiU�EHM|Q�HJ\�
WLV]W� OyKiWRQ��0DJDV� UDQJ~� WLV]W� YyW� pV�PXWDVVD�� KRJ\�PHJ� NHOO� YDVDOQL� D�
ORYiW��$�PHVWHUHP�PHJ�D]�DMWyQiO�iOOW�pV�ILJ\HOWH�D�WLV]WHW��eQ�PHJ�PXWDWRP�
QHNL��KRJ\�YHJ\H�IHO�D�OiEiW��$¶�PHJ�LQWL��KRJ\�QHP�OiWRP��KRJ\�Ę�NLFVRGD"�
0RQGRP�� QHNHP� PLQGHJ\�� YHJ\H� IHO�� PHUW� PiVNpSS� QHP� WXGRP�
PHJYDVDOQL�D�ORYiW��$]�PLQJ\iQ�D�SLV]WRO\iUKR]��D�IHJ\YHUpKH]�Q\~OW��KRJ\�
pQJHP�DJ\RQOĦM|Q��$�PDJ\DURN�PiQ�HOOHQVpJHN�YyWXQN�QHNL�� GH�PL�PpJ�
QHP� WXGWXQN� HUUĘO�� KRJ\� DQQ\LUD� HOOHQVpJHN� YDJ\XQN�� D� PDJ\DURN�� eV�
PLNRU�D�IHJ\YHUpKH]�Q\~OW��D�PHVWHUHP�HONLiOWRWWD�PDJiW��KRJ\�ÄV]DODGM��WH�
IL~�´�� eQ� U|JW|Q� HOE~MWDP�� KRJ\� KiW� PHJ� VH� WDOiOMRQ�� $� PHVWHU� PHJ�
PHJYDVDOWD� D� ORYiW�� +iW�� H]� YyW� D]� HOVĘ� EHPXWDWNR]iVD� D� V]RYMHW�
WHVWYpUHNQHN�� KRJ\� DJ\RQ� DNDUW� OĘQL�� eQ� ~J\� PHJLMHGWHP� D� GUiJD�
WHVWYpUHNWĘO�� KRJ\� PLNRU� HJ\� KpW� P~OYD� GREROMiN� NLIHOH�� KRJ\� N|]KtUUp�
WpWHWLN�PLQGHQ�WL]HQ���WL]HQ|W�pYHQ�IHO�OL�|WYHQ�pYLJ���WL]HQQ\yF�pYHQ�IHO�OL�
HJ\pQ�|WYHQ�pYLJ�MHOHQWNH]]HQ�D]RQQDO�D�|W|V�LVNROiED�D�%RFVNDL�XWFD�QpJ\�
V]iP�DODWW��D]�LVNROD��DPL�YDQ��D]�YyW�KDGL�NyUKi]�D�PDJ\DURN�DODWW��eV�RWW�
NHOOHWW� MHOHQWNH]QL��+iW�� tJ\�GREROWiN�NL��KRJ\�KiW�PLQGHQ�WL]HQQ\ROF�pYHQ�
IHO�OL� KiURPQDSL� PXQNiUD� KiURPQDSL� HOHGHOOHO� pV� PHOHJ� WDNDUyYDO��
0RQGRP� D� PHVWHUHPQHN�� LJHQ�� GH� KD� QHP� MHOHQWNH]HN�� DNNRU� NLLUWMiN�
PLQGHQIpOH� IDPtOLiMiW�� (]� �W|WW� V]|JHW� D� IHMHPEH�� KRJ\� KiW� pQ�� KD� QHP�
PHJ\HN�� DNNRU� pQPLDWWDP� .LVV� $OEHUWQHN� PLQGHQIpOH� IDMWiMiW� LUWViN� NL"�
0HUW� D]RNQDN� QHP� V]iPtW�� KRJ\� NLFVRGD�� PLFVRGD�� 2WW� WDQiOWiN"� $NNRU�
PLQGHW�NLLUWMiN��eV�YHO�QN�V]HPEH¶��D�PĦKHOO\HO�V]HPEH¶�YROW�HJ\�HPHOWHV�
pS�OHW�D�%RFVNDL�XWFiQ��2WW�YDQ�PpJ�D]�PRVW�LV��D]�D]�pS�OHW��eV�RWW�YyW�HJ\�
NDWRQDL�IHOYLJ\i]y��pV�RQQDQ�NXNNHUH]HWW�D�NDWRQD����

í� %RFViQDW�� HUUH� PpJ� YLVV]DWpU�QN�� FVDN� PpJ� D� J\HUPHNNRUUyO�� My"�
(J\� NLFVLW�� KRJ\� KRJ\DQ� LV� QHYHONHGHWW�� WHWV]HWW� PRQGDQL�� KRJ\�
7LV]DSpWHUIDOYiQ�V]�OHWHWW��2WW�LV�QHYHONHGHWW"�

í��EyOLQW��
í�7HKiW�RWW�W|OW|WWH�D�J\HUHNNRUiW��0LO\HQ�YDOOiVEDQ�NHUHV]WHOWpN"�
í�5HIRUPiWXV��
í�0LO\HQ�YROW�D�J\HUPHNNRUD"�0LO\HQQHN�OHKHWHWW�PLQĘVtWHQL"�
í� 0LQW� DKRJ\� HOPRQGWDP�� KRJ\� DQ\D� QpON�O� QĘWWHP� IHO�� KiW� QDJ\RQ�
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V]HJpQ\� VRUEDQ��1DJ\RQ� V]HJpQ\� VRUEDQ�QĘWWHP� IHO��PHUW� KRJ\�PRQGMDP�
D]�LJD]ViJRW��D]�DSiP�|UHJ�YROW��)HOHVpJH�QHP�YyW�QHNL��pV�DNNRU�QHP�YyW��
DNL� JRQGXQNDW� YLVHOMH�� eV� D]� D� OHJLGĘVHEELN� OiQ\�� D]� KDPDURVDQ� IpUMKH]�
PHQW�� 0HJLQW� DNNRU� UiPDUDGWXQN� HJ\� PiVLN� K~JiUD� QHNL�� D]� PpJ� FVDN�
WL]HQ|W�pYHV�YyW��+iW�KRJ\�WXGRWW�UHQGHV�Ki]WDUWiVW�YH]HWQL�HJ\�WL]HQ|W�pYHV�
OiQ\"�0LNRU�PDL�QDS�IpUMKH]�PHQQHN�KXV]RQ|W�pYHV�OiQ\RN��pV�PpJ�D]RN�VH�
WXGQDN� UHQGHV� V�WQL�IĘ]QL��PRVQL�� QHP� WXGMiN� HOOiWQL� D� FVDOiGRW��+iW�� ~J\�
YyWDP�pQ�LV��KRJ\�KiW�WHQJW�QN�OHQJW�QN��~J\��DKRJ\��V]HJpQ\HVHQ�pOW�QN��
(]pUW� D]WiQ� HOPHQWHP� pQ� )HUWĘVDOPiVUD� WDQXOQL�� RWW� OHJDOiEE� UHQGHV�
JRQGYLVHOpV� YyW� H]� DODWW� D� KiURP� pY� DODWW�� 2QQDQ� iWM|WWHP� %HUHJV]iV]ED�
ODNQL��pV�PHJLQW�FVDN�RO\DQ�KHO\UH�M|WWHP�GyJR]QL��PLQW�RWWKRQ��WLV]WHOWHP��
EHFV�OWHN��V]HUHWW�N�HJ\PiVW�D]�XWROVy�SHUFLJ��eV�H]pUW�D]WiQ�pQ�QHP�WXGRP�
HOIHOHMWHQL�D�PDL�QDSLJ�VH�.LVV�$OEHUWHW��D�PHVWHUHPHW��KRJ\�RO\DQ�My�YROW�
KR]]iP��KLV]HQ�NHQ\HUHW�DGRWW�D�NH]HPEH���

í�0LO\HQ�Q\HOYHQ�WDQXOW"�
í�&VDN�PDJ\DUXO��
í� 0LO\HQ� DONDOPDNNRU� pV� PLO\HQ� J\DNUDQ� YROW� DONDOPD� HOKDJ\QL� D�

IDOXW"�
í�7L]HQQpJ\�pYHV�NRURPED¶��$NNRU��PLNRU�HOPHQWHP�)HUWĘVDOPiVUD��eV�

3pWHUIDOYiUD��PiQ��DPLNRU�)HUWĘVDOPiVUyO�HOV]DEDGXOWDP��DNNRU�3pWHUIDOYiQ�
YROWDP�YDJ\�HJ\�YDJ\�NpW�KyQDSRW��V]yYDO� U|YLG� LGHLJ�YyWDP�3pWHUIDOYiQ��
$GGLJ�LWW�H]W�D�KHO\HW� LWW��%HUHJV]iV]EDQ�IHOIHGH]WHP��KRJ\�KiW�NLQpO�NpQH�
GyJR]QL�� 0HUW� pQ� J\HUHN� YyWDP� PpJ�� WL]HQ|W� pYHV� J\HUHN�� +iW� PLW� WXG�
PRVW��LWWHQ�SpOGiXO�HJ\�LGHYDOyVL�WL]HQ|W�pYHV�J\HUHN��PLW�WXGMD�D]��WHJ\�N�
IHO�� PRQGMXN�0XQNiFVRQ� KRO� WDQiOQL� PXQNDKHO\HW�� +iW� pQ� LV� ~J\� YyWDP�
YHOH��KRJ\�3pWHUIDOYD�HOpJ�PHVV]L�YDQ�%HUHJV]iV]KR]��pV�YiJ\WDP�PLQGLJ�
DUUD�� KRJ\� YiURVEDQ� OHJ\HN�� QpS� N|]W� OHJ\HN�� (]pUW� D]WiQ� HOM|WWHP� LGH�
%HUHJV]iV]ED�� LQQHQ� PHJ� RV]WiQ� HJ\�WW� PHQW�QN� HO� MHOHQWNH]QL� PiQ� D�
PHVWHUHPPHO�D]�|W|V�LVNROiED����

í�eV�PLNRU�NH]GHWW�HO�GROJR]QL"�+iQ\�pYHVHQ"�
í�7L]HQQpJ\�pYHV�NRURPEDQ��
í�0iU�DNNRU�HONH]GHWW�GROJR]QL�LV"�
í�+iW�SHUV]H��
í�0LO\HQ�QHP]HWLVpJHN�pOWHN�D]�|Q�V]�OĘIDOXMiEDQ"�
í�0DJ\DURN��
í�0LO\HQ�YROW�D�IDOX�QHP]HWLVpJL�|VV]HWpWHOH"�
í�5HIRUPiWXV��
í� -HOOHP]ĘHN� YROWDN� �H� D� IDOXEDQ� D� YHJ\HV� Ki]DVViJRN"� 3pOGiXO�

PDJ\DU�XNUiQ��URPiQ�PDJ\DU��YDJ\�KDVRQOy"�
í�1HP�YROW�LO\HQ��
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í�0LO\HQ�WiUVDGDOPL�UpWHJHNUH�YROW�RV]WKDWy�D�IDOX"�3pOGiXO�SDUDV]WRN��
I|OGHVXUDN�YDJ\�OHONpV]�FVDOiGRN"�

í�&VDN�I|OGPĦYHOĘN��
í�$]�|Q�FVDOiGMD�PHO\LN�UpWHJEH�WDUWR]RWW"�
í�$]�LSDURVRN�N|]p��
í�(POpNV]LN��H�|Q�D]������HV�QpSV]iPOiOiVUD"�
í�1HJ\YHQHJ\EH¶�"�+iW�DNNRU��NpUHP�V]pSHQ��pQ�)HUWĘVDOPiVRQ�YyWDP��

0HUW�PiU�QHJ\YHQEH¶�HOPHQWHP�RGD��)HUWĘVDOPiVUD�pV�QHJ\YHQHJ\EHQ�RWW�
YyWDP��QHJ\YHQNHWWĘEHQ�PHJ�D�PDJ\DURN�EHYRQXOWDN�(UGpO\EH��eV� pQ� LV��
PLQW�ILDWDO�IL~��|U�OWHP�D�PDJ\DU�NDWRQiNQDN�pV�PHQWHP�YHOHN�5RPiQLiED��
0HUW�)HUWĘVDOPiVQDN�D�KDWiU�~J\�YyW�D�IDOX�DODWW��PLQW�QHN�QN�LWW�D�YDV~W��
eV� )HUWĘVDOPiVRQ� RWW� D� ���iWPHQW�QN� D� KDWiURQ�� RWW�PiQ�5RPiQLD� YyW�� eV�
U|JW|Q�5RPiQLiED¶�PHJ�RWW�YDQ�+DOPL��PHJ�.HGUHJ��/HJHOLEE�.HGUHJ�YDQ��
N|]VpJ��XWiQD�YDQ�+DOPL��D]�PiU�NLVHEE�YiURV��eV�+DOPL�D]�RO\DQ�KHO\HQ�
YDQ��KRJ\�KiW�+DOPLWXO�YH]HW�D]�~W�LGH�EHIHOp��)HUWĘVDOPiVUD�PHJ�YH]HW�DUUD�
N|U�O���� KRJ\� PRQGMDP���1HYHWOHQQHN�� ÒJ\KRJ\� KiW� OHKHW� LWW�� 3pWHUIDOYiQ�
NHUHV]W�O� PHJ\�QN� 1HYHWOHQQHN�� %DWiU�1HYHWOHQ���� (]� PiU� |VPHUĘV�
PDJiQDN����

í�3HUV]H��
í�1R��2V]WiQ�1HYHWOHQQHN�PHJ�RWW�YDQ�D�KDWiU��RO\DQ�N|]HO�YDQ��V]LQWH�

iW�OHKHW�OiWQL��DQQ\LUD�YDQ��PLQW�LGH�D���H]�D]�pS�OHW��(OpJ�D]�KR]]i��KDOORWW�
PiU�+DOPLUyO�� D]� HJ\� YiURV�� pV� HOPHQWHP�+DOPLLJ�� pV� RQQDQ� YLVV]D� KD]D�
PHQWHP�� ÒJ\KRJ\� KiW� DQQ\LW� PRQGDQpN�� KRJ\� KiW� )HUWĘVDOPiVRQ�
GyJR]WDP�pV�MiUWDP�W|EEV]|U�+DOPLED¶��PtJ�RWW�YyWDP��RWW�WDQXOWDP�H]�DODWW�
D� KiURP� pY� DODWW�� RWW� DNNRU� 0DJ\DURUV]iJKR]� FVDWROWiN� LWW� H]W� D� UpV]W��
(UGpO\W�� (UGpO\EĘO� HJ\� UpV]W� DNNRU� PiU� LGH� FVDWROWiN� 0DJ\DURUV]iJKR]��
ÒJ\KRJ\�KiW�PDJ\DURN�YyWXQN��eV�PLW�DNDUW�PpJ�HUUĘO�WXGQL"�

í�$�QpSV]iPOiOiVW�NpUGH]WHP��
í� 1pSV]iPOiOiVW�� eQ� DUUD� QHP� HPOpNV]HN�� D� QpSV]iPOiOiVUD�� PHUW� pQ�

J\HUHN�YyWDP��eV�D�IHOQĘWWHN�EHGLNWiOWiN�D�QpSV]iPOiOiVQiO��KRJ\�tJ\�D�����
QpSV]iPOiOiVQiO�� KiQ\DQ� YDQQDN� D� FVDOiGEDQ�� PLO\HQ� YDOOiV~DN�� DPLW�
NpUGH]WHN��RV]W�tUMD��KRJ\�KiW�NLN�YDQQDN��KRJ\�KtYMiN��VDW|EEL��pV�D]�LV�~J\�
YyW��KRJ\�HJ\�WW�GyJR]WDP��PLQW� LQDV� UpJHQ�~J\�PRQGWiN�D� WDQXOyW��KRJ\�
LQDV��pQ�PLQW�LQDV��~J\�GyJR]WDP��pV�QHNHP�FVDN�DQQ\L�YyW�D�N|WHOHVVpJHP��
KRJ\�GyJR]]DN��eV�HUUĘO�D�QpSV]iPOiOiVUyO�QHP�WXGRN��

í� hK�P�� -HOHQ� YROW� 3pWHUIDOYiQ� D� 9RONVEXQG� QHYĦ� V]HUYH]HW�� DPL�
QpPHW�NLVHEEVpJHW�W|P|UtWHWW�PDJiED"�7HWV]HWW�LO\HVPLUĘO�KDOODQL"�

í�0LU�O"�
í�9ROW��H�9ROVNEXQG�QHYĦ�V]HUYH]HW"�1HP�LVPHUĘV"��
í�1HP��
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í�eUWHP��0LNRU�NH]GĘG|WW�D�PiOHQNLM�URERW�D�IDOXEDQ"�
í� $� PiOHQNLM� URERW"� �QHYHW�� +iW�� HUUH� PiU� QDJ\RQ� YiUWDP�� KRJ\�

PHJNpUGH]]H�� +iW�� NpUHP� V]pSHQ�� QHNHP� D� PiOHQ\NLM� URERW� QDJ\RQ�
QHYH]HWHV��PHUW������EHQ��PLQW�DKRJ\�PRQGWDP��KRJ\�EHM|WWHN�D]�RURV]RN��
D�V]RYMHW�WHVWYpUHN��KiW�~J\�PHJ|U�OWHP�QHNLN��KRJ\�PDMGQHP�D]�pOHWHPEH�
NHU�OW�� OH� DNDUW� OĘQL� D� WLV]W� pQJHPHW�� eV� DNNRU� FVDN� JRQGRONR]WDP�� pQ� LV��
.LVV� $OEHUW� LV�� KRJ\� PHQM�QN� HO�� YDJ\� QH� PHQM�QN�� pV� PLQGHQ� yUiEDQ�
GREROWD�D�NLVEtUy��N|]KtUUp�WpWHWLN��KRJ\�DNL�QHP�MHOHQWNH]LN�D]RQQDO��DQQDN�
PLQGHQIpOH� FVDOiGMiW� NLLUWMiN�� KiW� KRJ\� LUWViN� NL� PLDWWDP� D� .LVV� $OEHUW�
FVDOiGMiW"� (]� YyW� QRYHPEHU� ���pQ�� QHP���� ���iQ�� ���pQ� YDQ� (U]VpEHW�� eV�
DNNRU� ���iQ� EHPHQW�QN� .LVV� $OEHUWWHO� LGH�� D� %RFVNDL� XWFiED�� KiW� OiWRP��
KRJ\�RWW�YDQ�YDODPL�RURV]�WLV]W��GH�PHOOHWWH�iOOWDN�RWW�D�NLVHJtWĘN��LGHYDOyVL�
KHO\EHOLHN��QpJ\HQ��+iW��PHJMHJ\H]WHP�ĦN|W��KRJ\�NLN�YyWDN�D]RN��pV�PDMG�
PLNRU�KD]DM|WWHP��PDMG�XWiQD�PHJWXGWDP��KRJ\�PpNHW�KRJ\�KtMMiN��+iW��KD�
DNDUMD�WXGQL��IHO�LV�tUWDP��IHO�YDQ�tUYD��1DJ\�*\XUND��1pPHW�-y]VHI�����1DJ\�
*\XUL�� -DFXUD�*\XUL��0RUJHWQiO�6iQGRU��(]HN�YyWDN�D]�RURV]� WLV]WHNQHN�D�
NLVHJtWĘL�� V]yYDO� D� NLVHJtWĘN�� DNLN� D� PDJ\DURNDW� V]HGWpN� |VV]HIHOH�� KRJ\�
HJ\�PDJ\DU�VH�PDUDGMRQ�LWWKRQ��

í�0RUJHQWiO"�9DJ\�0RUJHQWiO"�
í�0RUJHQWiO��0RUJHQWiO� ,VWYiQ��eV��DEED¶�D�NLV�N|Q\YEH¶� LV�PHJtUWDP��

EHOHtUWDP�PLQGHQEH�� DPL� WĦOHP� WHOLN��PHUW�QDJ\RQ�PHJKDUDJXGWDP� UiMRN��
KRJ\� pQ� RO\DQ� ILDWDO� YDJ\RN�� FVDN� WL]HQNLOHQF� pYHV� YROWDP�� eV� HQJHP�
HOYLWWHN� D� G|J� OiJHUEH�� 7XGMD�� PL� D]� D� G|JOiJHU"� 0HJPDJ\DUi]RP�
PDJiQDN��$�G|JOiJHU�D]��KRJ\�KiW�.iUSiWDOMiUyO�HOYLWWHN��KRJ\�QH�KD]XGMDN�
PDJiQDN���� LWW� YDQ� D� SDStU��PiQ�� DPLEH¶� EHQQH�YDQ���� �IHOiOO�� LUDWRN� N|]|WW�
NHUHVJpO����1R���6]HP�YHJHW���$]W� PRQGMD�� KRJ\� KiW� D� KHO\L� V]iPDGDWRN�
V]HULQW�.iUSiWDOMiUyO�HOYLWWHN�������V]HPpO\W�pV�DEEyO�DOLJ� M|WW�KD]D��FVDN�
HJ\� H]HU� IĘ���D� ��� H]HUEĘO���� HJ\� H]HU� IĘ�� eV� DNNRU�� NpUHP� V]pSHQ�
%HUHJV]iV]EyO� HOYLWWHN� ����� V]HPpO\W� pV� HEEĘO� PLQG|VV]H� ��� IĘ� M|KHWHWW�
YLVV]D�D�FVDOiGMXN�|U|PpUH����FVDN�QHJ\YHQKpW�D]�H]HU|WV]i]QHJ\YHQKpWEĘO��
$]�D]������|U|N�KD]iUD�WDOiOW��gU|NUH�RWW�PDUDGWDN��eV�HO�LV�ROYDVRP�D]W�D�
NLFVLW� PDJiQDN�� $]W� PRQGMD� Ä%HUHJV]iV]EyO� HOYLWWHN� ����� V]HPpO\W�� iP�
HEEĘO� PLQG|VV]H� FVDN� ��� V]HPpO\� M|KHWHWW� YLVV]D� D� FVDOiGMXNKR]�� $�
KD]DpUNH]pV� XWiQ� NpW� KpWWHO� D� ��� IĘ� FVDN� ��� IĘUH� FV|NNHQW�� PDMG� HJ\� pY�
P~OYD�PiU�FVDN����V]HPpO\�pOW�������EHQ�PiU�FVDN����HQ�PDUDGWXQN��DNLN�
V]iPRW� WXGXQN� DGQL� D� V]WDOLQL� ERU]DOPDNUyO´�� (]W� tURP�� pV� H]WHW� IRJRP�
PDMG�IHOROYDVQL�D]�HPOpNPĦQpO��D�V]RERUQiO��pV�LWW�YDQ�WRYiEE�LV��LWW�YDQ��D�
)RJRO\LPD���1D�My��PDJiW�H]�pUGHNHOWH��H]WHW�HOPRQGWDP��

�
�
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í� 0LO\HQ� YLV]RQ\RN� XUDONRGWDN� D� IDOXEDQ�� DPLNRU� PHJKLUGHWWpN� D�
PiOHQNLM�URERWRW"�+RO�WDUWRWW�pSSHQ�D�KiERU~"�

í�0pJ�QHP�pUNH]W�QN� DGGLJ��PpJ� FVDN����PpJ� FVDN� RWW� WDUWXQN�� DKRJ\�
HOYLWWHN�EHQQ�QNHW��

í�'H�PpJ�PLHOĘWW�HOYLWWpN�YROQD�PDJXNDW��PL�YROW�D�IDOXEDQ"�+iQ\DQ�
YROWDN�NDWRQiN��LO\HVPL��

í�+iW�� D� ILDWDOViJRW� HOYLWWpN� NDWRQiQDN��PDJ\DU� NDWRQiQDN��0LYHOKRJ\�
PDJ\DUODNWD� WHU�OHW��.iUSiWDOMD�D]�PDJ\DU� ODNWD� WHU�OHW��pV�N�O|Q|VHQ�D]�D�
IDOX��D]�LV�V]tQPDJ\DU��PLQW�9iUL��PHJ�.DV]RQ\�V]tQPDJ\DURN��3pWHUIDOYD�
LV� RO\DQ� V]tQPDJ\DU�� KRJ\� RWW� PpJ� NDWROLNXV� YDOOiV~� HPEHU� LV� DOLJ� YDQ��
YDJ\� NHWWĘ�KiURP�� ÒJ\KRJ\� KiW� PpJ� WHPSORPXN� VHP� YROW�� NDWROLNXV�
WHPSORPD� 3pWHUIDOYiQDN�� D� V]RPV]pG� IDOXED� MiUWDN� D� NDWROLNXVRN�
WHPSORPED�� &VDN� UHIRUPiWXV� WHPSORP�� 7LYDGDU� LV� RWW� YDQ�� D]� LV� WLV]WD�
UHIRUPiWXV�� 1D� My�� pV� DNNRU�� NpUHP� V]pSHQ� D� ILDWDORNDW� RWW�� D� IpUILDNDW�
EHVRUR]WiN� NDWRQiQDN�� HOYLWWpN� NDWRQiQDN�� eV�� DNLN� RWWKRQ� PDUDGWDN��
IpUILDN�� DQQDN� D���� PLQGHQ�� LWW� tURP�� PLQGHQ� ��� pYWĘO� ��� pYLJ� D]RQQDO�
MHOHQWNH]QL�NHOOHWW��pV�HOYLWWpN�ĘNHW�D]�RURV]RN��+RYD�YLWWpN�HO"�1HP�WXGQL�
VHPPLW� �V]�QHW�� D]WiQ� IHOYHV]L� D]� tUiVDLW�� pV� E|QJpV]QL� NH]GL��� 6]yYDO�� D]W�
PRQGMD��KRJ\�KiW�D�PDJ\DURN�HOJRQGRONR]WDN�D]RQ��D�PDJ\DURN��KRJ\�KiW�
PLpUW�LV�J\iV]�QQHS�H]�D�PDL�QDS��+iW�D]pUW�J\iV]�QQHS��PHUW�H]HQ�D�QDSRQ�
KXUFROWiN�HO�D�PDJ\DU�IpUILDNDW�.iUSiWDOMiUyO�D]�RURV]�OiJHUHNEH��WDOiQ�D]W�
QHP� LV� VRNDQ� VHMWHWWpN�� KRJ\� N|]�O�N� QHP� VRNDQ� WpUQHN� PDMG� KD]D� D�
FVDOiGMXN� |U|PpUH�� $]� RURV]RN� FVDN� tJpUWpN� KRJ\� V]NRURGRPRM�� GH� D]�
tJpUHWUH�VRNXQNQDN�QHP�VRNDW�NHOOHWW�YiUQL��PHUW�D]�pKVpJ��D� MiUYiQ\RN��D�
EiQiVPyG�PLDWW�KDPDU�|U|N�KD]iUD�WDOiOWDN��eUWL�H]WHW"�+DPDU�|U|N�KD]iUD�
WDOiOWDN��V]yYDO�PHJKDOWDN��pV�DNNRU�D]RNRW�D�UHQJHWHJ�PDJ\DU�IpUILDNDW�~J\�
GREiOWiN� EHOH� D� J|G|UEH�� PLQW� D� G|J|NHW�� eV� DOLJ� WXGRWW� KD]DM|QQL�� D�
IURQWRQ�� DNLN� YyWDN�� PDJ\DU� NDWRQiN�� HJ\� YDJ\� NpW� HPEHU�� 0HUW�� PLpUW"�
0LNRU� YpJH� YyW� D� KiERU~QDN�� DNNRU� D�PDJ\DU� NRUPiQ\� NLNLiOWRWWD�� KRJ\�
YpJH� D� KiERU~QDN�� WHJ\pN� OH� D� IHJ\YHUW��PLQGHQNL� HOGREWD� D� IHJ\YHUW�� eV�
NLNLiOWRWWD�D�PDJ\DU�NRUPiQ\��KRJ\�PLQGHQNL�PHQMHQ�KD]D�D�FVDOiGMiKR]��
'H� D]� RURV]RN� VRUIDODW� iOORWWDN�� pV� J\HU�QN� FVDN� LGH� EHIHOH�� %HWHUHOWHN�
PLQGHQ�PDJ\DU�NDWRQiW�D�OiJHUEH��eV�D]pUW�tUWDP�LWW��KRJ\�ÄD]RN�D�NDWRQiN��
PDJ\DURN��QHP�WXGKDWMiN��KRJ\�NLN�WpUQHN�PDMG�KD]D�D�FVDOiGMXN�|U|PpUH��
PHUW�KDPDURVDQ�|U|N�KD]iUD�WDOiOWDN´��V]yYDO�PHJKDOWDN��pV�PLN|]�O�QN�LV��
IHOROYDVWDP�LWW�PDJiQDN��KRJ\�KiQ\DQ�RGDPDUDGWDN��pV�KiQ\DQ�M|WWHN�KD]D��
ÒJ\KRJ\� KiW�.iUSiWDOMiUXO� LV� My�� KD� H]HU� KD]DM|WW�� SHGLJ� ������ V]HPpO\W�
YLWWHN� HO� pV� D]� QHP� NHYpV��%HUHJV]iV]EyO� HOYLWWHN� XJ\L� ����� V]HPpO\W� pV�
DEEXO�FVDN����M|WW�KD]D�������RWW�PDUDGW��+iW��LO\HQ�YROW�D]�pQ�ILDWDO�pOHWHP��
eV� PLNRU� HOYLWWHN� pQJHPHW� D� OiJHUEH�� DNNRU� pKHQ�V]RPMDQ�� DQQ\LUD�
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OHJ\HQJ�OWHP��KRJ\�NyUKi]ED�NHU�OWHP��eV�D� OiJHUEHQ��DNLN� OHJ\HQJ�OWHN��
D]RNRW�KD]DHQJHGWpN�HJ\�SiUDW��pV�QDJ\REEUpV]W��DNLN�OHJ\HQJ�OWHN��YLWWpN�
D�NyUKi]ED��eV�D�NyUKi]ED¶��PLNRU�OHJ\HQJ�OWHP��RWW�IHN�GWHP�KDW�KyQDSLJ�
YpJHOJ\HQJ�OpVVHO��eV�D]�pQ�iJ\DP�YyW�tJ\�D�VDUNRQ��PXWDWMD���LWW�YyW�PpJ�
HJ\�iJ\��DNNRU�YyW�D]�DMWy��pV�DNNRU�LWW�OHIHOH�PHJLQW�YyW��~J\KRJ\�YyW�YDJ\�
Wt]� iJ\� DEED¶� D� V]REiED¶�� eV� tJ\�� HEEH¶� D]� LUiQ\ED¶� D� V]RPV]pGRP�PHJ�
RO\DQ� Oi]DV� YyW�� KRJ\� KiW� RWW� YyW� HJ\� QDJ\� DEODN�� IHOiOORWW� D]�
DEODN���SiUNiQ\iUD�� YDJ\� KRJ\�PRQGMiN� D]W�� tJ\� V]pOHQ�� Qp]HWW� NLIHOH�� D]W�
PRQGMD�QHN�QN��D� W|EEL�EHWHJHNQHN�D]�D]�HPEHU��KRJ\�ÄJ\HUWHN��PiU� LGH��
Qp]]pWHN�PHJ��RWW� M|Q�D�IHOHVpJHP�D�J\HUHNNHO�´��0RQGWD�D�IHOHVpJL�QHYpW�
LV�� D� J\HUHN� QHYpW� LV�� eV� Ħ� OiWWD�� GH� VHQNL� QHP� OiWWD�� +iW�� pQ� PiU�
NtYiQFVLViJEXO�� PHUW� PHOOHWWH� IHN�GWHP�� RGDPHQWHP�� RGDQt]WHP��
RGDFV~V]WDP��KiW�QHP�YyW�RWW�VHQNL�D]�Ħ�FVDOiGMiEXO��eV�Ui�NpW�QDSUD�D]�LV�
HOPHQW� D]�|U|N�KD]iED��PHJKDOW��+iW�� tJ\�P~OWXQN�NL�PLQGQ\iMDQ��$NNRU�
DEED¶�D� V]REiED¶��DEED¶�D� VDURNED¶�YyW�HJ\�%RFVNDL�3LVWD��D]�PHJ�NLEtUWD�
DGGLJ��PtJ�OHMiUW�D]�LGĘ��M|WW�N�KD]DIHOH��0LNRU�M|WW�QN�KD]DIHOH��KiW�K~]WXN�
D]�~MODNL�iOORPiVWXO�D�KtGLJ��PHUW�QHP�EtUW� M|QQL��0RQGWXN�QHNL��KRJ\�KiW�
PDUDGMRQ� LWW�� PL� KD]DPHJ\�QN�� RV]W� N�OG�QN� HJ\� V]HNHUHW� XWiQD�� ÒJ\� LV�
YyW�� KD]DPHQHW�QN�� RV]W� N�OGW�QN� HJ\� V]HNHUHW�� PRQGWXN� D�
KR]]iWDUWR]yMiQDN��KRJ\�RWW�YDQ�D]�~MODNL�KtGQiO�%RFVNDL�3LVWD��D]�DSiWRN��
RV]WiQ� HULGMHWHN�� KR]]iWRN� KD]D�� 1D� My�� H]� PHJYyW�� 0L�� DKRJ\� M|Y�QN�
KD]DIHOH� J\DORJ�� KiW��PLNRU� OHV]iOORWWXQN� D]� ~MODNL� iOORPiVRQ� D� YRQDWUXO��
PHJEHV]tOW�N� � D� EiW\iPPDO�� KRJ\� � PHQM�QN� D� ERUEpO\�]OHWEH��
Q\LUDWNR]]XQN� PHJ�� KRJ\� Qp]]�QN� NL� ~J\�� DKRJ\� NHOO� HJ\� HPEHUQHN��
V]pSHQ�PHJERURWYiOW�D�ERUEpO\��PHJQ\tUW��eV�HOLQGXOWXQN�KD]DIHOH��+iW��D]�
D� WL]HQ|W� NLORPpWHU�� PHUW� 3pWHUIDOYD� ��� NLORPpWHU� ÒMODNWXO�� D]� D� ���
NLORPpWHU�QHN�QN�RO\DQ�U|YLG�YyW��PLQWKD�FVDN�HJ\�NLORPpWHU�OHWW�YyQD��$�
YiJ\��VtU�����DQQ\LUD�KDMWRWW�EHQQ�QN|W��eV�PLNRU�HOpUW�N�D�IDOXW��FVDN�Qt]�N��
D�EiW\iPPDO�HJ\�WW��KRJ\�M|QQHN�D]�HPEHUHN��PHJ�YLVV]DPHQQHN��M|QQHN��
PHJ�YLVV]DPHQQHN��1HP�WXGWXN�HONpS]HOQL��D�ELFLNOLVHN��ILDWDOViJ�M|WW��PHJ�
YLVV]DPHQW��+iW��DPLNRU�KD]DPHJ\�QN��PRQGMiN��KRJ\�M|WW�D]��]HQHW��KRJ\�
M|Y�QN� KD]DIHOH�� $]RN� PiU� YLWWpN� D� KtUW�� DNLN� PHJOiWWDN� EHQQ�QNHW�� $]�
DSiP� PHJ� YyW� ��� pYHV�� GH� QDJ\RQ� |VV]HW|UW� HPEHU� YyW�� NLV� DODFVRQ\��
|VV]HURVNDGW�� |VV]HW|UW�� QDJ\RQ� PHJYLVHOWH� H]� D� KiERU~�� H]� D� V]RYMHWHN��
0HUW�PLQGHQIHOp� OHVHSHUWpN�PpJ� D� SDGRW� LV�� HOYLWWpN�PLQGHQIpOH� MyV]iJRW��
HQQLYDOyW��PLQGHQW�HOYLWWHN�D]�RURV]RN��1HP�LV�DQQ\LUD�D]�RURV]RN�YyWDN�D�
KLEiVRN�� KDQHP� LWW�� D]� LGHYDOyVL� PDJ\DURN�� DYYDO� D� WXGDWWDO�� KRJ\� D]�
RURV]RN��0HUW�PLQNHW� LV��PLQW� DKRJ\� HOPRQGWDP�� KRJ\� H]� D� QpJ\� HPEHU�
ILJ\HOWH��KRJ\�NLN�PDUDGWDN�PpJ� LWWKRQ��eV�DNNRU�EHPRQGWD� D]�RURV]QDN��
RV]W� DNNRU� PHQW� D� NDWRQD�� pV� YLWWpN� HOIHOH�� +iW�� H]pUW� RV]WiQ� ÄQDJ\RQ�
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PHJNHGYHOWHP´� pQ� D]� RURV]RNRW�� KRJ\�KiW�PLQNHW��PLQGHQ� IpUILW� HOYLWWHN��
eV� PpJ� H]� QHP� YyW� HOpJ�� KRJ\� HOYLWWtN� D]� HPEHUHNHW� ��� pYW�O�� DNNRU�
JRQGROW�HJ\HW�6]WDOLQ��YLJ\�N�HO�D�PiQ�PpJ�D�ILDWDORNRW�LV����D�ILDWDODEEDNDW�
LV�� DYYDO� D� WXGDWWDO�� KRJ\� SURILVNROiUD���7XGMD� PDJD�� KRJ\� � PL� D� D]� D�
SURILVNROD"�1HP��

í�9DODPLIpOH�V]DNNpS]pV"�
í�6]DNPXQND��$YYDO�D�WXGDWWDO��KRJ\�V]DNPXQNiUD�YLV]LN��PHUW�LWW�LV�YyW�

YDODPLNRU��D� WHPSORPQiO�D�SURILVNROD��D�SRVWD�PHOOHWW��$NNRU�HOYLWWpN����
WyO�IHOIHOH��DNLW�LWWKRQ�WDQiOWDN�PpJ����

í�$]�PLNRU�YROW"�
í�0LNRU� PLQNHW� HOYLWWHN� ���EH¶�� PiQ� ���EH¶� YLWWpN� ĦN|W�� PHUW� ���EH¶�

YLWWHN�PLQNHW��eV����EH¶�PiU�KR]WiN�D�ILDWDORNRW�XWiQXN���
í�$�IL~NDW"�
í� $� IL~NRW�� LJHQ�� eV� H]� VH� YyW� HOpJ� 6]WDOLQQDN�� $NNRU� YLJ\�N� HO� D�

SDSRNRW��$�SDSRNRW� LV�|VV]HV]HGWpN��(OYLWWpN�D�SDSRNRW��$NNRU�PpJ�H¶�VH�
YyW� HOpJ� 6]WDOLQQDN�� DNNRU� PpJ� YLJ\�N� HO� D]� |UHJHNHW�� DNLN� PpJ� LWWKRQ�
PDUDGWDN�� |WYHQ� pYW�O� IHOIHOH�� V]i]� pYLJ��+iW� YyW� HJ\�*HFVpEH� YDOy� |UHJ��
DSyVRPQDN� QDJ\RQ� My� EDUiWMD� YyW��PHUW� D]� DSyVRP�YyW� DEED� D]� LGĘEH� ���
pYHV��pV�D]�D�.LVV�(UQĘ��JHFVHL��HQQpO�MiUWDN�YDGiV]QL�DEED�D]�LGĘEH��V]yYDO�
KDYHUHN� YyWDN�� pV� HJ\�WW� YRQXOWDN� ĦN� LV� EH� RGD� QR��PL���� D� %RFVNDL� XWFD�
KiQ\�V]iPED����D]�|W|V�LVNROiED��QD��

í�eV�H]�KiQ\EDQ�YROW"�$]�LV�QHJ\YHQ|WEHQ"�
í� (]W� PiU� QHP� WXGRP� SRQWRVDQ�� KRJ\� QHJ\YHQ|WEH¶� YyW� �H� YDJ\�

KDPDUDEE��PHUW�PiU�PLQNHW�HOYLWWHN��FVDN�D]W�OiWWDP��KRJ\�RWW��DKRO�PLQNHW�
YLWWHN��PiQ�RWW�PHJMHOHQWHN�D�IL~N��D�SDSRNRW�PHJ�YLWWpN�PpJ�EHOMHEE��PpJ�
URVV]DEE�KHO\UH��eV����DNNRU�NpUHP�V]pSHQ��D�SDSRNRW� LV�HOYLWWpN��GH�RO\DQ�
EiQiVPyGRW�NDSWDN�D�SDSRN�LV��PLQW�PL��KRJ\�QH�pOMpN�W~O�D]W�D]�tOHWHW��0HUW�
6]WDOLQQDN� D]� YyW� D� NLV]iPtWiVD�� KRJ\� HJ\� PDJ\DUW� VH� KDJ\QL�� KRJ\�
KD]DM|MM|Q�.iUSiWDOMiUD��Ä(J\�PDJ\DUW� VH�KDJ\MDWRN�´��NLDGWD�SDUDQFVED�D�
NDWRQiNQDN��0HUW� D�PDJ\DU� NDWRQiNRW� DYYDO� LMHV]WHWWH� UiQN��PDJ\DURNUD��
KRJ\� D� PDJ\DURN� HPEHUHYĘN�� V]DUYXN� YDQ�� pV� KD� WL� KDJ\MiWRN� ĦN|W�� D�
PDJ\DURNDW�� KRJ\� pOMHQHN�� PHJHV]QHN� EHQQHWHNHW�� PLQW� D� MyV]iJRW� pV� QH�
KDJ\MDWRN� HJ\� PDJ\DUW� VH� tOYH�� QH� KDJ\MDWRN� KD]DPHQQL�� (]pUW� RV]WiQ� D�
PDJ\DURNRW��PLQGHQ�PDJ\DUW�EHIHOp�D�OiJHUEH��

í�0LO\HQ�XWDVtWiVRNDW�NDSWDN�D]�HOKXUFROWDN"�0LW�YLKHWWHN�pV�PLW�YLWWHN�
PDJXNNDO"�

í�6HPPLW��0L��DKRJ\�PHQW�QN��PiQ�D]�HOLEE�PRQGWDP��KRJ\�KiURPQDSL�
pOHOHP����pV�PHOHJ�WDNDUyW�NHOOHWW�YLQQL��+iW�H]W�D�PHOHJ�WDNDUyW��H]W�KDPDU�
HOYHWWpN�WĦO�QN��PHUW�DKRJ\����0HQW�QN�LQQHW�-iQRVLQ�NHUHV]W�O�0XQNiFVUD��
PiU��NpUHP�V]pSHQ��-iQRVLEDQ�QDJ\RQ�IHOWĦQĘ�OHWW�QHNHP�D�GRORJ��KRJ\�KiW�
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D]�DVV]RQ\RN�RUGtWYD�M|WWHN�NLIHOH�D�Ki]EyO��pV�KR]WDN�NL�WHMHW��NL�NHQ\HUHW��
pV� DNDUWDN� QHN�QN� NHGYH]QL�� GH� D]� RURV]� NDWRQD� SXVNDWXVVDO� ~J\�PHOOEH�
YiJWD� ĦN|W�� KRJ\� D]� iURNED� HVWHN� D]� DVV]RQ\RN�� QHP� HQJHGWHN� D�
N|]HO�QNEH� HJ\HW� VH�� HJ\� QĘW� VH�� QHP� WXGWXQN� HOYHQQL� VHPPLW� WĦO�N�� eV��
DKRJ\� NLPHJ\�QN� -iQRVLEyO�� M|WW� YHO�QN� V]HPEH� HJ\� |N|UV]HNpU�� QDJ\�
V]DUY~�|N|UV]HNpU��PHUW�UpJHQ�D]�YyW�D�GLYDW��D�IHKpU��DPLW�OHKHW�OiWQL�PRVW�
LV�D�WpYpEH¶��KRJ\�YDQ�%iFVNiED¶�YDJ\�KRO�YDQ�D]�D�PDJ\DU�JXO\D��eV�M|WW�
YHO�QN�V]HPEH�HJ\�|N|UV]HNpU��D�NpW�NDWRQD�PHJIRJWD��D]�HPEHUW�OHK~]WD�D�
V]HNpUUĘO��ÄiOOM�EH�D�VRUED�´�D]�|NU|W�NLIRJWiN��D�OyV]HNpU�XWiQ�N|W|WWpN��pV�
D]� |N|UV]HNHUHW� PHJ� EHOHQ\RPWiN� D]� iURNED�� 1R� My�� PHJ\�QN� WRYiEE��
HJ\V]HU� PHJ� HJ\� EHWHJQHN�� HJ\� HPEHUQHN� PHJ���� DKRJ\� %HUHJV]iV]EyO�
NLLQGXOWXQN��PL�N|U�OEHO�O� YROWXQN�YDJ\�NpWH]UHQ�� LWW�� D�%RFVNDL���� YDJ\�D�
SRVWiYDO�V]HPEHQ�D]�|W|V�LVNROD��D]�D�QDJ\�KRVV]~�tS�OHW��D]�WHOL�YyW�PiU�D�
IDOYDNEyO� EHKR]RWW� HPEHUHNNHO�� ,WW� J\ĦMW|WWpN� |VV]H� PLQGHW�� eV�� DKRJ\�
YpJLJQp]WHP�D� VRURQ�� N|U�OEHO�O� YyW� YDJ\�NpWH]HU� HPEHU��eV�� -iQRVL� XWiQ�
HJ\�HPEHUUH�UiM|WW�D�KDVEDV��NLOpSHWW�D�VRUEyO��KRJ\�HOYpJ]L�D�GROJiW��SĦĦĦ��
HJ\�VRUR]DW�Ui�D�JpSSLV]WRO\EyO��RWW�PDUDGW��0HJ\�QN�WRYiEE�DUUD����'HUFHQ�
XWiQ�PLO\HQ� IDOX� LV�YDQ�RWW"�(J\�RURV]� IDOX��QD�PLQGHJ\��RWW�PiU�HUGĘVpJ�
YyW��DKRO�D�U|SWpU�YDQ��RWW�WLV]WD�HUGĘVpJ�YyW�NpW�yGDOW��2WW�HJ\�IpUIL�PHJLQW�
NLOpSHWW�� KRJ\� OHWROMD� D� QDGUiJMiW�� KRJ\� D� NDWRQD� PLW� JRQGROW�� PLW� QHP�
JRQGROW�� GH� DUUD� LV� DGRWW� HJ\� VRUR]DWRW�� RV]W� YpJH�� ËJ\� KiW� IHOGREWiN� D�
OyV]HNpUUH�� pV� tJ\� OHWW� D� PL� VRUVXQN� 0XQNiFVLJ�� *\DORJ� PHQW�QN�� +iW�
QDJ\RQ� NL� YROWXQN� IiUDGYD�� GH� PLQNHW� QHP� NtPpOWHN�� (J\� tS�OHWEH����
0XQNiFV� HOHMLQ� EHGREWDN� EHQQ�QN|W� HJ\� tS�OHWEH�� $KRJ\� D]� tS�OHW�
DMWDMiEDQ� NpW� ROGDOW� YyW� H]� D]� |U|N]|OG� V|YpQ\�� LVPHUL� PDJD� D]W� D]�
|U|N]|OGHW��KRJ\�D]�WpOHQ�Q\iURQ�]|OG��+iW�.LVV�$OEHUWQHN�PHJ�3HVWHQ�YDQ�
HJ\�WHVWYpUH��DQQDN�D�ILD�OHM|WW�LGH��%HUHJV]iV]ED��YHQGpJVpJEH��RV]W�tSSHQ�
DNNRU� M|WWHN�EH�D]�RURV]RN�� D� IL~� LWW�PDUDGW��1HP� WXGRWW�KD]DPHQQL��eV�D�
IL~QDN� LV� HO� NHOOHWHWW� M|QQL� YHO�QN�� eV� D� IL~� 3HVWHQ� WDQXOW� RURV]XO� pV�PiU�
WXGRWW�YDODPHQQ\LW�RURV]XO��RV]W�NpUGH]WH�D�WLV]WHW��KRJ\�KiW�KRYD�YLV]QHN��
$]W�PRQGMD��ÄH]W�VHQNL�QHP�WXGMD´��eV�D�IL~�PHJ�D]W�PRQGMD�QHN�QN��PHUW�
XJ\L� HJ\� Ki]EDQ� YyWXQN� .LVV� $OEHUWQpO�� |VPHUW�N� HJ\PiVW�� Ä7H� í� D]W�
PRQGMDí��H]�D�WLV]W�QHP�YDODPL�MyW�PRQG��ĥ�VH�WXGMD��KRJ\�KRYD�YLV]QHN��
6]|NM�QN� PHJ�´� í� D]W� PRQGMD�� 0RQGRP�� pQ� QHP� V]|N|N� PHJ�� PHUW� KD�
pV]UHYHV]QHN�� D� SXVNiYDO� DJ\RQOĘQHN� EHQQ�QN|W�� ÄeQ� í� D]W� PRQGMDí��
PHJV]|N|N´�� ÒJ\� LV� YyW�� .LQp]W�N�� DPLNRU� NDWRQD� VH� HOĘO�� VH� KiWXO� QHP�
YyW��DNNRU�Ħ�DOiYHWHWWH�PDJiW�D�ERNRU�DOi��pV�PL�EHPHQHW�QN�D]�tS�OHWEH��Ħ�
RWW�PDUDGW��0LNRU�KD]DM|WW�QN�D�OiJHUEĦO��DNNRU�PRQGMD�.LVV�$OEHUW��KRJ\�
KiW� D� IL~� RWW� YyW� PLQGDGGLJ�� PtJ� D� NDWRQiN� HO� QHP� PHQWHN� YDODKRYD��
V]iOOiVUD�� 0LNRU� PiU� FVHQG� YyW�� QHP� OiWWDN� VHQNLW� KRJ\� PR]RJ�� QLQFV�
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NDWRQD�D�N|]HOEH¶��H]W�D]�DMWyW�PHJ�EH]iUWiN��VH�NL��VH�EH�OHKHWHWW�PHQQL��ĥ�
DNNRU� D� YiURVEDQ� IHONHUHVWH� D� URNRQMiW�� PHUW� .LVV� $OEHUWQHN� YDQ�
0XQNiFVRQ�HJ\�WHVWYpUL��PHJ�3HVWHQ�YyW�HJ\�WHVWYpUL��+iW��IHONHUHVWH�D]W�D�
URNRQW�� HOPHQW� DQQi¶� tFFDND��2WW� D]WiQ�PHJYyW��PLQGDGGLJ�� DPtJ� NLFVLW� D�
]ĦU]DYDU�OHFVHQGHVHGHWW��$�NDWRQiN�PiQ�DPLNRU�PHQWHN�HOIHOH��PLNRU�PiQ�
FVHQGHVHGHWW� D� KHO\]HW�� DNNRU� DNLQpO� YyW�� DNLKH]� HOPHQW�� D]� D� URNRQMD�� D]�
V]HU]HWW� GXQQiW�� SiUQiW�� |N|UV]HNHUHW�� pV� EHSDNROWiN�GXQQiED�� SiUQiED�� pV�
D]�RUUiW��V]iMiW��pV�FVDN�DOLJ�KDJ\WDN�NL�HJ\�NLV�O\XNDW��KRJ\�D]�RUUiQ�WXGMRQ�
OHYHJĘW� YHQQL�� KRJ\� PHJ� QH� KDOMRQ�� RV]WiQ� HOLQGXOWDN� %HUHJV]iV]ED�� (]W�
PiQ�D]XWiQ�WXGWDP�PHJ��DPLNRU�KD]DM|WW�QN��eV�D]�~WRQ�PHJ�LJD]ROWDWWiN��
KRJ\�� KRYD� PHQQHN�� PLW� YLV]QHN"� 0RQGWiN�� KRJ\� EHWHJHW� YLV]QHN�� $]�
DVV]RQ\�PHJ�QDJ\RQ�WHWWH�D�QDJ\RW��KRJ\�QDJ\RQ�V~O\RV�EHWHJ��pV�EHWHJHW�
YLV]QHN� /LQHWWKH]�� .pUGWH� D]� D]� RURV]�� KiW� NL� D]� D� /LQHWW"� 0DJ\DUi]WiN�
QHNL�� KRJ\� D]� HJ\� RUYRV�� DNL� PHJ� WXGMD� J\yJ\tWDQL� D� EHWHJHW�� 1D��
HOHQJHGWpN� QDJ\� VRNiUD�� ÒJ\KRJ\� QtJ\V]HU� LJD]ROWiN� ĦN|W�� PtJ�
0XQNiFVUyO� HOKR]WiN� %HUHJV]iV]ED�� %HKR]WiN� LGH�� %HUHJV]iV]ED�� .LVV�
$OEHUWQpO��~J\�RV]WiQ�D]�|N|UV]HNpU�PHJ�YLVV]DKDMWRWW��+iW�tJ\�RV]WiQ�D�IL~�
QHP� M|WW� D� OiJHUEH�� 0DMG�� PLNRU� PiU� OHFVHQGHVHGHWW� D� KHO\]HW�� OHKHWHWW�
PHQQL�0DJ\DUED��DNNRU�D�IL~�KD]DPHQW�0DJ\DUED��ÒJ\KRJ\�KiW�WXGRPiVW�
DGRWW�.LVV�$OEHUWQHN��KRJ\�KD]DpUNH]HWW�V]HUHQFVpVHQ�pV�PiU�GyJR]LN��PLQW�
~MViJtUy��%L]WRVDQ�PHJtUWD�D�KHO\]HWHW��KRJ\�PL�YyW��ËJ\�WXGWDP�PHJ�pQ�LV��
KRJ\� D� IL~� V]HUHQFVpVHQ� KD]DpUNH]HWW�� pQ� PHJ� ÄV]HUHQFVpVHQ´� HOPHQWHP�
6]RO\YiUD��6]RO\YiUD��PHJ�D]WiQ��DPLNRU�EHPHQW�QN��KiW�PLNRU�RGDpU�QN�D�
V]RO\YDL� OiJHUNDSXKR]�� yGDOUD� iOOtWRWWDN�� D]W� D� NpWH]HU� HPEHUW�� DKRJ\�
PHQW�QN��+i¶�PLpUW"�0HUW�M|WW�NLIHOH�HJ\�DXWy��WHOL�KDORWWDNNDO��$�KDORWWDN�
~J\� YyWDN� IHOGREiOYD�� |VV]H�YLVV]D�� PHO\LNQHN� NH]H�� PHO\LNQHN� IHMH��
PHO\LNQHN� OiED� FV�QJ|WW�� RV]WiQ� PL� H]WHW� OiWWXN�� +iW�� QDJ\RQ� HO� YyWXQN�
NHVHUHGYH��KRJ\�LO\HQHNHW�OiWWXQN��+i¶�PLQGHJ\��EH�NHOO�PHQQL��D�SXVND�D�
NDWRQiQiO�YDQ��QHP�QiOXQN��pV�KDMWRWWDN�EHQQ�QNHW�EHIHOH��eV�EHPHQW�QN��
.pW� QDS�P~OYD�PiU� D� NDWRQD�PXWDWMD�� KRJ\� J\HUWHN��+iW�PHJ\�QN�� KRYD�
NHOO� PHQQL"� +iW� 6]RO\YiUXO� HOYLWWHN� EHQQ�QNHW� .RWiV]NiUD� YDV~WL� KLGDW�
pStWHQL��

í�*\DORJ"�
í�*\DORJ��&VDN�J\DORJ�PLQGHQIHOH��.RWiV]NiUXO�KDOORWW�PDJD"�
í�1HP��
í�.RWiV]ND��� HJ\� RO\DQ� KHO\HQ� YDQ�� D� KHJ\HNEH¶�� DKRO� D� KiUPDV� KDWiU�

YDQ�� DUUXO�PiU� KDOORWW�� KRJ\� KiW� YDQ� LWW� D� KHJ\HNEH¶� D]� H]HUpYHV�PDJ\DU�
KDWiU��FVLQiOWDN�LV�HJ\�HPOpNPĦYHW����
�������������������������
���6]NRWiUV]NH��.LVV]RO\YD��D�YROyFL�MiUiVEDQ��$�0XQNiFV�/HPEHUJ�YDV~WYRQDO�HJ\LN�XWROVy�
NiUSiWDOMDL�iOORPiVD���
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í�9HUHFNH"�
í�9HUHFNpQpO�� RWW�� eV� D]� RURV]RN�PHJ� OHERQWRWWiN�� $�PDJ\DURN�PHJ��

PLNRU� H]W� PHJWXGWiN�� UiNpQ\V]HUtWWHWWpN� D]� RURV]UD�� D� PLQLV]WHUUH�� KRJ\�
pStWVpN� YLVV]D��PHUW� D]� HJ\� W|UWpQHOPL� GRORJ�� $]� QHP� DNiUPL�� eV� YLVV]D�
NHOOHWHWW� QHNLN�� D]� iOODPQDN� pStWHQLH� D]WDW�� DPLW� D� PDJ\DURN� RWW�
IHOpStWHWWHN���� 1D� My�� D� YHUHFNHL� KiJyQDN�PRQGMiN� D]W�� RWW� D���� YDV~WL� KtG��
YDJ\� QHP� LV� D� KtG�� KDQHP� D� YDV~W� IHQW�� D� KHJ\� WHWHMpQ� YDQ��+iW� RWW� W|EE�
KHJ\�YDQ�HJ\PiV�XWiQ�pV�H]WHW�IHOIHGH]WpN�D]�RURV]RN��KRJ\�RWW�QHP�WXGQDN�
ĦN� EHM|QQL�� PHUW� D¶� RUV]iJ~W� LV� ~J\� YDQ� PHJFVLQiOYD�� KRJ\� D� KHJ\HNHW�
OHIDUDJWiN�YDODPLNRU�UpJHQ�pV�~J\�FVLQiOWDN�/HPEHUJQHN�XWDW��2UV]iJXWDW��
DKRO�D]�DXWyN�MiUMDQDN��KRJ\�KiW�NpW�ROGDOW�PDJDV�KHJ\�YDQ��+iW��D�YRQDW�LV�
~J\�YDQ�PHJFVLQiOYD��KRJ\�KiW�HJ\LN�KHJ\UĘO�D�PiVLN�KHJ\UH�YH]HW�D]�~W��
+iW��pQ�PiU�OiWWDP��DPLNRU�PiU�KD]DM|WWHP��PHUW�MiUWDP�VRNDW�/HPEHUJEH�
pV� OiWWDP�� Qt]WHP�� KRJ\� D� YRQDW� D� OHYHJĘEH�PHJ\HQ�� +iW� D]W� D� KLGDW� PL�
NDWRQiNNDO�HJ\�WW�pStWHWW�N��KRJ\�D�YRQDW� WXGMRQ�iWPHQQL�HJ\LN�KHJ\UĘO�D�
PiVLNUD��pV�KRJ\�WXGMRQ�PHQQL�/HPEHUJEH��|VV]HN|WWHWpV�OHJ\HQ��eV�H]W�D]�
RURV]RN�IHOIHGH]WpN��KRJ\�QHP�WXGQDN�ĦN�FpOW�pUQL��pV�H]pU¶�RV]WiQ�QHN�QN�
NHOOHWHWW� VHJtWHQL�� D� IRJO\RNQDN� D� NDWRQiNQDN�� PHUW� D� � NDWRQiN� pStWHWWpN��
OyYDO�KX]RJWiN�D�QDJ\�IiNDW�DGGLJ��DPHGGLJ�D�Oy�WXGRWW�M|QQL��'H�PiU�PLNRU�
D� Oy� QHP� WXGWD� K~]QL� WRYiEE�� DNNRU� QHN�QN� NHOOHWHWW�� D]� HPEHUHNQHN��
WRYiEE� DGQL� Np]� DOi� D� NDWRQiNQDN�� $PLNRU� IHOpStWHWW�N� D� KLGDW�� DNNRU�
EHYLWWHN�EHQQ�QN|W��PHUW�OHJN|]HOHEEL�YDV~WL�iOORPiV�9ROyF��9ROyFUXO�PiU�
KDOORWW��9ROyFRQ�YDQ�D�YDV~WL�iOORPiV�D�KHJ\HNQHN��(OYLWWHN�RGD��eV�YROW�
QLQFV��DNNRU�UDNWXQN�HJ\�QDJ\�W�]HW�NDWRQiNNDO��KRJ\�KiW�PHUW�WpO�YyW��NpW�
QDS� RWW� YyWXQN� D� WĦ]� PHOOHWW�� pMMHO�QDSSDO�� $� NDWRQiN� PHJ� N|U�O� ĘUL]WHN�
EHQQ�QNHW��KRJ\�PHJ�QH�V]|NM�QN��+iW��PHJV]|NQL�tSSHQ�PHJ�WXGWDP�YyQD�
V]|NQL�� JRQGROWDP� LV� pQ� DUUD�� KRJ\� PHQQL� NHOOHWHWW� D]� HUGĘEH� IiW� KR]QL��
KRJ\� W�]HOM�QN�� KRJ\� OHJ\HQ�PLYHO� W�]HOQL��'H� ±� tJ\� JRQGROWDP�í�� KLiED�
V]|N|N� PHJ�� QHP� WXGRP� D]� XWDW�� D]W� VH� WXGRP�� PHUUH� NHOO� PHQQL�� VRVH�
MiUWDP�pQ�DEED¶�D]�LUiQ\ED¶��KiW�QHP�V]|NWHP�PHJ��ËJ\�RV]W�NLYiUWDP��KRJ\�
OHV]�� DPL� OHV]�� QHP� V]|N|N�PHJ��$NNRU� D]WiQ� NpW� QDS� XWiQ� M|WW� D� YRQDW��
EHYDJRQpUR]WDN��EHKDMWRWWDN�D�YDV~WL�iOORPiVRQ�D�YRQDWED��$�YRQDW��YDJ\LV�
D]�D�NXSp��D]�RO\DQ�ÄV]pS�UHQGEH´�YyW��KRJ\�D�PDJ\DUWRN�DEED�V]iOOtWRWWiN�D�
V]DUYDVPDUKiW�� eV� UpJHQ� V]DUYDVPDUKiW� QDJ\RQ� VRNDW� V]iOOtWRWWDN� D�
+RUWREiJ\UyO��HUUH��|VV]H�YLVV]D��DKRO�V]�NVpJ�YyW�Ui��pV�D]�D�YDJRQ�SHUV]H��
QHP�YyW�WLV]WD��eV�QHN�QN�PHJ�RWW�NHOOHWHWW��DEED¶�D�YDJRQED¶�NHOOHWHWW�RWW�
JXJJROQL� pMMHO�QDSSDO�� PtJ� DUUD� NHU�OW� D� VRU�� KRJ\� NLIHOH�� +iW�� ��� QDSLJ�
XWD]WXQN� tJ\� D� YDJRQED¶�� ��� QDSLJ�� 1HP�� ERFViQDW�� HOĘEE� YLWWHN� 6]WDULM�
6]DPERUED�� 6]WDULM� 6]DPERUUyO� PiU� KDOORWW�� -XMM�� DPLNRU� EHYLWWHN�
EHQQ�QN|W� 6]WDULM� 6]DPERUED�� 2WW� PiU� DQQ\L� QtS� YyW�� PLQW� D�
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J\XIiVNDWXO\iED¶� D� J\XIDV]iODN��5HQJHWHJ� QtS� YyW��2WW� YyWXQN� HJ\� KpWLJ��
RWW�RV]WiQ�EHYDJRQpUR]WDN�PHJLQW��pV�DNNRU�YLWWHN�EHQQ�QNHW�EH�2URV]ED��
PXQNDKHO\UH�� �VyKDM�� +iW�� DNNRU� PHQW�QN� ��� QDSLJ�� 6]WDULM� 6]DERUWyO�
-HQDNLMHYyLJ��-HQDNLMHYyUyO�KDOORWW�PDJD"�

í�-HQDNLMHYyUyO"�1HP��
í�eV�HOPHQW�QN�����QDSLJ�XWD]WXQN��GH�D����QDS�DODWW�VRNDQ�PHJKDOWDN�

N|]�O�QN��
í�eV�D�FVDOiGMiEyO�NL�YROW�PDJiYDO"�
í� (]W� HOIHOHMWHWWHP� PDJiQDN� PRQGDQL�� +RJ\� PLNRU� %HUHJV]iV]ED¶�

EHPHQW�QN�D]�|W|V� LVNROiED��D�SRVWD�PHOOHWW��DNNRU�RWW�|VV]HWDOiONR]WDP�D�
SpWHUIDOYLDNNDO��eV� DNNRU� pQ�PiU� D� SpWHUIDOYLDN�N|]]p� FVDWODNR]WDP��PHUW�
D]�HJpV]�IDOX�|VPHUĘV�XJ\L��pV�HJ\�WW�PHQW�QN�HO��D�EiW\iP��pQ��D�VyJRU��D�
N|]YHWOHQ�FVDOiG��PHJ�D]WiQ�D�W|EEL�URNRQViJ��|VPHUĘV|N��PLQG��D]�HJpV]�
IDOX� QpSH�� 0HUW� QHP� FVDN� 3pWHUIDOYiUXO� YLWWtN� HO�� KDQHP� DUXQQDQ�� +XV]W�
IHOĘO� LV� LGHKR]WiN� D� QtSHW�� 0HUW� QHNHP� YDQ� HJ\� N|Q\Y�� KRJ\� KiW� HJpV]�
.iUSiWDOMiUyO��XJ\H�PLQGHQIHOĘO�|VV]HV]HGWpN�D�PDJ\DURNRW��eV����QD��KRO�LV�
KDJ\WDP�HO��KRJ\�EHYLWWHN�-HQDNLMHYyED��-HQDNLMHYyEDQ��PLNRU�PHJiOORWW�D�
YRQDW�� NLQ\LWRWWiN� D]� DMWyW�� KiW�� D]� D� VRN� QtS�� D� YDJRQED¶� |VV]HNXFFDGYD�
FVDN��~J\�WXGWXQN�OHQQL�D�YDJRQED¶��D]�HO]VLEEDGW�D]�D�QtS��QHP�WXGRWW�PpJ�
iOODQL�VH��GH�KDMLJiOW�NLIHOH�D�NDWRQD�EHQQ�QNHW��RV]WiQ�PLQG�RUUD�HVHWW��RV]W�
PDUNROWXN� D� KDYDW�� RO\DQ� Oi]DVDN� YROWXQN�� D]W� D� NRV]RV� KDYDW� GXJWXN� D�
V]iQNED�IHOH��eV�D]�DODWW�D����QDS�DODWW�HJ\�IpUIL�PHJ�D]W�PRQGMD�QHN�QN��
DNLN� EHQW� YyWXQN� D� YDJRQEDQ�� KRJ\� KiW� H]� NLEtUKDWDWODQ�� KRJ\� LQQL� QHP�
DGQDN�� HQQL� LV� FVDN� HJ\V]HU� DGWDN���� HJ\� NLV� SDV]XO\OHYHVW� YDJ\�
NiSRV]WDOHYHVW�� PHJ� NpW� NRFNDFXNURW�� PHJ� HJ\� NLV� GDUDE� NHQ\HUHW�� D]W�
PRQGWiN��K~V]�GHND��KRJ\�QHP�DQQ\L�YyW��LO\HQ�NLFVL�YyW��PLQGHJ\��$]�YiMW�
HJ\� O\XNDW� D� YDJRQQDN� D]� DOMiED�� pV� D]W� PRQGMD�� KRJ\� KiW� D� FViMNiW�� KD�
OHQ\RPMXN��pV�DKRJ\�PHJ\�D�YRQDW�� IHOYHV]�QN�KDYDW��DYYDO�FVLOODStWMXN�D�
V]RPMDVViJXQNDW��+iW��PLQGHQNL�KHO\EHQ�LV�KDJ\WD��KRJ\�FVLQiOMXN�~J\��GH��
PLNRU� EHM|WW� D� NDWRQD�� PHJOiWWD� D� O\XNDW�� DNNRU� D]WiQ� DGRWW� QHN�QN��
PLQGHQNLW��D�SXVNDWXVVDO�EHV]RUtWRWW�D�YDJRQ�YtJLEH��QHP�VDMQiOWD�D]�HUHMpW��
�W|WW�YiJRWW� EHQQ�QN|W��PtJ� FVDN� EtUW�� $�PiVLN�PHJ� V]iPROWD�� DNNRU� D����
HJ\LN� KHO\UĘO� iW� � D� PiVLN� YtJLEH�� V]iPROWD�� ÄSĦĦĦ�� MRSWYRMXMPiW\�´��
HOWtYHV]WHWWtN��~MUD�V]iPROWD��H]�tJ\�PHQW��

í�$]W�KLWWpN��KRJ\�V]|NQL�DNDUQDN"�
í�7HVVpN"�
í�$]W�KLWWpN��KRJ\�V]|NQL�DNDUQDN"�
í�,JHQ��ĥN�D]W�KLWWpN��KRJ\�D]pUW�YDQ�D]�D�O\XN�RWW��KRJ\�V]|NQL�DNDUXQN��

+iW�� ~J\VH� OHKHWHWW� YyQD� V]|NQL�� eV�PL� FVDN� RV]WiQ� IHO� VH� WXGWXQN� YHQQL�
KDYDW�� PHUW�PLUH� D� O\XN� D]� DQQ\LUD� QDJ\� OHWW�� KRJ\� KiW� IHO� WXGXQN� YHQQL�
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KDYDW�� DNNRUiUD� D� NDWRQiN� IHOIHGH]WpN�� KRJ\� O\XN� YDQ� RWW�� 2V]WiQ� HJ\�
N|]�O�QN��HJ\�HOiUXOWD��KRJ\�NL�FVLQiOWD�D�O\XNDW��D]W�RV]WiQ�DGGLJ��W|WWpN�D�
SXVNDWXVVDO��KRJ\�RWW�KDOW�PHJ�D�YDJRQED¶��eV��DNLN�PHJKDOWDN��D]RNDW�FVDN�
NLO|NWpN��1HP� V]iPtWRWW��0LQGLJ� V]iPROWiN�� KRJ\� KiQ\� V]HPpO\� YDQ�� DNL�
PHJKDOW�� NLO|NWpN��1HP� V]iPtWRWW� QHNLHN��+iW�� D]pU¶� tUWDP� LWW� DEED¶��PHUW�
QHP� W|UĘGWHN� DYYDO�� KRJ\� H]� HPEHU�� KDQHP� FVDN� HJ\� G|J� QHNLHN�� ÒJ\�
NH]HOWHN� EHQQ�QN|W�� PLQW� HJ\� G|J|W� �VyKDM��� eV� DNNRU� EHPHQW�QN�
-HQDNLMHYyED�� D� YDVJ\iUED¶� GyJR]WDP�� DNNRU� PiU� YLWWHN� EHQQ�QNHW� D�
I�UGĘUH�� $GGLJ� PpJ� QHP� I�U|V]W|WWHN�� VHP� QHP� DGWDN� WLV]WiW�� VHPPLW��
$KRJ\� LWWKRQUyO� HOPHQW�QN�� PpJ� ~J\� YyWXQN�� eV� D� NyUKi]ED� LV�� PLNRU�
EHPHQW�QN��YyW�HJ\�HPEHU��D�V]RPV]pGRP��D]�PHJ�PLQGLJ�MDMJDWRWW��+RJ\�
IiM��IiM�D�OiED�QHNL��,WWKRQ��DKRJ\�EHN|W|WWpN�QHNL�D�OiEiW��pV�DUUD�HPOpNV]HN�
PpJ��KRJ\�D�ERNiMiQiO�YDODKRQ�YyW�D�VHE��eV�D]W�D�VHEHW�D�SRQGUy�FVRQWLJ�
HWWH�PiU��NpS]HOMH�HO��0LNRU�PHJOiWWD�D]�D�PiVLN�V]RPV]pGRP��pQ�YyWDP�LWW�
�PXWDWMD��� D]� D� EHWHJ� LWW�� D� KDUPDGLN� RWW�� V]yYDO� D� PHOOHWWH� OHYĘ�� DNL�
PHJOiWWD��D]�DQQ\LUD�HOLV]RQ\RGRWW�WĦOH��KRJ\�D�VRN�SRQGUy�RWW�Q\�]VJ|WW�����
PiU�OiWRWW�YDODKRO�SRQGUyW��KRJ\�Q\�]V|J�D�G|JEH¶��~J\�YyW�H]�LV��KRJ\�pOĘ�
HPEHUEH¶�D�VRN�SRQGUy�RWW�Q\�]VJ|WW�D�OiEiED¶��Ui�NpW�QDSUD�PHJKDOW�HOLEE�
HJ\LN�� XWiQD� D� PiVLN� LV�� 0LQG� D� NHWWĘ� PHJKDOW�� +iW�� tJ\� YyW� QHNHP� D]�
pOHWHP�� $NNRU�� PLNRU� H]� PHJW|UWpQW�� HJ\V]HU� M|Q� D� V]DQLWiU�� KRJ\� KiW�
PHQMHN�YHOH��$NNRU�NpW�V]DQLWiU�PHJIRJWD�HJ\LN�NH]HPHW��PiVLN�NH]HPHW��
NDURQ� IRJWDN�pV�YLWWHN��+iW�KRYD�YLWWHN"�9yW�RWW� HJ\� V]REiED¶� HJ\�DV]WDO��
PHOOHWWH��OWHN�IHKpU�N|SHQ\HVHN��YyW�HJ\� LO\HQ�PpUOHJ� OHWpYH� �D� IĘGUH��D]W�
PRQGMiN�� iOOMDN� Ui�� 5iiOORWWDP�� 2V]W� NpUGH]WHP� PDJ\DUXO�� KRJ\�� KiW�
PHQQ\L�� KiQ\� NLOy� YDJ\RN"� eV� LQWHWWH�� KRJ\� KiW� D� PLW� PXWDW�� D� PpUOHJ�
PHQQ\LW� PXWDW�� +iW�� LQWL� �PXWDWMD� D� NH]pYHO��� KRJ\� Wt]�� K~V]��
KDUPLQF���NHWWĘ��7HKiW��KDUPLQFNpW�NLOy�YROWDP�KXV]RQNpW�pYHV�NRURPEDQ��
(]WHW� IHOIHGH]WHP�� eV� EHQQH� YDQ� HEEHQ� D� N|Q\YEHQ� LV�� KRJ\� K~V]� pYHV�
OpWHPUH� KDUPLQFNpW� NLOy� YROWDP�� pV� PiPD� PiU� H]W� QHP� DNDUMiN� HOKLQQL��
8J\H��PLNRU�pQ�PDJDPRQ�YpJLJQp]WHP��XJ\H�DQ\DV]�OW�PH]WHOHQ�NHOOHWHWW�
PHQQL� D�PpUOHJUH��eQ�PDJDPRQ�YpJLQp]WHP��K~V� VHPPL�QHP�YyW� UDMWDP��
FVDN� D� FVRQWRN��eV� D]� RUYDV�PHJ� ~J\� YL]VJiOW�� KRJ\�PLQGHQ� HPEHUQHN� D�
IDUiW� PHJFVtSWH�� KD� PHJ� WXGWD� FVtSQL�� YyW� DQQ\L� EĦU�� DNNRU� D]� PHKHWHWW�
GyJR]QL�� $NNRU�� DNLQ� FVDN� FVRQWRN� YyWDN�� D]� YLVV]D� D� NyUKi]ED�� (]pUW�
YyWDP� pQ� KDW� KyQDSLJ� D� NyUKi]ED¶�� KRJ\� KiW� QHP� MDYXOWDP�� KDQHP�
URVV]DEXOWDP�� eV� KDUPLQFNpW� NLOy� YROWDP� K~V]� pYHV� NRURPEDQ�� 0LNRU�
RV]WiQ�NLYLWWHN�D�PXQNiUD��KiW�PiU�DNNRU�QHP�-HQDNLMHYyED�YLWWHN��PHUW�pQ�
RGD�PHJ\HN��DKRYD�YLV]�D�DXWy� ��QHNHP�FVDN��OQL�NHOOHWHWW�D]�DXWyED¶��/H�
NHOOHWHWW��OQL�D�WHKHUDXWyQDN�D�SODWyMiQ��eV�HOYLWWHN�EHQQ�QNHW�+RUORYNiUD��
2WW� PHJ� QDJ\RQ� PHJ|U�OWHP� DQQDN�� KRJ\� KiW� PHJLQW� |VV]HNHU�OWHP� D�
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EiW\iPPDO��D�WHVWYpUHPPHO����
í�+RO�YiOWDN�HO"�0pJ�D�YRQDWEDQ�HJ\�WW�YROWDN��XJ\H"�
í� (J\�WW� LV�PHQW�QN� EH� D� J\iUED�� D� YRQDWUyO� HJ\�WW� V]iOORWWXQN� OH�� pV�

HJ\�WW� EHPHQW�QN� D� J\iUED�� $� J\iUEDQ� HJ\PiV� PHOOp� WHWWHN� EHQQ�QN|W��
~J\� GyJR]WXQN�� 'H� pQJHPHW� HOYLWWHN� D� NyUKi]ED�� Ħ� PpJ� PDUDGW�� eV� D�
NyUKi]EXO�� PLNRU� NLtUWDN�� DNNRU� PiU� +RUORYNiUD� YLWWHN� EHQQ�QNHW�� QHP�
-HQDNLMHYyED���

í�ė�PHJ�RWW�PDUDGW"�
í�7HVVpN"�
í�$�EiW\MD�PHJ�RWW�PDUDGW"�
í�1HP��+RUORYNiQ��+iW��pSSHQ�H]W�DNDURP�PRQGDQL��DKRJ\�+RUORYNiUD�

HOYLWWHN� EHQQ�QNHW�� KiW� QDJ\RQ� PHJ|U�OWHP� QHNL�� KRJ\� PHJLQW�
|VV]HNHU�OWHP�D�EiW\iPPDO��+iW��D�-y�,VWHQ�LV�~J\�DNDUWD��KRJ\�QH�KDJ\MXN�
HO� HJ\PiVW�� 0LQWKRJ\KD� LNHUWHVWYpUHN� OHWW�QN� YROQD�� eV���� DNNRU� RWW�
+RUORYNiQ�PHQW�QN�GyJR]QL�pV��DKRJ\�HJ\�KpWLJ�YDJ\�NpW�KpWLJ�GyJR]XQN��
HJ\V]HU� PRQGMD� D� WLV]W���� QHP� LV� WLV]W�� KDQHP� D� PXQNDDGy� D� J\iUEDQ�� D�
PDMV]WHU�� DNL� NLDGMD� D� PXQNiW�� PXWDVVD� D]DWDW�� KRJ\� KiW� PLQW� D� QDJ\�
NtPLQ\��DKRJ\�NLQt]HWW�D� WpJODJ\iU�NtPLQ\H��RO\DQ�PDJDV�RV]ORSRQ�KiURP�
RO\DQ�QDJ\�FVĦ�|VV]H�YDQ�KHJHV]WYH�pV�DQQDN�D�WHWHMpQ�YyW�D�FVLJD��DPLYHO�
K~]WiN� D� JpSHNHW�� $]p¶� NHOOHWW� RO\DQ� PDJDVUD� IHOWHQQL� D� FVLJiW�� KRJ\� D]�
WXGMRQ�PHVV]LUĦO�K~]QL�JpSHNHW��eV�HJ\V]HU�D]W�PRQGMD�D]�D]�RURV]�QHN�QN��
KRJ\�KiW�D]W�D�FVLJiW�OH�NHOO�RQQDQ�YHQQL��2V]W�NL�YyW�D�OHJILDWDODEE"�0LQW�
pQ��+iW� tJ\�JRQGROWDQ�� IHOPHJ\HN�pQ��PiU�DNNRU� MyO�pUH]WHP�PDJDPRW��$�
W|EELHN� PLQG� LGĘVHEEHN� YyWDN�� PLQW� pQ�� eQ� YyWDP� D� OHJILDWDODEE��
)HOPHJ\HN��eV� OHQWU�O� NLiOWMiN�� KRJ\�KiW� ÄNHUHVG�PHJ�� KRO� YDQ� D�YpJL�� pV�
V]yOMiO�� KRJ\�KiW�KRO�NHOO�PHJERQWDQL� D�N|WHOHW�� GUyWN|WHOHW�´��0HJ\HN�pQ�
YpJLJIHOH��PRQGRP��H]WHW�ERQWViWRN�OH��$NNRU�PiU��DKRJ\�OHERQWViN��DNNRU�
PiU�KiURP�LUiQ\ED��DKRJ\�NL�YyW�N|WYH�D]�D����YDJ\��iOOYiQ\��D]�D�FVĦ��DNNRU�
PiU�QHP�WDUWRWWD��FVDN�NHWWĘ��KD�PiU�HJ\HW�OHERQWRWW��DNNRU�D]�D�NHWWĘ�K~]WD�
RGDIHOH�DEED�D]�LUiQ\ED��DKRYD�NL�YyW�N|WYH���VyKDM���eV�D�FVĦ�PHJ�NH]GHWW�
HOIHOH� GĦOQL�� $]W� PRQGMiN� QHNHP� ÄV]iOOM� OH�� WH� IL~�� J\RUVDQ�� PHUW� LQGXO�
HOIHOH� D� FVĦ�´�� +iW�� OHV]iOORWWDP�� Qt]WHP� OHIHOH� RO\DQ� PDJDVUXO�� $KRJ\�
OHWHV]HP� D� OiERP�� DEED¶� D� SLOODQWED¶�� FVDN� FVXp�� OHGĦOW�� � &VDN� tJ\�
|VV]HWHWWHP�D�NH]HP��VtU���KRJ\�KiOD�,VWHQQHN��KRJ\�OHM|WWHP��KiW�D�-y�,VWHQ�
RWW� LV� PHJVHJtWHWW�� +iW�� D]� D� QDJ\� YDVWDJ� RV]ORS�� KiURP� RO\DQ��PLQW� HJ\�
YLGHU�� PRVW� NpS]HOMH� HO�� KRJ\� KiURP� YLGUHW�� KD� |VV]HWHV]QHN�� D]� RO\DQ�
YDVWDJ�FVĦ�YyW�|VV]HKHJHV]WYH��GH�QHP�YyW�OHEHWRQR]YD��FVDN�NL�YyW�N|WYH��
$]�OHGĦOW��pV�UiGĦOW�HJ\�RO\DQ�FVĘUH��DPL�D����KRJ\�IHMH]]HP�NL��NpW�pS�OHWHW�
|VV]HN|W|WWH�V]LQWpQ�HJ\�RO\DQ�YDVWDJ�FVĦ��DPLQ�PHQW�D�Ji]��eV�DUUD�UiGĦOW��
$]� LV� NpWIHOH� W|UW�� D]� D� QDJ\� FV|U|PS|OpV�� DPL� YyW� RWW���� 5|JW|Q� KR]]i�
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IRJRWW�V]yODQL�D�V]LUpQD��0HJLMHGW�QN�DNNRU��KRJ\�KiW�PL�OHV]��V]DODGJiOQDN�
RWW�� M|QQHN�RGD� IHOH�� NpUGLN�� KRJ\�NL� YyW��PL� YyW�� KRJ\�YyW"�1HP� WXGWXN��
FVDN�D�YiOOXQNDW�HPHOJHWW�QN��KRJ\�KiW�PL�KLiED�PRQGMXN�PDJ\DUXO��QHP�
pUWLN�� $NNRU� RV]W� KR]WDN� HJ\� WROPiFVRW� YDODKRQQDQ�� $NNRU� RV]W� NpUGL� D�
WROPiFV�� KRJ\� KiW� KRJ\� W|UWpQW� H]�� $NNRU� RV]WiQ� HOPDJ\DUi]WXN� QHNLHN��
KRJ\�KRJ\� W|UWpQW�� D]� OHIRUGtWRWWD��eQJHPHW�PHJ�PHJIRJWDN�� EHYLWWHN� HJ\�
tS�OHWEH��RV]WiQ� MyO�HOYHUWHN�D�SXVNDWXVVDO��+iW�pQ�YyWDP�D�KLEiV��PHUW�pQ�
N|W|WWHP� OH�� 1D� My�� NLEtUWDP� D]W� LV�� $OLJ� EtUWDP� PHQQL�� GH� NLEtUWDP�� eV�
DNNRU�PpJ�QHP�WXGRP��PHQW�QN��GyJR]WXQN��DEED�D�J\iUED�PiU�QHP�YLWWHN�
WRYiEE� EHQQ�QN|W�� PiU� PiV� J\iUED� YLWWHN�� 'H� D]W� D]� HPEHUW� VRVH� OiWWXN�
WRYiEE��DNL�NLDGWD�D�PXQNiW��DNL�NLDGWD��PLW�NHOO�FVLQiOQL��D]W� WRYiEE�QHP�
OiWWXN��+RJ\�KRYD� OHWW��PL� OHWW� YHOH�� QHP� WXGWXQN� VHPPLW��(OpJ� D]�KR]]i��
KRJ\� PpJ� GyJR]WXQN�� HJpV]HQ� iSULOLV� KXV]RQKDWRGLNiLJ�� ÈSULOLV�� ������
0pJ�QHJ\YHQ|WEH¶��DPLNRU�YpJH� OHWW�D�KiERU~QDN��PpJ�pQ�D�NyUKi]ED¶�D]�
DEODNRQ�Qt]WHP�NLIHOH�pV�OiWWDP��KRJ\�KiW����D]�DEODNRQ�NHUHV]W�O��KRJ\�KiW�
D�QtS�QDJ\RQ����~J\�OHKHWWHW�PRQGDQL��PXODWRWW��My�NHGYH�YyW��PHUW�GDQROWDN��
KHUPyQLNi]WDN�� eV� ILJ\HOWHP� D]WDW�� KRJ\� IpUIL� QHP� YyW� N|]|WW�N�� FVDN�
RO\DQ�� DNL� LQYDOLG� YyW�� DNL� KD]DNHU�OW� D� IURQWUXO��PLQW� LQYDOLG�� eV� LO\HQHN�
YyWDN��PHJ� HJ\� SiU� LGĘV� DVV]RQ\��PHUW� ILDWDO� QĘN|W� LV� HOYLWWHN� NDWRQiQDN�
2URV]ED��$]RNRW�LV�EHVRUR]WiN�NDWRQiQDN��6RN�QĘ�YyW�LWW�%HUHJV]iV]ED�LV��
DNL�RUYDV�YyW��RV]WiQ�VHPPL�GLSORPiMD�QHP�YyW��FVDN�D�IURQWRQ�YyW��DNL�D�
VHEHW� NH]HOWH�� V]DQLWiUND�� ,VPHUWHP� HJ\� RUYRVW��&ViFVRYD� YyW�� ~J\� KtMWiN��
KiW� DQQDN� D� MiQ\D�� D]� YyW� XFViV]WNRYpM� RUYRV� LWW�� H]HQ� D� UtV]HQ�� RV]WiQ�
HOPRQGWD�� KRJ\� KiW� D]� DQ\MD� ~J\� OHWW� RUYDV�� KRJ\� D� IURQWRQ� NH]HOWH� D�
EHWHJHNHW��eV��PLNRU�KD]D�M|WW��LWWKRQ�RUYDV�OHWW��1D�My��HOpJ�D]�KR]]i��KRJ\�
KiW�DEEXO�D�VRN�QĘL�RUYDVRNEXO��PHUW�OHJW|EEQ\LUH�D�QĘN|W�PLQGHW�EHWHWWpN�
NH]HOQL�D�VHEHW��D�EHWHJHNHW��QHP�DGWDN�QHNLHN�IHJ\YHUW��)HOYHWWpN�DUUD�LV�D�
QĘN|W�� KRJ\� KiW� D� VHEHW� N|W|]]H�� XJ\L�� DUUD� LV� NHOOHWHWW� HPEHU�� pV�
�V]�QHW����0LW�DNDUW�PpJ�NpUGH]QL"�

í�$PLNRU�D�YRQDWRQ�XWD]WDN��KiQ\DQ�YROWDN�HJ\�YDJRQEDQ�N|U�OEHO�O"�
í� +iW�� D]W� pQ� QHP� WXGRP� PHJPRQGDQL�� GH� KD� EHQQ�QNHW� DQQ\LUD� D�

SXVNDWXVVDO� �W|WWHN�� EHV]RUtWRWWDN� D� YDJRQQDN� D� QpJ\� yGDOiED�� DNNRU� D]�
DMWyLJ� YyW� D� QtS�� $NNRU� LQQHQ� D� PiVLN� yGDOED� �PXWDWMD� D� NH]pYHO��� RWW�
PHJLQW�FVDN�D]�DMWyLJ�YyW�D�QtS��6]yYDO��DKiQ\�EHIpUW��eV�D]�DMWy��DPLO\HQ�
V]tOHV� D� YDJRQ�� DQQ\L� KHO\� YyW� V]DEDG��eV� ~J\�RV]WiQ� KR]WDN�PLQGHQ�QDS�
HJ\V]HU�HJ\�NLV�NiSRV]WDOHYHVW��PHJ�SDV]XO\OHYHVW��D]�YyW�D]�HOHGHO�QN��eV�
pQ�� PHJ� D� EiW\iP� LV� DEED¶� YyWXQN� V]HUHQFVpVHN�� KRJ\� KiW� PL� QHP�
GRKiQ\]XQN��QHP�LV]XQN��QHP�GRKiQ\]XQN��pV�DNNRU�D�GRKiQ\pU¶�RGDDGWiN�
D�NHQ\HUHW� D� W|EEL�EHWHJHN��PHUW�~J\�YyW�� HJ\�SRUFLy�GRKiQ\�� HJ\�SRUFLy�
NHQ\pU��YDJ\�FXNRU��
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í�$]W�LV�DGWDN��GRKiQ\W"�
í� 6]yYDO�� PL� YyW� D� GRKiQ\"� $� KiERU~� DODWW� � D� GRKiQ\EXO� FVLQiOWDN�

SXVNDSRUW��eV�D�GRKiQ\QDN�YDQ�N|]HSHQ�D]�D�JHULQFH��PLQW�D�NiSRV]WiQDN�
DKRJ\�YDQ�N|]HSHQ�D�JHULQF��+iW�D�GRKiQ\OHYpOQHN� LV�~J\�YDQ�N|]HSHQ�D�
JHULQF� pV� DEEXO� YDQ� OHIHOH� D� OHYHOH�� +iW�� DEEXO� D� JHULQFE�O� |VV]HYiJWDN�
LO\HQ�NLV� DSUyUD��PLQW� D� UL]VNiVD�� pV� D]�YyW� D�PDKRUND�� D�GRKiQ\� �V]�QHW��
NHUHVJpO�D]�tUiVRN�N|]|WW���1D��,WW�D]W�PRQGMD��KRJ\�KiW���PLQGMiUW�ROYDVRP��
$� UXKiUD� FVDN� DQQ\L� YyW�� DPHQQ\LW� D� PXQNDKHO\HQ� DGQDN� QHNLHN�� $�
E~WRU]DWMXN� PHJ� NpW� OiGD�� pV� OpQ\HJ� D]�� KRJ\� SiMLQND� OHJ\HQ� QHNLHN��
PDKRUND��PHJ�GRKiQ\��/HJ\HQ�PLW�V]tMQL��PHJ�LQQL��7HKiW�D�PDKRUND�PHJ�
D�GRKiQ\��D]�HJ\��+RJ\�OHJ\HQ�PLW�V]tMQL�pV�LQQL�� �0RVW�pQ�H]WHW��DPLN�LWW�
IHO� YDQQDN� tUYD�� D]W� pQ� PDMG� QRYHPEHU� ���iQ�� PHUW� DNNRU� YDQ�
%HUHJV]iV]ED¶��V]yYDO�DNNRU�YDQ�D]����QQHS��eV�DNNRU�pQ�H]WHW�IHOROYDVRP�
%~FV~ED¶��PHUW�%~FV~ED¶��LWW�ODNRN��PHJ�IHOROYDVRP�D�YiURVED¶��PHJ�PDMG�
6]RO\YiQ��+iW��PRQGMD�PHJ�*\XULQDN��'XSNiQDN��KRJ\�KiW�QDJ\RQ�V]pSHQ�
NpUHP��KRJ\�KiW�M|MM|Q�HO�PDMG�LGH��D]�HPOpNĦPK|]�QRYHPEHU����iQ��PHJ�
6]RO\YiUD� LV�� KRJ\� HJ\� SiU� V]yW� WXGMDN� YHOH� EHV]pOJHWQL�� +iW�� QDJ\RQ�
V]pSHQ� N|V]|Q|P��Pi¶� HOQp]pVW��PDJiQDN� H]WHW��PHUW� pQ� QHP� WXGRN� YHOH�
EHV]pOQL��

í� 5HQGEHQ�� $PLNRU� WHWV]HWWHN� D� YDJRQEDQ� XWD]QL�� D]� KiQ\� QDSLJ�
WDUWRWW"�

í����QDSLJ��
í����QDSLJ��eV�DNNRU�KRYi�pUNH]WHN"�
í�-HQDNLMHYyED��
í� 0LO\HQ� YROW� D]� LGĘMiUiV�� PHJIHOHOW� �H� D]� |Q|N� UXKi]DWD� D]�

LGĘMiUiVQDN"�
í�7pO�YyW��.HPpQ\�WpO�YyW��eV�DNLQHN�D�OiEiQ�PpJ�YyW�UHQGHV�OiEEHOL��D]W�

RQQDQ�OHK~]WiN��PH]tWOiE��
í�0L� W|UWpQW�D� IDOXEHOLHNNHO"�(J\�WW�PDUDGKDWWDN�� YDJ\� V]pWRV]WRWWiN�

ĘNHW"�
í�eQ�D�IDOXEHOLHNNHO�HJ\�WW�YyWDP�PLQGLJ���
í� $PLNRU� PHJpUNH]WHN�� KRJ\DQ� W|UWpQW� D]� HORV]WiV"� 0LO\HQ� YROW� D�

ODNKHO\�IHOV]HUHOWVpJH��PpUHWH��PLEĘO�pS�OW"�
í� +iW���0LO\HQ� YyW"� $KRJ\� EHYLWWHN� EHQQ�QNHW� D� OiJHUEH�� DNiU�

6]RO\YiQ��DNiU�6]DPERUED��D]�HJ\�UpJL�NDWRQDpS�OHW�YyW��NDV]iUQ\D�YyW��eV�
DEED¶�D�NDV]iUQ\iED��DKRJ\�D�NDWRQiN�RQQDQ�NLPHQWHN��D]�pS�OHW�RWW�PDUDGW�
pV�DEED�KHO\]HWHN�HO�EHQQ�QN|W��DEED�D]�pS�OHWEH��eV�0XQNiFVRQ� LV�DEED�
D]� pS�OHWEH� V]RUtWRWWDN� EH� EHQQ�QN|W�� DPHO\LN� OHJN|]HOHEE� YyW� QHNLHN��
0HUW�0XQNiFV�NDWRQDYiURV�YyW�UpJHQ��2WW�UHQJHWHJ�NDWRQDViJ�YyW��eV�D]pUW�
KtMWiN� NDWRQDYiURVQDN�� KRJ\� KiW� 0XQNiFVRQ�� KRJ\� D� N|]SRQWWXO� M|Y�QN�
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%HUHJV]iV]UD� IHOH�� RWW� H]� D� UpV]L� %HUHJV]iV]QDN�� D]� ��� V]i]DOpNEDQ�
NDWRQDViJ�YyW��2WW�FVDN� WLV]WiQ�NDWRQDViJ�YyW��0HUW�RWW�YyW�D� U|SWpUQHN� LV�
D���D�NDWRQiNQDN�D]�HOKHO\H]pVH��PHUW�D�U|SWpU�D]�V]LQWpQ�RWW�YDQ�0XQNiFV�
DODWW� pV� D� NDWRQiN�PHJ� DXWyYDO� YLWWpN�PHJ� D� UD�� DXWyYDO� KR]WiN� NL� D��
UHS�OĘK|]��pV�D�UHS�OĘ�PHJ�RWW�YyW�D������QHP�WXGRP��YDQ��H�RWW�PpJ�UHS�OĘ��
'H�YLV]RQW�� DEED¶�D]� LGĘEH¶��PLNRU�PLQNHW�YLWWHN�HOIHOH��PLQG�D�NpW�yGDOW�
HUGĘ�YyW�RWW��eV�D]�RURV]RN�RQQDQ�NLLUWRWWiN�D]�HUGĘW��pV�FVLQiOWDN�U|SWHUHW��
0HUW� QHNLHN� H]�SiV]ROW�� KRJ\�RWW� OHJ\HQ� D� UHSWpU�� D� NDWRQDL� UHSWpU�� RQQDQ�
V]iOOWDN� IHO�� RGD� V]iOOWDN� OH�� eV�PHJ� NHOO�PpJ� RWW� OiWV]yGMRQ�� KRJ\� U|SWpU�
YyW�� NHOO�� KRJ\� KiW� OHJ\HQ� YDODPL���RWWDQ�� PHUW� QHP� KLV]HP�� KRJ\� KiW� QH�
OHJ\HQ� RWW�PiQ�� UHS�OĘ� KD� QLQFV� LV��PHUW� D� UHS�OĘN� RWWDQ� IĘG� DODWW� YyWDN��
UpJHQ� D� IĘG� DOyO� ~J\� M|WWHN� NLIHOH�� PLQW� � D� KDQJ\iN�� VRN� UHS�OĘ�� PLNRU�
NHOOHWHWW�QHNLHN��eQ�OiWWDP��PHUW�PLQW�DKRJ\�GyJR]WDP�'HUFHQEHQ��PHUW�pQ�
ODNWDP�'HUFHQEHQ�LV����H]�PDJiW�QHP�pUGHNOL��XJ\L"�

í�+D�HO�V]HUHWQp�PRQGDQL��Q\XJRGWDQ��GH�PpJ�YDQQDN�PiV�NpUGpVHLP�
LV��

í�1R��HOLEE�HUU�O�EHV]pOM�QN��
í� -y�� 9ROW� D� NDV]iUQ\D�� DKRO� PHJV]iOOWDN�� +iQ\DQ� DOXGWDN� HJ\�

KHO\LVpJEHQ"�
í�+iQ\DQ�DOXGWXQN"�+iW��D]W�QHP�OHKHW�PHJPRQGDQL��PHUW�FVDN�JXJJRQ�

DOXGWXQN�� pV� KD� HJ\� HPEHU� IHOiOORWW�� DNNRU�PiU� YLVV]D� RGD� QHP�PHKHWHWW��
PHUW� D� QtS� DNNRU�PiU� KHO\H]NHGHWW�� PHUW� DQQ\LUD� V]RURVRQ� YyWXQN�� KRJ\�
HO]VLEEDGW� D]� HPEHU�� 1HP� WXGRWW� PpJ� IRUGXOQL� VH�� 0HUW� SpOGiXO�� KD� HJ\�
HPEHUQHN� NHOOHWW� PHQQL� IpOUH� YDOy� GROJiUD� D� YDJRQED¶�� DNNRU� � D�
YDJRQDMWyQiO� YyW� GHV]NiEXO� FVLQiOYD� NLV� YiO\~�� DPL� NLYH]HWHWW�� D]� YyW� D�
YpFH��eV�KD�PiU�D]�HPEHU�YLVV]DPHQW�D�KHO\pUH��PiU�QHP��PiU�QHP�WXGRWW�
YLVV]D�OH�OQL��

í�eV�D�PXQNDV]iOOiVRQ"�$PLNRU�HOV]iOOiVROWiN�PDJXNDW��DPLNRU�PiU�
GROJR]QL�NHOOHWW"��

í�.DV]iUQ\iED��
í�$�NDV]iUQ\iEDQ��2WW�YROWDN�iJ\DN"�
í�+RJ\"�
í�ÈJ\DN��
í�9ROWDN�SULFFVHN��
í�3ULFFVHN��
�í� ËJ\� PRQGMiN�� SULFFV�� )iEXO� FVLQiOW� iJ\DN�� (PHOHWHV� iJ\DN�� ,WW� HJ\�

HPEHUQHN��DNNRU�IHOMHEE�PHJLQW�HJ\�HPEHUQHN��PHJLQW�HJ\�HPEHUQHN��
í�eV�RWW�PiU�OHKHWHWW�WLV]WiONRGQL"�
í�7LV]WiONRGQL"�&VDN� HJ\� KyQDS�P~OYD��eV� HUUH� KDGG� WpUMHN� Ui��PLNRU�

.RWiV]NiQ�GyJR]WXQN����H]W�ILJ\HOMH�PHJ�MyO��+iW��|VV]HV]HUYH]NHGW�QN�HJ\�
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RGDYDOyVL� HPEHUUHO�� KRJ\�PHQMHQ�3pWHUIDOYiUD� KD]D�� RV]WiQ� V]yOMRQ�RWW� D]�
DVV]RQ\RNQDN�� KRJ\� PL� LWW� YDJ\XQN�� SpWHUIDOYLDN�� RV]W� N�OGMHQHN� YDODPL�
HQQLYDOyW��PHUW�HOIHOH�SXV]WXOXQN�pKHQ��1LQFV�PLW�HQQL��$]�DVV]RQ\RN�PHJ�
|VV]HSDNROWDN� HJ\� V]HNpU� KROPLW� pV� ĦN� LV� M|WWHN� D� V]HNpUUHO�� 'H�PL� QHP�
OiWWXN�D�V]HNHUHW��(J\�V]pS�QDSRQ��V]pSHQ�V�W|WW�D�QDS��PHOHJ�YyW��YDViUQDSL�
QDS� YyW��9DViUQDS� QHP�PHQW�QN� NL� GyJR]QL��PpJ� HQQ\LW�PHJKDJ\WDN� D]�
RURV]RN�� eV� DNNRU� KiUPDQ� NLPHQW�QN� D]� LVWiOOy� PHOOp�� PHUW� MXKLVWiOOyED�
KHO\H]WHN� HO� EHQQ�QN|W� .RWiV]NiQ�� DKRO� D� MXKRN� YDQQDN�� %DUDNN�� YDJ\�
KRJ\� KtMMiN�� eV� NLPHJ\�QN�� OHYHWNH]�QN� SXFpUUD�� OHYHWW�N� PDJXQNUXO� D]�
LQJHW�� PHJ� D� JDW\iW�� eV� HJ\V]HU� M|QQHN�� D]� RUV]iJ~W� PHOOHWW� YROW� H]� D]�
LVWiOOy�� pV�EHNLiOWDQDN� D]� DVV]RQ\RN�KR]]iQN��KRJ\�YDQ� �H� LWW� SpWUHIDOYDL"�
0RQGRP��KiW�PL�LV�D]RN�YDJ\XQN��$NNRU�D]RN�EHM|WWHN��RV]WiQ�PLQGQHNL�D�
VDMiW�KR]]iWDUWR]yMiQDN�iWDGWD�D]�HQQLYDOyW��+iW��QHNHP�RO\DQ�]RNRQ�HVHWW�
D]��KRJ\�KiW� pQ�KR]]iP�QHP���QHP� M|WWHN��PHUW� D]� HOLEE�PiU� HOPHVpOWHP��
KRJ\� KiW� %HUHJV]iV]EXO� M|WWHP� HO�� LGHJHQE�O�� 9LV]RQW� RWWKRQ� LV� PLO\HQ�
V]HJpQ\VpJEHQ�pOW�D]�DSiP��~J\KRJ\�QHP�YyW��DNL�N�OGM|Q�FVRPDJRW��+iW��
QDJ\RQ� ]RNRQ� HVHWW� D]�� KRJ\� D� PiVLN� EDUiWRPQDN� KR]WDN� RWWKRQUXO�
FVRPDJRW�� pV� QHNHP� QHP�� 1D�� PLQGHJ\�� W~OpOWHP� H]W� LV�� (OPHQWHN� D]�
DVV]RQ\RN�� 'H� D]W� DNDURP� HEE�O� NLKR]QL�� KRJ\� DQQ\LUD� HO� YROWXQN� PiU�
DNNRU� IiVXOYD�� KRJ\� DQ\DV]�OW� PH]WHOHQ� Ui]WXN� NLIHOH� D� WHWĦW� PDJXQNUXO��
NDSDUMXN�PDJXQNUXO�OHIHOH�D�WHWĦW��RV]W�RWW�M|WWHN�HOIHOH�D]�DVV]RQ\RN��QHP�
YyW�V]tJ\HQ��1HP�V]pJ\HOOW�N�PDJXQNRW��eV��EHM|WWHN�RWW�DEED�D]�LVWiOOyED��
EDUDNNED��pV�iWDGWiN�D�FVRPDJRNDW��

í�$PLNRU�PHJpUNH]WHN��N|]|OWpN��H�|Q|NNHO��KRO�YDQQDN��OHKHWHWW��H�D]�
ĘU|NWĘO�NpUGH]QL��KRJ\DQ��PLO\HQ�Q\HOYHQ�NRPPXQLNiOWDN"�

í"�
í�$PLNRU�D�YDJRQEyO�NLV]iOOWDN��OHKHWHWW��H�D]�ĘU|NWĘO�NpUGH]QL"�
í�(¶�PpJ�NpVĘEEHW�M|Q��$�YDJRQEyO��DPLNRU�NLV]iOORWWXQN��DNNRU�PL�RUUD�

HVW�QN��KDMLJiOW�D�NDWRQD�NLIHOH�EHQQ�QNHW�pV�DNNRU�QHP�D]RQ�LSDUNRGWXQN��
KRJ\� PHQM�QN� EHIHOH� D� VRUED�� PLQW� D� NDWRQiN�� KDQHP�PLQGQHNL� D� KDYDW�
PDUWD� YyQD�� HWWH� YyQD�� PHUW� RO\DQ� Oi]DVRN� YyWXQN�� KRJ\� pJW�QN� HOIHOH� D�
Oi]ED¶�� $� NDWRQD� PHJ� �W|WW� EHQQ�QN|W�� KRJ\� Ä,J\L�� LJ\L�� LJ\L�´�� $NNRU�
RV]WiQ� EHPHQW�QN� HJ\� tS�OHWEH�� RWW� RV]WiQ� HOKHO\H]WHN� EHQQ�Q|W�� WH� LGH�
HULGM��WH�RGD�HULGM��PLQGHQNLQHN�DGWDN�HJ\�HJ\�iJ\DW��WH�DOXO��WH�IHO�O��DKRO�
MXWRWW�� 'H� UHQJHWHJ� YyW� D� SRORVND�� 3RORVND� UHQJHWHJ� YyW�� $]�� PLNRU� PiU�
EHVRNDOORWWD� D]� RURV]�� D� SRORVNiW�� KRJ\� DQQ\L� VRN� YDQ�� DNNRU� EHQQ�QN|W�
iWKHO\H]HWW�HJ\�PiVLN�KHO\UH��D]�DMWyW��DEODNRW�YL]HV�SRNUyFFDO�EHFVLQiOWDWWD�
YHO�QN�� EHV]HJHOW�N� pV� DNNRU� D]� tS�OHW� N|]HStQ� W�]HW� NHOOHWHWW� UDNQL�� RV]W�
HJ\�YLGHU�NpQSRUW�Ui|QW|WW�QN�D�WĦ]UH��$]�D�NpQSRU��DPLO\HQ�Ji]W�DGRWW�NL��
Ki¶�QHP�WXGRP��PDJD�OiWWD��H�PiU��DPLNRU��D�ERURVKRUGyW�NpQH]LN"�
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í�1HP�OiWWDP���
í� 6]yYDO�� DKRJ\� D� ERURVKRUGyW� NpQH]LN�� NpQV]DODJRW� PHJJ\~MWDQDN��

EHOHWHV]LN� D� KRUGyED�� WHKiW� D]� D� Ji]�� D]� PLQGHQIpOH� EDFLOXVW� PHJ|O�� eV�
DNNRU� D]� D� WHWĦW�� SRORVNiW�� EDOKiW�� OHJ\HW��PLQGHQW� D� IĘGUH���D]� RO\DQ� HUĘV�
Ji]W�DG�NL��+iW��H]�LV��H]�D�V]RED�LV�NpW�YDJ\�KiURP�QDS�YyW�OH]iUYD��PLNRU�
RV]W�IHOQ\LWRWWXN��DNNRU�OiWWXN�D]W��KRJ\�KiW�D�UHQJHWHJ�SRORVND�PHJG|J|OYH�
RWW�YyW�D�IĘG|Q��$]�iJ\DNEXO��D�UpVE�O��PLQGHQIHOĘO�D�SRORVNiN�NLKXOORWWDN��
0HUW�D�Ji]��D]�EHKDWRO�PLQGHQIHOH��eV�tJ\�RV]WiQ�YyWXQN�PL�D�V]REiED¶�HJ\�
GDUDELJ��KRJ\�QHP�FVtSHWW�D�SRORVND�EHQQ�QNHW�� ,WW�PpJ� tURP�LV� �NHUHVJpO�
D]� tUiVRN� N|]|WW�� V]�QHW����QD�� PLQGHJ\�� PRVW� KtUWHOHQ� QHP� MXW� HV]HPEH��
ÒJ\KRJ\�KiW����V]�QHW��

í� 0LO\HQ� |OW|]pNHW� NHOOHWW� IHOYHQQL"� 0HJWDUWKDWWiN� �H� D� VDMiW�
UXKDGDUDEMDLNDW"�

í� �V]�QHW�� +iW�� D� UXKiW�� PLNRU� EHPHQW�QN� OHJHOVĘ� I�UGĘEH�� Pi¶� D]WDW�
PRQGWDP��PHQQ\LUH�HO�YROWXQN�WHWYHVHGYH����

í�(]�KRO�YROW"�$�I�UGĘ��0LO\HQ�KHO\VpJEHQ"�
í�+iW��UHQGHV�I�UGĘ�YyW��
í�'H�KRJ\�KtYWiN�D�KHO\HW"�
í�-HQDNLMHYy����$�PXQNDKHO\��&VDN��KRJ\�PRQGMDP��D�PXQNDKHO\HQ�HJ\�

QDS�HOYLWWHN�EHQQ�QNHW�D�I�UGĘEH��pV�HJ\LN�DMWyQ�EHPHQW�QN��H]�D�I�UGĘ��RWW�
PHJ�NLPHQW�QN��2WW�PHJ�DGWDN�QHN�QN�WLV]WD�UXKiW��NDWRQDUXKiW��eV��PLNRU�
PiU� DGWDN� WLV]WD� NDWRQDUXKiW�� DNNRU� DGWDN� KR]]i� RO\DQ� Q\yF� ���Q\yF�
FHQWLPpWHUHV�NLV�J\yFVGDUDERW��KRJ\�KiW�DUUD�FHUX]iYDO�Ui�NHOOHW�tUQL��Ä93´��
1HP�WXGMD��PL�D]���

í�1HP��
í�$]�PDJ\DUXO�D]W�MHOHQWL��KRJ\�9RMQD��SOHQQpM��9RMQD�SOHQQpM��SOHQQpM��

6]yYDO�KDGLIRJRO\��eV�PLQGHQ�UXKDGDUDEUD�Ui�NHOOHWHWW��GH�QHP�FVDN��KRJ\�
UiYDUUQL��NL�NHOOHWW�YiJQL�HJ\�RO\DQ�O\XNDW��RV]W�DNNRU�EHO�OUĘO�EHOHWHQQL�H]W�
D� J\yFVGDUDERW�� pV� DNNRU� NtY�O�PiU� OiWV]RWW� D� J\yFVGDUDEED¶� D]� tUiV��93��
ÒJ\KRJ\� KiW� HOV]|NQL� QHP� OHKHWHWW� RO\DQ� N|QQ\HQ��PHUW� D� UXKD�PXWDWWD��
KRJ\�NLN�YDJ\XQN��PLQGHQ�HJ\HV� UXKDGDUDERW� tJ\�NHOOHWW�PHJFVLQiOQL��%H�
NHOOHWHWW�YDUUQL�HJ\�RO\DQ�J\yFVGDUDERW��eV�HUUH���HV]HPEH� MXWRWW�PRVW�HJ\�
pUGHNHV�GRORJ�HUUH�D�UXKiUD��(J\�ĘUPHVWHU��D�NDWRQDViJQiO�ĘUPHVWHU�YyW�pV�
UpJHQ� PLQGLJ� D]� ĘUPHVWHUHNHW���MREEDQ� PRQGYD�� D� OHJpQ\VpJE�O� RO\DQRN�
OHWWHN� ĘUPHVWHUHN�� DNLN� RO\DQ� NDWRQiVDN� YROWDN�� HJ\HQHV� HPEHUHN� pV�
NLOtSWHN�� EiWUDQ� NLOtSWHN�� NDWRQiVDQ� NLOtSWHN�� eV� H]� YyW� HJ\� ĘUPHVWHU�� $�
WLV]WHNQHN�PHJWHWV]HWW� H]� D� IL~�� pV� HOYLWWpN�PDJXNQDN� SXFHUMpQHN��0HUW� D�
OiJHU� PHOOHWW�� tJ\� YyW� H]� D� OiJHU�� pV� D]� D]� tS�OHW�� RWW� YDQ� D� WLV]WHNQHN� D�
ODNiVD��JDUQL]RQ��~J\�KtYWiN��(OYLWWtN�RGD�PDJXNQiO�D]W�D�IL~W��eV�D]�RWW�YyW�
�������������������������
���$�'RQ\HFNL�UpJLy�HJ\LN�OHJIRQWRVDEE�LSDUL�YiURVD��
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iOODQGyDQ��ÒJ\KRJ\�KiW�PiU�D]�ĘU|N�QHP�LV�W|UĘGWHN�YHOH��H]�D�IL~�NLPHQW��
EHPHQHW�� $KRYD� N�OGWpN�� RGD� PHQW�� PHJ� PHQW� D� YiURVED�� V]DEDGRQ�� eV�
|VV]HV]HUYH]NHGHWW�HJ\�QĘYHO��KRJ\�KiW�D�QĘ��D]W�PRQGMD��ÄYLJ\pO�pQJHPHW�
KD]D´��'H�D�IL~�D]W�PRQGMD��ÄQHP�OHKHW�� OiWRG�� LWW�YDQ�D�UXKiPRQ�D�93´����
Ä6HPPL� KLED´í� D]W� PRQGMDí�� pQ� DGRN� QHNHG� UXKiW�� iWĘW|]WHWOHN�� pV�
PHJ\�QN�HJ\�WW�KD]D�´�

í�+RYD�KD]D"�
í�7HVVpN"�
í�+RYD�KD]D"�
í�$� IL~QiO�� $]W� PRQGWD�� ÄpQ� KD]DYLV]OHN� WtJHGHW�� YLJ\pO� HQJHPHW� LV´��

6]yYDO��YHJ\pO�HO�IHOHVpJ�O��QD��+RJ\�OHJ\HQ�D]�Ħ�IHOHVpJH��eV�D�IL~�EHOH�LV�
HJ\H]HWW��KRJ\�IHOHVpJ�O�YHV]L�D�QĘW��'H�QHP�VLNHU�OW�QHNLHN��PHUW�D]�~WRQ�
iOOtWRWWiN��/iWWiN��KRJ\�VWUDPP�ILDWDOHPEHU��PHJ\HQ�D�QĘYHO"�+LiED�FLYLOEH�
YyW�PiU�� iWĘW|]WHWWH� D�QĘ�� ,JD]ROWiN��+iW� D�QĘ�� D]� DGGLJ�EHV]pOW�� KRJ\�KiW�
VLNHU�OW� HJ\� ĘUVpJHQ� iWPHQQL�� DKRQ� HOOHQĘUL]WpN� D]� ~WRQ��0HQWHN� WRYiEE��
PHJLQW�HOOHQĘUL]WpN��2WW�PiQ�J\DQ~V�YyW��0LQGHJ\��HOHQJHGWH��'H�D]�PiQ�
WHOHIRQiOW�RGD��D�PiVLNQDN��&VDN�tJ\�OHKHWHWW��PHUW�DKRJ\�PHQQHN��NpUGL�D]�
ĘU�� KRJ\� KRYD�PHQWHN"�2URV]XO��0RQGMD� D� QĘ�� KRJ\�PHQQHN� KD]D�� Ä+iW�
PXWDVG� D� SDStURGRW�� NL� YDJ\��PL� YDJ\´��+iW�� D� QĘ� D]W�PRQGMD�� ÄH]� D]� pQ�
IpUMHP��GH�SDStU�QLQFV�QHNL´��$NNRU�D�QĘW�YLVV]DXWDVtWRWWiN��ÄHULGM�YLVV]D��WH�
PHJ� J\HUH� EH´�� %HYLWWtN� D]� tS�OHWEH�� $NNRU� RV]W� DGGLJ� YDOODWDWWiN�� KRJ\�
KRQQDQ� M|WWpO�� PLQW�� D� IL~� PHJ� PRQGWD�� KRJ\� D� Q\yFDV� OiJHUE�O�� $]RN�
WHOHIRQiOWDN�D�Q\yFDV�OiJUHEH��KRJ\�ÄLWW�YDQ�HJ\�HPEHUHWHN��QHP�KLiQ\]LN�
HPEHUHWHN"´� +iW�� D� OiJHUEHQ� ULDGyW� FVLQiOWDN�� YLVV]DWHOHIRQiOWDN�� QHP�
KLiQ\]LN��PHJYDQ�PLQGHQNL��$NNRU�WHOHIRQiOWDN�PiVLN�OiJHUEH��RWW�LV�N|U�O��
DPHQQ\L� OiJHU� YyW�� PLQGHQIHOH� WHOHIRQiOW�� PLQGHQIHOH� ULDGyW� FVLQiOWDN�� pV�
VHKRO�QHP�KLiQ\]RWW�HPEHU��$NNRU�PLW�WXGMDQDN�WHQQL��KiW�PiU�HJ\�KpWLJ�RWW�
WDUWRWWiN�� KiW� QHP� WDUWKDWMiN� |U|NNp�� DNNRU� IHO�OWHWWpN� HJ\� DXWyUD�� pV� ÄKiW�
DNNRU�YLV]�N��KD�WH�D]W�PRQGWDG��D�Q\yFDV�OiJHUE�O�M|WWpO��-HQDNLYyED�D]�D�
Q\yFDV� OiJHU��DNNRU�YLVV]DYLV]�QN�RGD´��0LNRU�HOM|WW��HOKR]WiN�D�NDWRQiN��
DNNRU�YyW�HJ\�pUGHNHV�GRORJ��$]�D�WLV]W��DPLNRU�PHJOiWWD��D]W�PRQGMD��ÄKiW�
WH�YDJ\"´� ËJ\�|VV]HFVDSWD�D�NH]pW�� Ä6iQGRU�´�0HUW�PiU� LVPHUWpN�� Ä+iW� WH�
YDJ\� D]�� 6iQGRU"´� 'H� KiW� YLVV]DKR]WiN� Pi¶� HOLEH�� +iW� D]� D� WLV]W�� D]�
|VV]HWDOiONR]RWW� DYYDO� D� 6iQGRUUDO�� DPLNRU� PHQW� NLIHOH� D� EXW\NiQ�� $�
EXW\NiQ�D�WLV]W�PHQW�EHIHOp��6iQGRU�PHJ�PHQW�NLIHOH��eV�H]pUW�QHP�PRQGWD�
D� WLV]W� DQQDN� D� 6iQGRUQDN�� KRJ\� KRYD� PHQV]�� 0HUW� PLQGLJ� NĦGWtN�� KRO�
HJ\LN�WLV]W��KRO�D�PiVLN�WLV]W��eV�PHQW��H¶PHJ��DKRJ\�PHJV]RNWD�NDWRQiVRQ��
KRJ\�PHJ\HQ��NLOtSHWW�pV�FVDN�PHQW��eV�IpO�V]HPPHO�ILJ\HOW�KiWUD��KRJ\�PLW�
FVLQiO� D� WLV]W�� +iW� D]� PHJiOORWW�� XWiQD� Qt]HWW�� pV� OiWWD�� KRJ\� H]� RO\DQ�
PDJDEL]WRVDQ� PHJ\HQ� NLIHOH�� QHP� W|UĘG|WW� YHOH�� ÄHULGM�´� 2V]W� PLQGLJ�
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YiViUROW� QHNLHN�� DPL� NHOOHWHWW�� DPLW�PRQGWDN� QHNL�� KRJ\� NHOO� H]�� YDJ\� D]��
YLWWH� D� OHSHGĘW��PHJ�PLQGHQW�� JDW\iW�� iUXOWD� HOIHOH�� 6]yYDO�� DPL� YyW� RWW� D�
UDNWiUED¶��D]W�YLWWH�HODGQL��pV�KR]RWW��DPL�QHNLHN�NHOOHWHWW��1D��PLQGHJ\��(]�
tJ\�PHQW���

í�eV�QHP�E�QWHWWpN�PHJ"�
í�1HP��+iW��ĦN�SXV]LSDMWiVRN�YyWDN�PiQ��DQQ\LUD�|VV]HV]RNWDN�HJ\�WW��

KRJ\� KiW� HJ\� DV]WDOQiO� HWWHN�� SXV]LSDMWiVRN� YyWDN�� &VDN� DQQ\L� YyW� D�
E�QWHWpVH�D�IL~QDN��KRJ\�WRYiEE�PiU�QHP�HQJHGWtN�NL��7RYiEE�PiU�QHP�YyW�
WLV]WWiUVD� D� WLV]WHNQHN�� DNNRU�PiU� YiODV]WRWWDN�PiVDW�PDJXNKR]��(]� YyW� D�
E�QWHWpVH��1D�PpJ��KDGG�WpUMHN�Ui�DUUD��D�OiJHUL�GRORJUD��

í�eQ�LV�D]W�V]HUHWQpP�NpUGH]QL��KRJ\�KRO�YROW�D�OiJHU"�
í� +iW�� H]� YyW� -HQDNLYyEDQ�� pV� PLNRU� D� NyUKi]EXO� NLM|WWHP�� PiU�

+RUORYNiUD�YLWWHN��+RUORYNiQ�RWW�LV�HJ\�QDJ\�NDV]iUQ\iED�KHO\H]WHN�HO��VRN�
IRJRO\�YyW�RWW��PHU¶�PL�IRJO\RN�YyWXQN��pV�PLQGLJ�RWW�YyW�D�NDUXQNRQ�D�93��
YRMQD� SOHQQpM�� KDGL� IRJRO\�� eV���PLW� DNDURN� PRQGDQL�� DKRJ\� ���� KRJ\� QH�
KD]XGMDN��D�NyUKi]EXO�NLPHQWHP��|VV]HWDOiONR]WDP�D�SpWHUIDOYLDNNDO��LJHQ��
pV�DNNRU�HJ\LN�J\iUEXO�PHQW�QN�PiU�NL�GyJR]QL��9yWXQN�YDJ\�WL]HQ|WHQ��pV�
PL�� DKiQ\DQ� YyWXQN� SpWHUIDOYLDN�� PLQG� HJ\� FVRPyED¶� YyWXQN�� HJ\�WW�
PHQW�QN� NL� D� PXQNDKHO\HQ�� eV� PL� PiQ� V]DEDGRQ�� XWyODJ�PiQ� V]DEDGRQ�
PHQW�QN�NL��0iQ�D�KiERU~QDN�YpJH�YyW��pV�DQQ\LUD�PHJEt]KDWyDN�YyWXQN��
KRJ\� KiW� V]DEDGRQ� PHQW�QN� NL� GyJR]QL� D� PXQNDKHO\HQ�� eV� PLQNHW��
SpWHUIDOYLDNDW�� PL� NHWWHQ�� PLYHOKRJ\� LGHYDOyVLDN� YyWXQN�� KiW� PHJWHWWHN�
EHQQ�QN|W� PLQW� VHJpGNDWRQD���NLVHJtWĘ� NDWRQD�� 6]yYDO� IHJ\YHU� QHP� YyW�
QiOXQN��GH�YLV]RQW�iWV]iPROWiN��HQQ\L�pV�HQQ\L�HPEHU�PHJ\HQ�NL��H]�D�WLpG��
WH�IHOHOV]�pUWH��%HIHOH�HQQ\L�pV�HQQ\L�HPEHU�M|WW�EH��UHQGEHQ�YDQ��ÒJ\KRJ\�
KiW�� V]yYDO�D]�pQ� IHOHOĘVpJHPUH�PHQW�QN�NL�� M|WW�QN�EH��'H�RWW�QHP�DNDUW�
HOV]|NQL�HJ\�VH��&VDN�HQQ\L�NHGYH]PpQ\�YyW�PiQ�D]�XWROVy�LGĘNEH¶��Pi¶�D�
KiERU~� XWiQ�� PHUW� QHJ\YHQ|WEHQ� YpJH� OHWW� D� KiERU~QDN�� V� PpJ�
QHJ\YHQQ\ROFEDQ�RWW�GyJR]WXQN��1HJ\YHQQ\ROFEDQ�M|WWHP�KD]D��eV�PLNRU�
QHJ\YHQQ\ROFEDQ�� HJ\� V]tS� QDSRQ�� EHQW� D� OiJHUEHQ� D]W� PRQGMD� D�
OiJHUSDUDQFVQRN��ÄWL��1DJ\��1DJ\��QHP�PHQQL�GyJR]QL��PDUDGQL� LWW�´�+iW��
PLpUW�PRQGMD"�+iW�My��D�OHJpQ\VpJ�NLPHQW�PLQGHQNL��NL�NL�PHUUH��(OPHQWHN�
GyJR]QL��0L�NHWWHQ�PDUDGWXQN�D]�HJpV]�NDV]iUQ\iEDQ��)LJ\HOHP�� LWW� VLQFV�
HPEHU�� RWW� VLQFV� HPEHU�� FVDN� PL� NHWWHQ� YDJ\XQN�� (J\V]HU� D]W� PRQGMD� D�
WLV]W�� KRJ\� ÄLJ\L� QD� V]NODG�´�� D]W�PRQGMD�� (ULGM� D� UDNWiUED�� (OPHJ\�QN� D�
UDNWiUED�� D� UDNWiURV� PHJ�PiQ�PDJ\DU� IL~� YyW� pV� D]W� PRQGMD� QHN�QN�� ÄWL�
PHQWHN� KD]D�� pV� YiODVV]DWRN� UXKiW� PDJDWRNQDN�� DPLO\HQ� SiV]RO�´� +iW�
SHUV]H�� NDWRQDUXKD� YyW� FVDN�� ÄeV� ĘW|]]HWHN� iWDO´�� eV� iWĘW|]W�QN�� pQ� LV�� D�
EiW\iP� LV�� $NNRU� NLM|Y�QN�� DNNRU� D]W� PRQGMD�� KRJ\� KiW� ÄJ\HUH� YHOHP´��
0HJ\�QN�YHOH��HOYLWW��D�NRQ\KiLJ��DNNRU�D�NRQ\KiQ�DGRWW�HJ\�NLV�FVRPDJRW��
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KiURPQDSL� HOHGHOW� D� NH]�QNEH�� pV� D]W� PRQGMD�� KRJ\� KiW� PHJ\�QN� KD]D��
0RQGMD�RURV]XO�� KRJ\�KiW� EXJ\L�GRPRM�� �+iW�� KLWW�N� LV�� QHP� LV�� KRJ\�KiW�
PHJ\�QN�KD]D��0iU�D� UDNWiURV� LV�D]W�PRQGWD��PHJ\�QN�KD]D��(]� LV��'H�D�
QpJ\� pY� DODWW� PLQGLJ� FVDN� V]NRURGRPRM�� V]NRURGRPRM�� H]W� KDOORWWXN�� KiW�
QHP� KLWW�N�� 0pJ� LWW� LV� EHOHtUWDP�� KRJ\� KiW� PLNRU� D� PDJ\DU� NDWRQiNRW�
EHWHUHOWtN� D� OiJHUEH�� DNLN� D� IURQWRQ� HOKDMLJiOWiN� D� SXVNiW�� D]RNQDN� LV� D]W�
PRQGWiN�� KRJ\� V]NRURGRPRM�� pV� VRNQDN� QHP� NHOOHWHWW� VRNDW� YiUQL�� KRJ\�
KD]D� PHQMHQHN�� PHUW� PHJKDOWDN�� RV]W� D]� |U|N� KD]iED� HOPHQWHN�� $]RN� D�
PDJ\DU�NDWRQiN��eV�KLiED�YiUWD�D�KR]]iWDUWR]yMD��HJ\�PDJ\DU�VH�PHQW�KD]D��
ÒJ\KRJ\� KiW� PL� LV�� .iUSiWDOMiQ�� D]RNEXO� D� VRN� ������ V]HPpO\EĘO� LGH�
%HUHJV]iV]ED����HQ�M|WW�QN�KD]D��eV�PpJ�WDOiQ�YDQ�EHOĘO�QN��KD����KD�YDQ�
Wt]���Wt]�HPEHU��0HUW�D�PpJ�D�WDYDVV]DO�PHJ�YyW�H]�D�Wt]�HPEHU��0RVW�RV]WiQ��
KRJ\� PpJ� PHJYDQ�� YDJ\� QLQFV� PHJ���� ,O\HQ� NRURPEHOL� HPEHUHNQHN� PiU�
FVDN�HJ\�V]RUtWiV��pV�PiU�PHJ\HQ��0iU�QHP�GLFVHNHGKHW�QN�D]�pOHWWHO���PL�
PiU����OHMiU�D]�LGĘ�IHOHWW�QN��1D�pV�PpJ�PLW�DNDU�NpUGH]QL"�

í�$�OiJHUEHQ�PLO\HQ�QHP]HWLVpJĦ��PLO\HQ�Q\HOYĦ�HPEHUHN�YROWDN"�
í�$�OiJHUEHQ"�$]W�QHP�WXGRP�PHJPRQGDQL��0HUW�D�OiJHUEHQ�D�YLOiJRQ�

WDOiQ�PLQGHQIpOH�HPEHUHN�YROWDN��0LQGHQIpOH��OHQJ\HOHN��QpPHWHN��FVHKHN��
URPiQRN���� WDOLiQRN�� IUDQFLiN�� PLQGHQIpOH� QHP]HWLVpJĦ� HPEHUHN�� +iW��
6]DPERUEDQ��6]WiULM�6]DPERUEDQ��DPLNRU�YyWDP��KiW�FVDN�Qt]WHP��KRJ\�LWW�
HJ\�FVRPy�HPEHU�LO\HQ�Q\HOYHQ�EHV]pOW��RWW�HJ\�FVRPy�HPEHU�D]�PiQ�PiV�
Q\HOYHQ� EHV]pOW�� KiW� D]pUW� WXGRP� PRQGDQL�� KRJ\� 6]WiULM� 6]DPERUEDQ� RWW�
PLQGHQIpOH�QHP]HWĦ�HPEHUHN�YyWDN��

í�9ROW��H�N�O|Q�IpUIL��pV�N�O|Q�QĘL�WiERU"�
í� $]� YyW�� $]� YyW�� PpJ� YLV]RQW�� PL� QHP� WXGXQN� DUUXO�� PHU¶���KRJ\�

IHMH]]HP� NL� PDJDPRW�� PLQNHW� KRJ\� HOYLWWHN� LWWKRQUXO�� PiQ� PLQNHW� ~J\�
NH]HOWHN��N�O|Q� OiJHUEHQ��KRJ\�KiW�QĘN�N|]HO�QHP�YROWDN�PLKR]]iQN��$]W�
PiQ�FVDN�LWWKRQ�WXGWXN�PHJ��KRJ\�D]W�PRQGMD�D]�HJ\LN�QĘ��pQ�LV�RWW�YyWDP��
pQ� LV� RWW� YyWDP��eV� YyW� RO\DQ� HVHW� �QHYHW���YiUWDP�� KRJ\� KiW����PDJD�PiU�
IpUMQpO� YDQ�� PiQ� QHP� V]tJ\HQ� PRQGDQL�� KRJ\� D� OiJHUQHN� HJ\LN� yGDOiQ�
IpUILDN�YyWDN��PiVLN�yGDOiQ�QĘN�YyWDN��'H�QDJ\� WHU�OHW��eV�YpFH�HJ\�YyW��
2V]WiQ�D�IpUILDN�XJ\H��KiW�PLQGLJ�NtYiQFVLDN�D�QĘUH���pV�YyW�RO\DQ�IpUIL��DNL�
NpVVHO� NLNDSDUW� HJ\� NLV� O\XNDW� D� GHV]NiQ�� RV]W� D� QĘL�PHJ� D� IpUIL���PHUW� D�
J|G|U�HJ\�YyW��eV�DNNRU�LQFVHONHGWHN�D�QĘN�D�IpUILDNNDO��D�IpUILDN�D�QĘNNHO��
pV� DNNRU� iWGXJWD� D� PRQ\iW� D� IpUIL�� pV� D� QĘ� PHJ� Ui�OW�� pV� HOpOYH]HWW�� eV�
iOODSRWED�HVHWW��eV�PL�M|WW�NL�D�GRORJEXO"�(J\V]HU��NpWV]HU��KiURPV]RU�tJ\��
W|EEV]|U� YyW� SURYHUND�� pV� HOĘYHWWHN�EHQQ�QN|W�� KRJ\�KiW� KRJ\� OpWH]LN� D]��
KRJ\�KiW�RWW�D�QĘN��W|EE�QĘ�iOODSRWRV"�+iW�KRJ\�WXGWXQN�PL�D�QĘNK|]�N|]HO�
PHQQL"�+iW�QHP�WXGMiN�IHOIRJQL��eV�RUYRV�NpUGH]WH�H]WHW��RURV]�RUYRV��eV�
PiU� PHJXQWXN� H]W� D� VRUDNR]yW�� YLV]RQW� D� QĘN� LV�� GH� MiUWDN� D� QĘNK|]�
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QĘJ\yJ\iV]DWL� RUYRVRN�� DNLN� PHJiOODStWRWWiN�� KRJ\� iOODSRWRV�� eV� DNNRU�
HJ\V]HU� D]W� PRQGMD� D]� HJ\LN� FLJiQ\�� KRJ\� ÄKiW� GRNWRU� ~U�� KiW� WHVVpN�
PHJNpUGH]QL�D�GRNWRU�QĘWĘO��KRJ\�KiW�KRJ\�OHKHW�iOODSRWRV´��$]W�PRQGMD�D]�
D]�RUYRV��IpUIL��ÄWH�FLJiQ\��KiW�D]�D�GRNWRUQĘ�KRQQDQ�WXGMD"´�Ä$]pUW��PHUW�Ħ�
LV� EHYHWWH� D� UHQ\yW´í� D]W� PRQGMD�� Ä+iW�� OiWWDP� D� IHKpU� N|SHQ\W�� DPLNRU�
IHOHPHOWH� D� IDUiQ� í� D]W� PRQGMDí�� RV]W� DQQDN� LV� EHWDUWRWWDP�� +iW�í� D]W�
PRQGMDí��D]�pQ�IV]RP�í�D]W�PRQGMDí��D]����FHQWL��D�GHV]ND�FVDN����FHQWL��
DEEXO�PpJ� ��� FHQWL� EHPHJ\´í� D]W�PRQGMD�� +iW�� PLQGHQNL� D� KDViW� IRJWD��
DPLNRU� D� FLJiQ\� HOPRQGWD� H]WHW��$]� RUYRVQĘ� OH� YyW� IRUUi]YD�� W|EEHW� QHP�
YyW�RWW�D]�RUYRVQĘ�D�QĘN�N|]W��HOWHWWpN��+iW��D]pUW�PRQGRP��KRJ\� LO\HQ� LV�
PHJW|UWpQW��+RJ\�HJ\LN�yGDOW�YyW�D�QĘL�OiJHU��PiVLN�yGDOW�D�IpUIL� OiJHU��pV�
DNNRU� LV� WXGWDN� N|]|V�OQL�� 0iVN�O|QEHQ� D� N|]|V�OpV� D]� HPEHUL� GRORJ��
0HUW�� OHJDOiEELV�pQ� tJ\� WXGRP��D]�pQ� WXGRPiVRP�V]HULQW��KRJ\�D�-y� ,VWHQ�
~J\�DGWD�D]�HPEHUW��KRJ\�N|]|V�OM|Q�HJ\PiVVDO��0HUW�D�QĘQHN�LV�KLiQ\]LN�
D�N|]|V�OpV��D�IpUILQHN�LV�KLiQ\]LN��3pOGiXO�D�WpYpEHQ�OHKHW�OiWQL�W|EEV]|U��
KRJ\�YDQ�RO\DQ�QĘ��KRJ\�QHP�NDSMD�PHJ�D�SRUFLyMiW��RV]W�DNNRU�U~J��YiJ��
0RVW� LV� YyW� D� P~OW� KpWHQ� HJ\� RO\DQ� ILOP�� KRJ\� KiW� D� QĘ� V]yUDNR]RWW� D�
IpUILYHO��pV�D�IpUIL�HOPHQW��KLGHJHQ�KDJ\WD��$�QĘ�PHJ�KR]]i�IRJRWW�VtUQL��'H�
KiW�D]W�QHP�PRQGKDVVD�D]�DSMiQDN��D]�DQ\MiQDN�PHJ��KRJ\�QHNL�PL�D�EDMD�
XJ\L��eV�M|Q�D]�DQ\MD��V]yO�QHNL��KRJ\�QD��PL�D�EDMRG��MiQ\RP"�(]�QHP�V]yOW�
VHPPLW��FVDN�D�V]HPH�UDMWD�YyW�D�WpYpQ��FVDN�Qt]HWW�pV�D]�DQ\MiW�PHJO|NWH��
KRJ\�PDMG� KDQ\RWW� HVHWW�� pV� DNNRU� IHOYHWW� RWW� YDODPL� OiGiW�� D]W� LV� RWW� LGH�
O|NWH�� RGD� O|NWH��PLQGHQW�� DPLW�PHJ� EtUW� IRJQL���6]yYDO� D� YpUL� DQQ\LUD� IHO�
YyW�KHY�OYH��KRJ\�QHP�WXGRWW�PDJiQ�XUDONRGQL��(]WHW�PiU�EL]WRVRQ�KDOORWWD�
PDJD�LV��KRJ\�PLNRU�YDQ�HJ\�EtUyViJL�WiUJ\DOiV��RV]WiQ�PRQGMD�D�QĘ��KRJ\�
ĦWHW�PHJHUĘV]DNROWD� D� IpUIL�� eV� D]W�PRQGMD� D� QĘ�� SpOGiXO� D� V]�OHLQHN�� D]�
DQ\MiQDN�� ÄKiW� QHP� WXGWDP� PLW� WHQQL�� NpQ\WHOHQ� YyWDP� PHJHQJHGQL�
PDJDP´��(UU�O�PiU�KDOORWW�PDJD�LV��EL]WRVRQ��QHP"�
í��QHYHWHN��$�WpYpEHQ�VRN�PLQGHQ�YDQ��7pUM�QN�DNNRU�LGH�YLVV]D��.LYHO�

YROW� D� OHJMREE� D� YLV]RQ\D�� PLO\HQ� Q\HOYHQ� EHV]pOWHN"� $NLYHO� VHJtWHWWpN�
HJ\PiVW��OHJMREE�EDUiWViJ��VWE��

í� .LYHO� YyW"� +iW� FVDN� D� WHVWYpUHPPHO�� (J\� V]REiED¶� DOXGWXQN�� HJ\�
PXQNDKHO\HQ�GyJR]WXQN��eV�HJ\�WW�M|WW�QN�KD]D���

í�$NNRU�VHJtWHWWpN�HJ\PiVW�PLQGHQEHQ��
í�3HUV]H��
í�eV�YROWDN�SUREOpPiN�LV�HJ\PiVVDO"�
í�1HP��
í� .LN� YLJ\i]WDN� PDJXNUD�� PLO\HQHN� YROWDN�� KRJ\DQ� NRPPXQLNiOWDN�

YHO�N"�
í� 1D�� My�� KRJ\� H]W� NpUGH]WH�� +iW�� DNNRU�� PLNRU���(OĘU�O� NH]GHP�PRVW�
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PiQ�� %HPHQW�QN� LWW� D� SRVWiYDO� V]HPEHQ� DEED� D]� LVNROiED�� 2V]W�� PLNRU�
RQQDQ�LQGXOWXQN�NLIHOH��D�V]REiEXO�NL]DYDUWiN�D�My�QtSHW��KiW�RV]W�D]�D�QDJ\�
XGYDU� WHOL�YyW� tJ\�NLIOL�DODNED����|W|VtYHO� VRUED��GH� IRJQL�NHOOHWHWW� HJ\PiVW�
NDURQ� IRJYiVW�� eV�� PLNRU� IHOVRUDNR]WXQN�� OHHOOHQĘUL]WpN�� KRJ\� QLQFV� D�
V]REiED¶��QHP�PDUDGW�HPEHU�VHQNL��NLQW�YDQ�PLQGHQNL"�$NNRU�iWV]iPROWiN��
GH� YDJ\� Wt]V]HU� iWV]iPROWiN�� GH� YDJ\� |WYHQV]HU� HOPRQGWiN� D]W�� KRJ\�
EyYyYyYy�� EyYyYyYy�� KiW�� QHP� WXGWXN� HONtS]HOQL�� KRJ\�PL� D]��+iW��PDMG�
LWWKRQ� WXGWDP�PHJ�� VRNiUD�� KRJ\� D� 6]RYMHWXQLyQDN� YDQ� RO\DQ� UpV]L�� DKRO�
DKHO\HWW��KRJ\�D]W�PRQGMiN��KRJ\�WiN��WiN��YDJ\�~J\��~J\��DKHO\HWW�DUUD�H]W�
D�V]yW�KDV]QiOMiN��KRJ\�EyYyYyYy��EyYyYyYy��+iW��QHNHP�DQQ\LUD�IHOWĦQĘ�
OHWW��KRJ\�~J\�PRQGWiN��PLQW�D�NXW\iN��KRJ\�XJDWQDN��KRJ\�YyYyYyYy��eV�
DNNRU� HJ\� NLFVLW� NLDEiOW� RWW� YDODPpN�� PLQW� D� PiVLN�� DNNRU� SXVNDWXVVDO�
RGDK~]WDN� DQQDN�� RV]W� PRQGMiN�� KRJ\� EyYyYyYy�� EyYyYyYy�� &VDN� H]W�
KDOORWWXN��2V]W� tJ\�PHQW�QN�NL�DEEXO�D]� LVNROiEXO��7RYiEE�PiU�H]W�D�V]yW�
QHP� LV� KDOORWWXN�� 0iU� RURV]� NDWRQiN� H]W� D� V]yW� QHP� KDV]QiOWiN�� KRJ\�
EyYyYyYy��D]W�FVDN� LWW�KDV]QiOWiN��(]pU¶�pUGHNHV�D]�PRVW�QHNHP��KRJ\� LWW�
tJ\�PRQGWiN�QHN�QN��KRJ\�~J\��~J\��

í�9ROWDN��H�NXW\iN�D]�ĘU|NNHO"�
í�1HP��
í�0HQQ\LUH�YROWDN�HQJHGpNHQ\HN��V]LJRU~DN�D]�ĘU|N"��
í�(QJHGpNHQ\HN"��VyKDM���0LW�PRQGMDN�PDJiQDN"�$EV]RO~W�VHPPLW��$�

OHJV]LJRU~EEDQ�YLVHONHGWHN�YHO�QN�V]HPEHQ��0HUW��PLpUW"�0HUW�6]WDOLQ�D]W�
PRQGWD� QHNLHN�� KRJ\� H]HN� HPEHUHYĘN�� eV� KD� WL� KDJ\MiWRN�� KRJ\�
PHJHJ\HQHN� EHQQHWHNHW�� D� PDJ\DURN� PHJHV]QHN�� D]W� PRQGMD�� +DGG�
PRQGMDN� HUUH� HJ\� SpOGiW�� �����EHQ� +DUNRYED¶� YROWDP� D� NyUKi]ED¶�� eV�
+DUNRYED¶� YyW� HJ\� LGĘV� EiFVL�� pQ� DNNRU� ���EHQ� PpJ� ILDWDO� YyWDP��
0HJWDSRJDVVD� D� IHMHPHW�� tJ\�PLQGHQIHOH�� pV� FVDN�Qp]� pQJHPHW�� V� HJ\V]HU�
PHJV]yODO��$]W�PRQGMD�QHNHP�RURV]XO��KRJ\�ÄWH�PDJ\DU�YDJ\"´�0RQGRP��
LJHQ��0iU�PHJpUWHWWHP��$]W�PRQGMD��ÄKiW��QiOXQN�D]W�WDQtWViN�D]�LVNROiEDQ��
KRJ\�D�PDJ\DUQDN�V]DUYD�YDQí�PXWDVVD�í��V]DUYD�YDQ��GH�QHNHG�QLQFVHQ�´�
0RQGRP�� D� PDJ\DUQDN� QLQFV� V]DUYD�� OiWKDWWDG� D� PDJ\DU� KDGVHUHJHW�� D�
NDWRQDViJRW��6]DUYD�QLQFVHQ�HJ\�PDJ\DUQDN�VH��Ä'H�í�D]W�PRQGMDí��QiOXQN�
D]W� WDQtWViN�D]� LVNROiEDQ��KRJ\�D�PDJ\DURNQDN�V]DUYD�YDQ��HPEHUHYĘN�pV�
,VWHQ�QLQFV�´�eV�H]pUW�RV]WiQ�EHOHtUWDP�D�N|Q\YEH�LV��KRJ\�KiW����HEEH��YDJ\�
D� PiVLNED�� KRJ\� KiW� D]� RURV]RN� D]W� WDQtWViN�� KRJ\� ,VWHQ� QLQFVHQ�� ,JHQ��
PLNRU� V]HGWpN� |VV]HIHOH�� D�PDJ\DURNRW�� D� � QtJ\� NRPPXQLVWD� D]W�PRQGMD��
KRJ\� ÄNtUMpO� FVDN� ,VWHQW�O� NHQ\HUHW�� HOHGHOW�´� 0LNRU� D� J\HUHNHN� ,VWHQKH]�
IRO\DPRGWDN�� QLQFV� VHPPL�� PHUW� D� -y� ,VWHQ� QHP� DGRWW� QHNLHN�� 1R�� D]W�
PRQGMD�� ÄPRVW� NtUMHWHN� 6]WDOLQWXO�� DWWXO� D� QDJ\� 6]WDOLQWXO�� D]� QHNWHN� IRJ�
DGQL�´�eV�DNNRU�D�J\HUHNHN�HONLDEiOMiN�PDJXNDW��Ä6]WDOLQ��DGMiO�NHQ\HUHW�´�
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eV� DNNRU� D� WDNDUtWyQĘ�� D]� DEODN� Q\LWYD� YyW�� HJ\� WiVND� EXORFVNiYDO�� D]�
DEODNRQ�EHGREiOWD�D�J\HUHNHNQHN�D�EXORFVNiW��%HOH�YDQ�tUYD��eV�tJ\�WXGWiN�
IpOUHYH]HWQL� D� QtSHW�� KRJ\� D�PDJ\DURN� HPEHUHYĘN�� D�PDJ\DURNQDN� QLQFV�
LVWHQHN��pV�D�PDJ\DURN�PHJHV]QHN�WLNWHNHW��KD�WL�QHP�HV]LWHN�PHJ�ĦN|W��

í�9ROWDN�EHV~JyN"�
í�%HV~JyN"�
í�ÈUXOyN�D]�HOKXUFROWDN�N|]|WW��
í�+iW��H]�D�QtJ\�HPEHU�YyW��
í�hK�P��'H�H]�PpJ�D�J\ĦMWĘWiERUEDQ�YyW��eV�RWW�PiU��D�OiJHUEHQ�YROW�

EHV~Jy��NpVĘEE"�
í�2WW�QHP�NHOOHWHWW�EHV~JyQDN�OHQQL��RWW�PLQGQHNL�HJ\�WHVWYpU�YyW��PHUW�

PLQGHQNL� RO\DQ� VRYiQ\� YyW�� RO\DQ� pKHV� YyW�� KRJ\� QHP� EtUW� PHQQL�� +iW��
PRQGWDP� D]� HOLEE�� KRJ\� KDUPLQFNpW� NLOyUD� OHVRYiQ\RGWDP�� DQQ\LUD�
W|QNUHPHQWHP��PHUW�QHP�YyW�HPEHUL�HUĘP��0RQGWDP�pQ�D]W�PDJiQDN��EH�
YDQ�tUYD��KRJ\�D�YL]HW�pQ�PHJLWWDP"��

í�1HP��
í� 1D�� +DGG� WpUMHN� FVDN� DNNRU� DUUD� Ui�� $� WDNDUtWy� EHWHWWH� D� V~UROy�

YiMOLQJRW��V]yYDO�D�WiODW�tJ\�D]�iJ\DP�DOi��$]�pQ�iJ\DP�YyW�VDUNRQ��
í�(]�D�NyUKi]EDQ�YROW"�
í�$� NyUKi]EDQ�� eV� PLNRU� HOPHJ\� D� WDNDUtWy�� YiURN� HJ\� NLFVLW�� YiURN��

.LK~]WDP� DQQ\LUD�� OiWRP�� QDJ\RQ� FV~Q\D�� SLV]NRV� D� Yt]�� YLVV]DGXJWDP��
0DMG�KDMQDOUD�IHOpEUHGHN��K~]RP�NLIHOH��KiW�pQ�RO\DQ�J\HQJH�YyWDP��KRJ\�
PLNRU�PpUWHN�� D]�PiQ� EH� YDQ� tUYD�� KRJ\� ��� NLOy� YDJ\RN�� DNNRU� pQ� FVDN�
OH]XKDQWDP�D]�iJ\UXO��EH�YDQ�D]�LV�tUYD"�

í�1HP��1LQFV��H]W�PpJ�QHP�WHWV]HWW�PRQGDQL��
í�/H]XKDQWDP�D]�iJ\UXO��$UUD�D�K�SSHQpVUH�IHOpEUHGHWW�D� W|EEL�IRJRO\��

eV�� DKRJ\� D]RN� IHOpEUHGWHN�� NpUGLN�� ÄPLW� FVLQiOV]� WH"´�� �0RQGRP�� LV]RN��
Ä+iW� YDQ� PLW"´� 9DQ�� � Ä+RQ� YDQ"´� +iW� LWW� YDQ� D� WiOEDQ�� $NNRU� RGD� M|WW�
PLQG�� DKiQ\DQ� YyWXQN� DEED¶� D� V]REiED¶�� RV]WDQ� QHNL� NH]GW�QN� LQQL�� pV�
NLLWWXN�HJ\�FVHSSLJ�D�YL]HW��V]iUD]UD��PHUW�DQQ\LUD�V]RPMDVDN�YyWXQN��

í$NNRU�QHP�DGWDN�VHPPLW�D�NyUKi]EDQ�HQQL��LQQL"�
í� (J\V]HU� DGWDN� HQQL� HJ\� NLV� OHYHVW�� SDV]XO\OHYHV� YyW� YDJ\�

NiSRV]WDOHYHV��GH�OHJW|EE�NiSRV]WDOHYHV�YyW��eV�NLLWWXN�H]W�V]iUD]UD��0LNRU�
UHJJHO�M|WW�D�WDNDUtWy��LGH�Qp]��RGD�Qp]��OiVVD��KRJ\�D�SDGOy�V]iUD]��NL�QHP�
IRO\W� D� Yt]�� NpUGL�� KRJ\� KRYD� OHWW� D� Yt]"�0XWDVVXN�� KRJ\�PHJLWWXN�� Ä-RMM��
%R]VH�PRM�´í�D� IHMLKH]�NDSRWW�� V]DODGW�NLIHOH��.LPHQW��(J\V]HU� M|Q�EHIHOH�
YDJ\� Q\yF� IHKpU� N|SHQ\HV�� .L� D� IHQH� WXGWD�� KRJ\� PpN� D]� RUYRV�� PpN� D�
V]DQLWiU�� IHKpU�N|SHQ\HV�YyW��RV]W�NpV]��%HM|QQHN��RV]W�PRQGMD�D� WDNDUtWy��
KiW�RGD�YyW�EHGXJYD�D�Yt]��pV��UHV��QLQFV�EHQQH�VHPPL���)HOHPHOWH��PXWDWWD�
D� YHGUHW�� KRJ\� Qp]]pWHN�PHJ�� �UHV� D]� HGpQ\�� (UUH� EHM|Q� HJ\� QDJ\� GHUpN�
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IpUIL�� NpW� PpWHUHV�� GH� YyW� YDJ\� ���� NLOy�� PRQGMiN� DQQDN� LV�� ÄÈK�� UiQVH�
XPHU�´� +DPDUDEE� PHJKDOQDN�� � eV� KiOD� ,VWHQQHN�� LWW� YDJ\RN�� 7~OpOWHP��
0HJLWWDP� D]W� � D� SLV]NRV� YL]HW�� PHUW� D]� Yt]� WLV]WD� SRFVRO\D� YyW�� eV� PL�
PLQGQ\iMDQ�DUUXO�LWWXN�OH�D�YL]HW��DUUXO�D�ViURV�PLQGHQU�O��pV�LWW�YDJ\RN��eV�
D� -y� ,VWHQ� PHJVHJtWHWW�� KRJ\� NLOHQF� KyQDSLJ� OHJ\HQJ�OYH� IHN�GWHP� D�
NyUKi]EDQ�� pV�QHP�EpQXOW�PHJ�VH�NH]HP�� VH� OiEDP�� ,WW�PHJ��KD� IHNV]LN�D�
EHWHJ� HJ\� KpWLJ�� D]W� PRQGMiN�� NĘOM� IHO�� PHUW� OHEpQXOV]�� QHP� IRJRO� WXGQL��
PR]RJQL��D]�HUHN�PHJPHUHGQHN��1HP�PHUHGQHN��H]W�PHUHP�iOOtWDQL��0HUW�
pQ� LV� ~J\� NH]GWHP� MiUQL��PLQW� D� J\HUPHN��PHQWHP� HJ\LN� iJ\WXO� D�PiVLN�
iJ\LJ��0LNRU�PiU�tJ\�YpJLJ�EtUWDP�PHQQL�D�V]REiQ��QHP�WXGRP��KiQ\�iJ\�
YyW��DNNRU�YLVV]DIHOH�PHJLQW�PiU�RO\DQ�E�V]NpQ�M|WWHP��0RQGRP��PiU�pQ�
OHJpQ\�YDJ\RN��PRQGRP�PiU� D� W|EELQHN��1p]]pWHN�PHJ��$NNRU� Et]WDWWDN�
pQJHPHW�� KRJ\� ÄHQJHGG� HO�� QH� IRJy]NRGM�´� (OHQJHGWHP�� DNNRU� GĦOWHP�
HOIHOH��QHYHW��� ,O\HQ�YyW�D]�pQ�NyUKi]L�pOHWHP��+DGG�WpUMHN�PiU�Ui� WRYiEE��
KRJ\���0LW�DNDUW�NpUGH]QL�PpJ"�

í�9ROW�V]|NpV�D�OiJHUEHQ"�
í�6]|NpV"�1HP��
í�9ROW�VRUDNR]y�PHJ�OpWV]iPHOOHQĘU]pV"�
í�+RJ\"�
í�6RUDNR]y�PHJ�OpWV]iPHOOHQĘU]pV�YROW"�
í�+iW�D]�PLQGHQ�KpWHQ�YyW��
í�9ROW��H�E�QWHWpV�pV�PLO\HQ�YpWVpJHNpUW"�0LO\HQ�E�QWHWpVW�V]DEWDN�NL"�
í�0LO\HQ�E�QWHWHWpVW"�+iW��DNLW�PHJ�DNDUWDN�E�QWHWQL��D]RNQDN�YyW�HJ\�

V]RED��HJ\�RO\DQ�V]RED��PLQW�H]��D]RQ�FVDN�NLV�DEODN�YyW��KRJ\�QHP�WXGRWW�
NLIHOH�PiV]QL� D]� HPEHU�� KD�RGD�EH]iUWiN�� pV� D]� LV�PDJDVDQ�YyW��%H]iUWiN�
RGD��H]�YyW�D�NDUWHU��tJ\�PRQGWiN��.DUWHU��V]yYDO�E�QWHWĘ����+RJ\�PRQGMiN�
H]W�PDJ\DUXO��QD"�0LQW�D�FVXUPD��(]�YyW�D�NDWRQDViJQiO�LV�D�E�QWHWĘV]RED��
QD��1D�pV�PpJ"�

í�0LO\HQ�YpWVpJHW�N|YHWHWW�HO��DNLW�EH]iUWDN�LGH"�0LpUW�]iUWiN�EH�LGH�D]�
HPEHUHNHW"�

í� (UUH� QHP� WXGRN� IHOHOQL� PDJiQDN�� PHUW� QHP� YyW� RO\DQ� HPEHU�� PHUW�
PLQGQHNL�|U�OW��KRJ\�KD�tOW��1HP�YHUHNHGHWW��QHP�ORSRWW��2WW�QHP�YyW�PLW�
ORSQL��PHUW�HOPHQW�QN�D]�pWNH]GpEH��PHJHWW�N�D]W�D�NDQiO�OHYHVW��DPLW�WHWW�D�
V]DNiFV� HJ\� NDQiOODO�� (J\LN�� M|Q� D�PiVLN�� HJ\� NDQiOODO� QHNL� LV��ÒJ\KRJ\�
NHYpV�YyW�D�NDMD��eV�XWiQD�DGWDN�tJ\�YDJ\�|W�NLV�SLFL��NDPV]iQDN�KtYMiN�D]W�
D� NLV� KDODW�� |VPHUL� PDJD� D]W� D� KDODW�� 1HP� |VPHUL"� +D� PDMG� HJ\V]HU��
YDODPLNRU��D�EyWED¶��DKRO�iUXOQDN�KDODW��RV]W�PHJOiVVD��KRJ\�RO\DQ�NLV�SLFL�
KDODN�YDQQDN����

í�*RQGRORP�DNNRU����
í�2O\DQ�NLV�SLFL�KDODN�YDQQDN��GH�D]�PLQG�HJ\IRUPD��VyV�KDO��eV�DEEXO�
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DGQDN�QpJ\HW�|W|W��tJ\�EHOHQ\~OQDN��pV�DNNRU�QHNHG�LV��QHNHG�LV��QHNHG�LV��
6yV�KDO��'H�YL]HW�QHP�DGQDN��9t]�QLQFV�XWiQD��2V]W�PHJ�IHOH�ERORQGXO�D]�
HPEHU�� RO\DQ� V]RPMDVRN� YDJ\XQN�� pKHVHN�� V]RPMDVDN�� -DM�� QHP�NtYiQRP��
�VyKDM��

í�/iWRWW�H�NLYpJ]pVW"�
í�1HP��
í� 9ROWDN�H� VSHFLiOLVDQ� RWW� KDV]QiOW� V]DYDN�� SpOGiXO� PXQNiYDO�

NDSFVRODWRV�NLIHMH]pVHN"��
í�0RQGRP��H]�YyW�D�EyYyYyYy��DPL�LGHJHQ�V]y�YyW�QHN�QN��
í�$PLW�D�IRJO\RN�HJ\PiV�N|]|WW�KDV]QiOWDN��RO\DQ�YROW"�
í�1HP�YyW�RO\DQ��
í�0LO\HQ�YyW�D]�RUYRVL�HOOiWiV"�
í�$]�RUYRVL� HOOiWiV"�(]�YyW� FVDN��+RJ\� IHMH]]HP�NL�PDJDPDW�� DPLNRU�

PXQNiUD�MiUWXQN��RUYRV�VRVH�PHJ�QHP�Qp]HWW�EHQQ�QN|W��HJ\iOWDOiQ��RUYRV�
QHP�OiWRWW�EHQQ�QN|W��VHP�PL�QHP�OiWWXQN�RUYRVW��'H��PLNRU�OHJ\HQJ�OW�D]�
HPEHU�� PLQW� pQ� LV�� EHPHQWHP� D� NyUKi]ED�� DNNRU� D]� RUYRV�� PLNRU� M|WW�
YL]LWHOQL� D� QtSHW�� VRUED� iOOtWRWW� D� V]REiED�� DKiQ\DQ� YyWXQN�� Q\yFDQ�� Wt]HQ��
WL]HQ|W|Q�� DKiQ\DQ� YyWXQND� D� V]REiEDQ�� VRUED� iOOtWRWW� EHQQ�QNHW� SXFtURQ��
PHJFVtSWH� D� IDUiW� D]� HPEHUQHN��+D�PHJ� WXGWD� FVtSQL�� DNNRU�PiVQDS� HULGM�
PXQNiUD�� KD�SHGLJ�QHP� WXGWD�PHJFVtSQL�� DNNRU� HULGM� D]� iJ\UD��$NNRU� H]W�
~J\� PRQGWiN�� KRJ\� yEHUyNiV�� (]� D]W� MHOHQWL� PLV]HULQW�QN�� KRJ\� H]� PpJ�
QDJ\RQ�J\HQJH��yEHUyNiV��0iU�DPpNHW�NLN�OGL�PXQNiUD��H]�PiU�yNiV��D]W�
PRQGMD�� H]� PiU� QHP� yEHUyNiV�� H]� PiU� PHKHW� PXQNiUD�� +iW�� LO\HQ�
PHJQHYH]pVHN�YyWDN��

í�0LO\HQ�EHWHJVpJHN�YROWDN"�
í� 9pJHOJ\HQJ�OpV�� 9pJ�HOJ\HQJ�OpV�� 0LQW� DKRJ\� PRQGWDP� D]� HOLEE��

KRJ\� EHOH� YDQ� tUYD�� D]RN� D�PDJ\DU� NDWRQiN� LV�� DPLNRU� OHV]HUHOWpN� D���� D]�
RURV]RN�D�OiJHUEH¶��D]W�PRQGWiN�QHNL�D]�RURV]RN��KRJ\�V]NRURGRPRM��PHUW�
QHP� VRNDW� NHOOHWW� YiUQL� D� NDWRQiNQDN�� KRJ\� KD]D� M|MM|Q�� PHUW� PLQG�
PHJKDOWDN��eV�D]RN�D�J\HUHNHN�QHP�pOYH]KHWWpN�D]�DSDL�V]HUHWHWHW��GH�PpJ�
D]W�VH�PRQGKDWWiN�NL��KRJ\�ÄpGHVDSiP��KD]DM|WWpO"�eKHV�YDJ\RN�´��eV�D]RN�
D]�pGHVDQ\iN��D]�D�VRN�pGHVDQ\D��DNLQHN�RGDPDUDGW�D�IpUMH��YDJ\�WHVWYpUL��
YDODNLMH�� D]RN� VtUYD� IHNWHWWpN� OH� J\HUPHNHLNHW�� GH� VtUYD� NHOWHN� IHO��PHUW� D�
NRQ\KD��UHV�YyW��QHP�WXGRWW�PLW�HQQL�DGQL�D�J\HUPHNHL�V]iPiUD��NHQ\HUHW�
DGQL�� (O� YyWDN� URQJ\ROyGYD�� URQJ\RVRN� YyWDN�� PHUW� WXGRP�� PLNRU�
KD]DM|WW�QN��KDOORWWDP��KRJ\�KiW�PLQGHQNL�~J\�V]HQYHGHWW�LWWKRQ��PLQW�PL�D�
OiJHUEHQ��1HN�QN�LV�QHP�DGWDN�HQQL��pV�D]pUW�KDOW�PHJ�VRN�HPEHU��,WWKRQ�LV�
QHP� DGWDN� HQQL� HJ\LN� D� PiVLNiQDN� D� J\HUPHNpQHN�� pV� QDJ\RQ� QHKH]HQ�
pOWpN� iOWDO� H]W� D� NRUV]DNRW�� DPLW� iW� NHOOHWHWW� pOQL� D]� RURV]RN� LGHMH� DODWW��
1DJ\RQ�QHKH]HQ��
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í�$NNRU�LWWKRQ�LV�V]HQYHGWHN��
í�0HUW� D]RN�D]� pGHVDQ\iN��KiW� XJ\L��QDJ\RQ� VRN� LO\HQ� iOODSRWEDQ�YyW��

PLQW�PDJD� LV� YDQ�� KRJ\�PpJ� D� J\HUPHN� D� KDViEDQ�YDQ��'H� D]� DSMiW�PiU�
HOYLWWpN��8J\L"�0HUW����WyO����LJ�PLQGHQNLW�HOYLWWHN��$NNRU�QHP�YyW�HOpJ��
���WyO����LJ�� DNNRU�HOYLWWpN�PiU����WyO� HJpV]HQ�����pYLJ��0LQGHQNLW�� DNLW�
LWWKRQ�WDQiOWDN��$]�D�Q\RPRUXOW�QtJ\�NRPPRQLVWD��DNLNHW�EHOHtUWDP�DEED�D�
N|Q\YEH�� KRJ\� D]RN� FVDN� D]W� OHVWtN�� KRJ\� KD� YDODKRO� OiWQDN� HJ\�PDJ\DU�
HPEHUW�� D]RN�QHP�EiQWRWWiN�� FVDN�PRQGWiN� D]�RURV]� WLV]WQHN�� KRJ\� ÄQt]G�
FVDN�� RWW� YDQ�� RV]W� YLJ\tWHN�´� +iW�� YyW� LWW� RO\DQ� HPEHU�� DNL� KD]DM|WW� D�
OiJHUE�O��pV�HOV]yOWD�PDJiW��1pJ\�pYLJ�RGD�YyW�D�OiJHUEH¶��PRQGRWW�YDODPL�
URVV]DW��Ui�KiURP�QDSUD�YLVV]DYLWWtN�PHJLQW�D�OiJHUEH��FVDN�PiV�KHO\UH��,WW�
ODNRWW�D�NHUW�QN�YtJLEH¶��.HOQLN�/DMRVQDN�KtYWiN��LWW�ODNRWW��

í�eV�HEEĘO�D�QpJ\�EHV~JyEyO�pO�PpJ�YDODPHO\LN"�
�í�1HP� WXGRN�PLW�PRQGDQL��PHUW�pQ�FVDN�D�QHYpW� WXGRP�PRQGDQL��'H�

KiW�QHPLJHQ�pO�PiU�DEEXO�HJ\�VH��PHUW�DNNRU�PiU�LGĘVHN�YyWDN��eQ�YyWDP�
SpOGiXO����pYHV��D]�PHJ�PiQ�OHKHWHWW�YDJ\����pYHV��eV�pQ�PHJ�PiU�YDJ\RN�
���pYHV��+iW�PiQ�����pYLJ�QHP�pO�HJ\�HPEHU��

í�9ROW��H�WHPHWpV��PLNRU�PHJKDOW�YDODNL�RWW��D�OiJHUEHQ"�
í�7HPHWtV"�
í�+RJ\�WHPHWWpN�HO�D]�HPEHUHNHW"��
í� �1D�PRVW� SpOGiXO�� KD�PHJKDOW� HJ\� HPEHU�� DNNRU� OH� NHOOHWHWW� O|NQL� D�

SLQFpEH��PLQW� D� G|J|W�� RV]W�PLQGHQ� NpW�KiURP� QDSUD� YyW� HJ\� DXWy� KXOOD��
0LQGHQ� NpW�KiURP� QDSUD�� $]W� D]� DXWy� KXOOiW� IHOKDMLQJiOQL� Ui�� D]� DXWyUD��
PLQW�D� IiW��YDJ\�SHGLJOHQ�HJ\�G|J|W��D]�DXWy�NLYLWWH�D�PH]ĘUH��YiMWDN�HJ\�
QDJ\�J|GU|W��RV]W�EHOHEXUtWRWWiN�D�J|G|UEH��eQ�HQQ\LW�WXGRN�PRQGDQL���

í�eV�OHKHWHWW�PHJJ\iV]ROQL��YROW�HUUH�OHKHWĘVpJ"�
í�*\iV]ROQL"�+iW��NpUHP�V]pSHQ��KRJ\� IHMH]]HP�NL�PDJDPDW"�2WW�HJ\�

HPEHU�� KD�PHJKDOW�� DQQ\L� YyW��PLQW�PDJD� HJ\� OHJ\HW�� KD�PHJ|O��$QQ\LUD�
PHJV]RNWXN�PiU�D�KDORWWDNDW��KRJ\�RWW�PiU�QHP�YyW�IHOWĦQĘ�D�KDORWW��+RJ\�
KiW� HONpS]HOW�N�� LWW� tURP�� KRJ\� .iUSiWDOMiUyO� ������ RGDPDUDGW�� $]� QHP�
NHYpV�� %HUHJV]iV]EyO� HOYLWWHN� �����HW� pV� RGD� PDUDGW�� ��� M|WW� KD]D� FVDN�
EHOĘOH��eV�DEEXO�LV�PiQ�WDYDVV]DO�My��KD�YyW�PpJ�Wt]��GH�WDYDV]�yWD�PiQ�KiQ\�
PHJKDOKDWRWW"�0pJ�LO\HQ��PLQW�pQ�YDJ\RN�� WDOiQ�QLQFV�LV� W|EE�D�YiURVEDQ��
DNL� tJ\� EtUMD� PDJiW�� PLQW� pQ�� 0HUW� pQ�� KiOD� ,VWHQQHN�� PpJ� DKKR]� NpSHW�
OHJpQ\� YDJ\RN�� 0HUW� MiUWDP� RO\DQ� KHO\HQ�� PiQ� KRJ\� PLQGHQW�
|VV]HNHYHUMHN�� YyW� HJ\� WiMED¶�� KRJ\� DGWDN� D]� LO\HQHNQHN�� DNLN� D� OiJHUEHQ�
YyWDN��HJ\�NLV�VHJpO\W��YDJ\�UXKDQHPĦW��YDJ\�SpQ]W��RV]WiQ�UiP�YyW�Et]YD��
PHUW� pQJHPHW� WDQiOWDN� D� OHJHUĘVHEEQHN�� KRJ\� KiW���� ,PUH�0DUJLWRW� LVPHUL�
PDJD"��

í�1HP��
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í� 1D� PLQGHJ\�� D]� D]� |UHJHN� RWWKRQiQDN� D� IĘQ|NH�� 0HUW� YDQ� LWW� D�
YiURVEDQ�� D]� |UHJHN� MiUQDN� PLQGHQ� KpWHQ� HJ\V]HU�� pV� Ħ� UHQGH]L� H]WHW� D]�
|UJHNQHN��0iU�Ħ�LV�Q\XJGtMED¶�YDQ��PRVW�PHQW�D]�ĘVV]HO��YDJ\�D�WDYDVV]DO��
PRVW�PHQW� Q\XJGtMED�� pV� HOpJ� D]� KR]]i�� KRJ\� H]]HO� D�0DUJLWWDO� RV]WRWWXN�
V]pMMHO�D]W�D�ORPRW��YDJ\�D�SpQ]W��YDJ\�D�FVRPDJRW�D]RNQDN��DNLN�D�OiJHUEHQ�
YyWDN��pV�KD]DM|WWHN��+iW�� OiWWDP�D]W��DPLNRU�HOPHQW�QN�D]�HJ\LNQpO��PHUW�
QiODP� PHJYDQ� D� SDStU�� KRJ\� NLN� M|WWHN� KD]D�� NLN� YyWDN�� ��� HPEHU� YyW�
HON|Q\YHOYH��eV�OiWWDP�D]WDW��KRJ\�QDJ\RQ�VRN�RO\DQ�YyW��RO\DQ�EHWHJ�YyW��
KRJ\�QHP�EtUW� OHV]iOOQL�D]�iJ\UXO��9yW�RO\DQ��KRJ\�QHP�WXGRWW�EHHQJHGQL��
PHUW�DQQ\LUD�EHWHJ�YyW��eV�PLQGHJ\��D�YiURVEDQ�YyW�HJ\�KHO\HQ�HJ\�|UHJ��
PDJiEDQ�YyW��9yW�HJ\�UpV]HJHV�ILD��PpJ�ILJ\HOPH]WHWWHN�LV�pQJHPHW��KRJ\�
QHKRJ\�D�ILiQDN�DGMDP�RGD�D�SpQ]W��KDQHP�D]�|UHJQHN��PHUW�D�ILD�PHJLVV]D��
+iW� D]� |UHJQHN� DGWDP� RGD�� GH� D� ILD� ~J\LV� HONpUL� WĦOH�� HOYHV]L� D]� |UHJWĦO��
+iW��pQJHP��D]�PiU�HQJHPHW�QHP�pUGHNHO��GH�pQ�D]W�D�SpQ]W��DPLW�DGWDN�D]�
|UHJQHN��pQ�DQQDN�V]HPpO\HVHQ�DGWDP�iOWDO��1D��eV�D]pUW�WXGRP�PRQGDQL��
KRJ\�KiW�PpJ�pQ�YDJ\RN�D�NDWRQD��OHJMREEDQ�pQ�EtURP�PDJDPDW��ÒJ\KRJ\�
tJ\� MiURN� WHPSORPED�� +iOD� ,VWHQQHN�� KRJ\� PpJ� HO� WXGRN� PHQQL� D�
WHPSORPLJ�� LJD]�� KRJ\� QHP� J\DORJ�� PHUW� D� V]RPV]pGRP� YLV]� HO�� YDJ\� D�
ILDP�YLV]�HO��ÒJ\KRJ\�PLNRU�PpN�YLV]�HO��WHPSORPED�NRFVLYDO�PHJ\HN��

í�0pJ�YDQQDN�LWW�NpUGpVHN��9ROW��H�OHKHWĘVpJ�YDOOiVJ\DNRUOiVUD"�
í�(J\iOWDOiQ�VRKD�IHO�VH�KR]WD�VHQNL��PHUW�KRJ\�IHMH]]HP�NL�PDJDP��$�

OiJHU���H]��D�OiJHU����DQQ\LUD�HO�YyW�RWW�YHWHPHGYH��KRJ\�RWW�VHPPLIpOH�LO\HQ�
YDOOiVJ\DNRUODWRW� QHP� WDUWRWW� VHQNL�� VH� SDSRN� QHP� � YyWDN�� PLQW� � D�
NDWRQiNQiO� YDQ� OHONLSiV]WRU�� WiERUL� SDS�� QD�� (UU�O� PiU� KDOORWW� PDJD� LV��
EL]WRV��7iERUL�SDSUXO��0iPD�LV�YyW�HJ\�RO\DQ�LVWHQWLV]WHOHW�D�WpYpEHQ��+RJ\�
D� WiERUL� SDS� QDJ\RQ� UpV]HJ� YyW�� IHOPHQW� D� V]yV]pNUH�� RV]W� D]W� PRQGMD��
ÄPRVW�LPiGNR]]XQN´��RV]W�QHP�LV�DUUXO�EHV]pOW��

í�$]�RWWKRQLDNUyO�WXGWDN�KtUHNHW�NDSQL"�$]�LWWKRQ�KDJ\RWWDNUyO��
í�+iW�� QHP�� 1DJ\RQ� QHKH]HQ�� FVDN� D� YpJH� IHOp� YDODKRQQ� NLV]LYiUJRWW�

RO\DQ� V]DYDN�� KRJ\� LWWKRQ� YiUQDN� EHQQ�QN|W��PLQGHQNLW� YiUQDN�� GH� KRJ\�
KiW�KRJ\�YDQQDN� LWWKRQ��PHJ�PL�KRJ\�YDJ\XQN��KiW�QHP�YyW�V]DEDG��PHJ�
QHP�LV�YyW�Ui�OHKHWĘVpJ��KRJ\�tUMRQ�D]�HPEHU�pV�ERUtWpNED�WHJ\H��pV�HON�OGMH�
SRVWiQ�� 6H� FHUX]D�� VH� SDStU�� VH� ERUtWpN�� VHPPL�QHP�YyW��0L� ~J\� pOW�QN� D�
OiJHUEHQ��PLQW� LWWHQ� D� OHJ\HN��0HJNDSWXN� D]W� D�PLQGHQQDSL�PXQNiW��PHJ�
D]W�D�NDMiW��

í�0LO\HQ�PXQNiN�YROWDN��PLW�NHOOHWW�FVLQiOQL"�
í� +iW�� SpOGiXO���� D� YDVJ\iUEDQ�� -HQDNLMHYyEDQ�� DKRO� GROJR]WDP� D�

YDVJ\iUEDQ�� D]� D� YDVJ\iU� HJ\� RO\DQ� QDJ\� WHU�OHWHQ� IHNV]LN�� PLQW�
%HUHJV]iV]��eV�DEED¶�PLQGHQIpOH�YDVDW�|QW|WWHN��KHQJHUHOWHN��FVLQiOWiN��eV�
D� YDVJ\iU� WHU�OHWpQ� RO\DQ�PHOHJVpJ� YyW�� KRJ\� WpOHQ� LV� OHKHWHWW� LQJYiOOEDQ�
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GyJR]QL�� PHUW� |QW|WWpN� RWW�� QHP� W¶RP� KiQ\� NHPHQFpEHQ� ROYDV]WRWWiN� D�
YDVDW�pV�D]W�D�YDVDW����eQ�HOFVRGiONR]WDP�UDMWD��D�YDVDW�D�NHPHQFpE�O��PLNRU�
NLQ\LWRWWiN� D� VXEHUW�� DNNRU� IRO\W� NLIHOH� pV� DOyO�Pi¶� RWW� iOORWW� D� YDJRQED¶��
RO\DQ� �� PLQW� D���� WpJODJ\iUEDQ� D� NXSp� YDJ\� KRJ\�PRQGMiN�� DPL� KRUGMD� D�
IĘGHW��QD����D]W�PiQ�OiWRWW�PDJD���

í�hK�P��
í�2O\DQ��FVDN�QDJ\ED¶��XJ\DQRO\DQ��FVDN�QDJ\ED¶�pV�QHP� W¶RP��PLE�O�

YyW�D]��KRJ\�KiW�DEED�EHOHIRO\W�D]�|QW|WW�YDV��pV�DEEXO�QHP�IRO\W�NL��PHUW�D]�
RO\DQ� DQ\DJEXO� YyW�� eV� D]� DNNRU�� D� YRQDW� NLV]DODGW� YHOH�� DYYDO� D� IRUUy�
YDVVDO�� pV� YLWWpN� HJ\�PiVLN� KHO\UH�� RWW� PHJ�PiU� H]� EXUtWRWWD� NLIHOH� D]W� D�
IRO\DGpNRW� pV� RWW� PHJ� IRO\W� EHOH� IHOH� HEEH� � D� NDQiOED�� DPL� YLWWH� IHOIHOH��
HOHYiWRUQDN�PRQGMDN�D]W��9LWWH�tJ\�IHOIHOH��RWW�PHJ�PHJLQW�NLEXUtWRWWD��PHUW�
D]�~J\�YyW�PHJFVLQiOYD���H]W�PiU�HO� WXGMD�NpS]HOQL��KRJ\�PLQW� ���YDQQDN�D�
YiURVEDQ� D� OpSFVĘKi]DN�� +RJ\� KiW� H]HQ� PHJ\HQ� IHOIHOH� D]� HPEHU�� RV]W�
OHPHJ\HQ��pV�DNNRU�H]�LV�~J\�YDQ�PHJFVLQiOYD��KRJ\�IHOYLV]L�D]W�D]�|QW|WW�
YDVDW�� D]� RWW�� DKRJ\� IRUGXO�� |POLN� EHOH� IHOH� HJ\� PiVLNED�� $UUD� PHJ� M|Q�
UiIHOH�D�KLGHJ�Yt]��2V]WDQ�RO\DQ�IRUUyViJRW�FVLQiO��PHOHJHW�FVLQiO��QDJ\�JĘ]��
KRJ\�RWW�OHKHW�GyJR]QL�LQJYiOOEDQ���

í�2WW�PL�YROW�D�PXQNiMD"�
í�1D��pSS�H]W�DNDURP�PRQGDQL��KRJ\�KiW�D]�pQ�PXQNiP�D]�YyW��KRJ\�KiW�

LO\HQ� YDVWDJ� J|PE|O\Ħ� YDVDN� M|WWHN� NLIHOH� D� JpSE�O�� eV�� DKRJ\� NLM|Q� D�
JpSE�O��UiPHJ\�D�KHQJHUUH��pV�D]��DKRJ\�IRURJ��D]�D�IRUUy�YDV�PHJ�PHJ\HQ�
YpJLJ�IHOH�UDMWD��eV�QHNHP�DGWDN�HJ\�QDJ\�IRJyW��KRJ\�KD�D]�HODNDG��DNNRU�
LJD]tWVDP�PHJ��KRJ\�PHQMHQ�WRYiEE��eV�D�YpJLQ��DNL�YyW��HJ\�PiVLN�IL~��D]�
PHJ�HOEiPpV]NRGRWW�� YDJ\�KRJ\�PHQW� H]� D�GRORJ�� QHP� IpU� D]� DJ\DPED�D�
PDL� QDS� VH�� SHGLJ� PiU� UpJHQ� YyW�� KRJ\� KiW� KRJ\� OpWH]HWW� D]�� KRJ\� tJ\�
UiWHNHUHGHWW� D]� D� IRUUy� YDV� D� GHUHNiUD�� 3LURV� YDV�� RO\DQ� IRUUy� YyW�� DKRJ\�
SLURV�YyW��DKRJ\�NLM|WW�D�JpSE�O��SLURVDQ�M|WW�YpJLJ�IHOH��V�D]�D�SLURV�YDV��D]�
HQJHGHOPHV�� D]WDW� OHKHW� KDMWDQL�� DKRO� DNDUMD�� pV� D]� UiWHNHUHGHWW�� $]� D� IL~�
KR]]i�IRJRWW�RUGtWDQL��PHJV]yODOW�D�V]LUpQD��OHiOORWW�D�J\iU��pV�KRJ\�KRYD�OHWW�
D�IL~��QHP�WXGRP��0LQNHW�LV�HOYLWWHN�RQQDQ��+RJ\�RV]WiQ�PL�OHWW�YHOH��QHP�
WXGRP�� (QQ\LW� OiWWDP�� KRJ\� D� FVĦ� N|U�OWHNHUHGHWW� YDJ\� NpWV]HU�� H]� IRUUy�
YDV��

í�9ROWDN��QQHSHN"�hQQHSHN��DPLNHW�PHJ�OHKHWHWW��QQHSHOQL��
í�1HP��
í�9ROWDN�EDUiWViJRN��V]HUHOPHN"�
í�1HP��
í�9ROWDN��H�PiV�WiERURNNDO�NDSFVRODWEDQ"�
í�1HP��
í�&LJDUHWWD��DONRKRO��V]DEDGLGĘ"�
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í�$�FLJDUHWWiW�PRQGWDP��
í�,JHQ��D]W�PiU�WHWV]HWW�HPOtWHQL����
í� 'RKiQ\� YyW�� V]yYDO� H]� D� PDKRUND�� QD� pV� PpJ� KDGG� WpUMHN� Ui� D�

PDKRUNiUD�� 0DKRUND� PHJ� D]� YyW�� D]� D� NLV� DSUy�� PLQW� � D� UL]VNiVD�� pV�
~MViJSDStUEXO� OHV]DNtWRWWDN�HJ\�GDUDERW��FVLQiOWDN�WĘFVpUW��RV]W�D�PDKRUNiW�
EHOH|QW|WWpN�� DNNRU� H]W� D� YpJLW� EHFVLQiOWiN� �PXWDWMD� D]� XMMiYDO��� RV]WiQ� D�
V]iMXNED�YHWWtN��PHJJ\~MWRWWiN�D�NLV�WĘFVtUW��RV]W�V]tMWiN��$]�YyW�D�FLJHUHWWD��
eV�H]pUW�YyW�D����KRJ\�PRQGMDP��D�PDKRUND�RO\DQ�pUWpNHV��KRJ\�RGDDGWiN�D�
PDKRUNipUW�D�NHQ\HUHW��D�FXNURW��pQ�DGWDP�D�PDKRUNiW�QHNLN��ĦN�PHJ�DGWiN�
QHNHP� D� NHQ\HUHW� YDJ\� D� FXNURW�� eV� KD� pQQHNHP� Ħ� RGDDGMD� D]� Ħ� FXNUiW��
DNNRU�QHNHP�PiU�YDQ�NHWWĘ��pV�Ħ�LV�LGHDGMD�D]�|YpW��DNNRU�PiU�QtJ\�YDQ��eV�
KRJ\�PRQGMDP�PDJiQDN��DEED¶�D�QHKp]�KHO\]HWEH¶��DPLEH¶�YyWXQN��KiW�pQ�
JRQGRORP�D]WDW�� KRJ\�PpJ�NpW� NRFNDFXNRU� LV� VHJtWHWW� D]RQ�� KRJ\�PHJ�QH�
KDOMXQN��0HUW� OiWWDP� D]WDW�� KRJ\� QDJ\RQ� VRN�PHOOHWWHP�PHJKDOW�� GH� QHP�
YyW� IHOWĦQĘ�� QD� KiW�� PHJKDOW�� RV]WiQ� J\iV]ROMXQN�� YDJ\� WHPHWtV�� YDJ\�
YDODPL��6HPPL��.LO|NWtN��PLQW�D�G|J|W��

í� 0LO\HQHN� YROWDN� D� W~OpOpVL� VWUDWpJLiN"� 0LUH� JRQGROWDN�� PLEHQ�
UHPpQ\NHGWHN"�

í� +iW�� H]W� FVDN� D� -y� ,VWHQ� WXGMD� PHJPRQGDQL�� 0HUW� pQ� D� -y� ,VWHQUH�
Et]WDP� PDJDPDW�� ė� WXGMD�� KRJ\� KRJ\� NHOO� OHQQL�� eV� PpJ� D]W� DNDURP�
PRQGDQL��KRJ\�KD�PiU�HPOHJHWHP�D�-y�,VWHQW��KRJ\�H]HQ�D�IĘG|Q��DKRJ\�LWW�
H]� D� Ki]� YDQ�� H]HUNLOHQFV]i]���QHJ\YHQ���QpJ\EH¶�� |WYHQEH¶� NUXPSOL� YyW�
YHWYH�� 6]iQWyI|OG� YROW�� eV�� PL� D� IHOHVpJHPPHO�� DKRJ\� |VV]HNHU�OW�QN��
VHPPLQN� VH�YyW��eV�KR]]iIRJWXQN��PHUW� KiW�� ~J\� ODNWXQN�iUHQGiED��$]WDW�
QDJ\RQ�EHV]tOW�N��KRJ\�IRJMXQN�KR]]i�pStWHQL��IRJMXQN�KR]]i�pStWHQL����+iW��
PRQGRP��VHPPL�VLQFVHQ��QLQFVHQ�StQ]�VH��GH��PRQGRP��NL�IRJ�D]�DODNXOQL��
ÒJ\�LV�YyW��$�-y�,VWHQUH�Et]WDP��V�NLDODNXOW�~J\��KRJ\�DPLW�PDJD�LWW�PHJOiW�
H]HQ�D�SRUWiQ��D]�PLQG�D�NpW�NH]�QN�PXQNiMD��eV�QHNHP�QHP�WXGRWW�DGQL�
VHQNL� VH�� VH� D]� pQ� yGDODPUXO�� VH� D� IHOHVpJHP� yGDOiUyO�� HJ\� WĦW� VH�� ,O\HQ�
URNRQViJED�NHU�OWHP�pQ��0LW�OHKHW�WHQQL"�'H�D�-y�,VWHQUH�Et]WDP�PDJDPDW�
pV� D� -y� ,VWHQ� PHJVHJtWHWW�� KRJ\� PLNRUUD� D� Q\XJGtMNRUKDWiUW� HOpUWHP��
DNNRUiUD� YyW� PLQGHQHP�� 0RVW� PiU� QHP� GyJR]RN� VHPPLW�� PRVW� PiU�
iWDGWDP� PLQGHQW� D� ILDWDORNQDN�� D]� XQRNiPQDN�� WL� YDJ\WRN� D� ILDWDORN��
JD]GiONRGMDWRN��'yJR]]DWRN���

í� 0RVW� PiU� D� OiJHUEĘO� YDOy� KD]DWpUpVUĘO� NpUGH]QpN�� 0L� YROW� D�
KD]DWpUĘN�NLYiODV]WiViQDN�D]�DODSMD"�

í� 1D�� HUUH�� H]W� PiU� UtJHQ� YiUWDP� �QHYHWYH� VyKDMW��� +iW�� PLNRU� PiU�
KD]DWpUW�QN��HJ\V]HU�PiU�PRQGWDP��KRJ\�D]�~MODNL�KtGQiO�RWWKDJ\WXQN�HJ\�
EHWHJHW����$]W�PRQGWDP����

í�,JHQ��
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í� eV�PHQW�QN� WRYiEE� KD]DIHOH�� $KRJ\� KD]DPHJ\�QN�� KiW� QHP� NHOOHWW�
KD]D� VH�PHQQL�� PiU� IpO~WRQ� M|WWHN� D]� �]HQHWHN�� KRJ\�PHJ\�QN� KD]DIHOH��
PRQGWiN�D]�DSiQNQDN��KRJ\�KiW�M|Q�D�NpW�ILD�KD]DIHOH��eV�DPLW�SHUV]H�QHP�
KLWWpN�D�FVDOiG��KRJ\�QpJ\�pY�XWiQ�H]W�HO�OHKHW�pUQL��KRJ\�KD]DPHJ\�QN��eV�
YDOyUD�YiOW��KD]DPHQW�QN��'H�D]�DSiQN����D]�D�NLV�DODFVRQ\��|VV]HURVNDGYD��
|VV]HW|UYH��D]�DOLJ�EtUW�V]DODGQL��GH�V]DODGW��VtU�����$]�D�QDJ\�|U|P��PLNRU�
PHJOiWWXN�HJ\PiVW��KiW�D]W�QHP�OHKHW�NLPRQGDQL��$]�D]�|U|P��KRJ\�QpJ\�
pY� XWiQ� D]W� VRKD��� VRKD� QHP� tUWXQN�� QHP� WXGWXQN� HJ\PiVUXO� VHPPLW�� eV�
PLNRU�|VV]HWDOiONR]WXQN� �VtU���KiW�|VV]HFVyNROy]WXQN��KiW���D]�D]�|U|P��D]�
ERU]DV]Wy��eV� M|WW� XWiQD� HJ\�DVV]RQ\�� V]RPV]pG�� D¶�PHJ�� DKRJ\�PHJOiWRWW�
PLQNHW�� VtUW� D]� LV� �VtU��� |U�OW� LV�� PHJ� VLUDWWD� D� ILiW� LV�� eV� LO\HQ� V]DYDNDW�
KDV]QiOW��KRJ\�ÄKRO�D]�,VWHQ�D]�pJEH¶"´í�D]W�PRQGMD���tJ\�D�IHMtKH]����WHWWH�D�
NpW�NH]tW��ÄQHNHP�HJ\�ILDPRW�YLWWtN�HO��D]�LV�RGD�PDUDGW��1DJ\�$QGUiVQDN�
NpW�ILD�KD]DM|WW�´�0LQG�D�NHWWĘQNHW��D]�DSiPDW� LV�1DJ\�$QGUiVQDN�KtYWiN��
+iW��D]pUW�PRQGRP��KRJ\�|U�OW�LV�QHN�QN��GH�VtUW�LV��KRJ\�D�IL~�RGDYHV]HWW�
QHNL�� +iW� QHP� FVDN� D]� Ħ� ILD� YHV]HWW� RGD�� KDQHP� QDJ\RQ� VRN�� �VyKDM��
1DJ\RQ�VRN�IpUIL�RGDYHV]HWW��+iW��LO\HQ�YyW�D]�pQ�pOHWHP��KRJ\�KiW��DPLNRU�
KD]DM|WW�QN�� KRJ\� KiW� V]LQWH� HPHOWHN� IHOIHOH� �VtU��� DQQ\LUD� N|U�OIRJWDN��
(J\LN�LGH�FVyNROW��D�PiVLN�RGD��+iW��QHKp]�YyW�iWpOQL��QD��D]W�D]�|U|PHW��

í�eV�PLYHO��KRJ\DQ�M|WWHN�KD]D"�
í�+iW��D�WHWWKHO\HQ�IHO�OWHWWHN�D�YRQWUD�pV�HJpV]�KD]iLJ�YRQDWWDO�M|WW�QN��

V]yYDO� ÒMODNLJ�� 7LV]D~MODNLJ� M|WW�QN� YRQDWWDO�� RWW� OHV]iOORWWXQN�� ÒMODNRQ�
OHV]iOORWWXQN�� EHPHQW�QN� D� ERUEpO\QiO�� PHJQ\LUDWNR]WXQN��
PHJERURWYiONR]WXQN��pV�RQQDQ�D]WiQ�KD]D��3pWHUIDOYiLJ��'H�D]�D]�~W�RO\DQ�
U|YLGQHN� WHWV]HWW�� KRJ\� V]LQWH� UHS�OW�QN� YROQD� KD]DIHOH�� KRJ\� QpJ\� pYLJ�
QHP�OiWMXN�HJ\PiVW�pV�RO\DQ�N|U�OPpQ\HN�N|]W��DPLEH¶�PL�YyWXQN"�0HU¶�
������HPEHU�HOPHQW�.iUSiWDOMiUyO��pV�DOLJ�M|WW�KD]D��YDJ\�H]HU�HPEHU��

í�+iQ\�QDSLJ�WDUWRWW�D]�~W�KD]DIHOp�YRQDWWDO"�
í�7HVVpN"�
í�+iQ\�QDSLJ�M|WWHN�KD]DIHOp"�
í� ���� 1HP� WXGRP� �VyKDM��� 0L� PiQ� QHP� V]iPROWXN�� KRJ\� KiQ\� QDSLJ�

M|Y�QN�D�YRQDWWDO�KD]DIHOH��FVDN�PiU�RWWKRQ�OHJ\�QN��
í�.LNNHO�V]DNDGW�PHJ�D�NDSFVRODWD"�%~FV~]WDN��H�D�UDEWiUVDNWyO"�
í"�
í�$PLNRU�HOM|WWHN�D�OiJHUEĘO��NLNNHO�V]DNDGW�PHJ�D�NDSFVRODW��DNLNQHN�

PpJ�RWW�NHOOHWW�PDUDGQLXN"�
í�-D��MD���$�OiJHUEĘO��+iW��RWW�PLQGHQ�HJ\����HJ\�WHVWYtUHN�YyWXQN��
í�%~FV~]WDN�HJ\PiVWyO"�
í�(OE~FV~]QL�HJ\PiVWXO�QHP�WXGWXQN��0HUW��PRQGWDP�PDJiQDN��KRJ\����
í�$]RN�NLPHQWHN�D�PXQNiUD��LJHQ��
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í� 0LNRU� PLQGQHNL� PHQW� NLIHOH� D� PXQNiUD�� DNNRU� D]W� PRQGWD� D�
OiJHUSDUDQFVQRN��KRJ\�1DJ\����NpW�1DJ\���WL�QHP�PHQQL�PXQNiED��

í�,JHQ��H]W�WHWV]HWW�PRQGDQL��eV�KRJ\DQ�NpV]�OW�IHO�D�KD]DXWD]iVUD"�
í�+RJ\"�
í�+RJ\DQ� NpV]�OW� IHO� D� KD]DXWD]iVUD"� .DSWDN� XJ\H� UXKiW�� iW� NHOOHWW�

|OW|]QL����
í� ÈW� NHOOHWW� |OW|]QL�� WLV]WD� UXKiED�� NDWRQDL� UXKiED�� DGWDN� KiURPQDSL�

HQQLYDOyW��pV�NpV]��
íhK�P���$�FVDOiGEyO�PLQGHQNL�pOW�PpJ��DPLNRU�KD]D�WHWV]HWW�PHQQL"�
í�+RJ\"�
í�$PLNRU�KD]DpUNH]WHN��PLQGHQNL�pOW�PpJ"�3pOGiXO�D�WHVWYpUHL"�
í�,JHQ���
í�0LO\HQ�N|U�OPpQ\HN�YROWDN�D�IDOXEDQ�D�KD]DpUNH]pVHNRU"�9ROWDN��H�

NLWHOHStWpVHN"�
í�1HP���
í�0HJYROW��H�D�Ki]XN"�
í�0HJ��SHUV]H��
í�0LO\HQHN�YROWDN�D]�HOVĘ�QDSRN"�+RJ\DQ�Ui]yGRWW�EHOH�D�UpJL�pOHWEH"�
í�+iW��D]�HOVĘ�QDSRN�FVDN�D�YHQGpJIRJDGiV��(J\LN�LV�M|WW��PiVLN�LV�M|WW��D�

IDOXEHOLHN�� KRJ\� KiW� PHUUH� MiUWXQN�� QHP� �H� OiWWXN� D� ILDPDW�� D� PiVLN� D�
WHVWYpUHPHW�� D� KDUPDGLN� D]� XUDPRW�� pV���� tJ\� WHOW� D� QDSXQN� QDSUXO�QDSUD��
2V]W�ODVVDQ�ODVVDQ�EHOHLGRPXOWXQN�D�PLQGHQQDSL�PXQNiED��pV�GyJR]WXQN��

í�6RNDQ�PDUDGWDN�D�IDOXEyO��DPLNRU�PDJXN�HOM|WWHN"�6RNDQ�PDUDGWDN�
SpWHUIDOYLDN�D�OiJHUEHQ��DPLNRU�KD]DM|WWHN"�

í� $]W� QHP� OHKHWHWW� WXGQL�� KRJ\� NLN� IRJQDN� PpJ� KD]DM|QQL�� YDJ\� NLN�
PDUDGWDN� |U|NUH� KD]D��.LN�PDUDGWDN� |U|NUH� KD]D��0HU¶� DQQ\L� VRN� HPEHU�
KDOW�PHJ��KRJ\�QDJ\RQ�VRN��+RJ\�QHP�OHKHWHWW�WXGQL��KRJ\�NL�IRJ�PpJ�KD]D�
M|QQL�� 0HUW� PRQGWDP� D]� HOĘEE�� KRJ\� KiW� YyW� HJ\� EiFVL�� DNLQHN� D� OiED�
QDJ\RQ� IiMW�� KRJ\� D� SRQGUy� PHJHWWH�� V� Ui� NpW� QDSUD� D]� LV� PHJKDOW�� $NL�
PHJOiWWD��KRJ\�D�OiEiW�HV]L�D�SRQGUy��D]�LV�PHJKDOW��

í�0LNRU�WHWV]HWW�PHJKi]DVRGQL"�
í�gWYHQEH¶��
í�eV�D�IHOHVpJH"�
í�7DYDO\�GHFHPEHUEHQ�KDOW�PHJ���
í�ėV]LQWH�UpV]YpWHP��
í� +DWYDQ� pYHV� Ki]DVViJRW� HOpUW�N�� PHUW� �����EH¶�� iSULOLV� ���pQ�

HVN�GW�QN�PHJ��WHKiW�iSULOLV����pQ�HOpUW�N�D����pYHV�Ki]DVViJRW��pV�Ħ�PHJ�
PHJKDOW�GHFHPEHU����iQ��
í� ����V]�QHW�� $� OiJHUUĘO� PLNRU� pV� NLQHN� PHVpOW� HOĘV]|U"� $� OiJHUL�

pOPpQ\HNUĘO"�
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í�$NLW�pUGHNHO��0HUW�pQ�QHP�WLWNRORP��
í�5|JW|Q�WXGRWW�PHVpOQL�UyOD�D�FVDOiGQDN��DPLNRU�KD]D� WHWV]HWW� M|QQL�

RQQDQ"�
í�3HUV]H����&VDN�PHJPRQGRP�D]� LJD]DW��KRJ\�QHP�PLQGHQNL���QHN�YDQ�

Ui� LGHMH�� PLQW� PDJiQDN� LWW� � KDOOJDWQL� pQJHPHW� yUiN� KRVV]iW�� QHP���QHP�
IHNWHWQHN�Ui�V~O\W��6]yYDO�QHP�pUGHNOL��QD��

í� eV� PLO\HQ� UHQGV]HUHVHQ� EHV]pO� D� WpPiUyO� pV� NLNQHN"� 0HUW� OiWRP��
NRUiEEDQ�|VV]HiOOtWRWW�tUiVRV�YLVV]DHPOpNH]pVHL�LV�YDQQDN��

í�+iW��LWW�YDQ�QL��H]�D�PiVLN��(]W�PHJ�RGDDGRP�'XSND�*\XULQDN��KRJ\�Ħ�
FVLQiOMRQ�PpJ�HJ\�NLV�N|Q\YHW��PLQW�H]�D�N|Q\Y��eV�HEEH�EHOH�YDQ�tUYD�D]�
HJpV]�� DPLW� iWpOWHP��0pJ�PRQGWD� LV�� KRJ\� KiW� PDJiQDN� DGMDP� RGD�� 'H��
PRQGRP�� QHP� DGRP�� FVDN� V]HPpO\HVHQ� QHNL� DNDURP� DGQL��PHUW� YDQ� NpW�
KiURP� IpQ\NpS�� KRJ\�PHJEHV]pOMHP� YHOH�� KRJ\�PHO\LN� IpQ\NpSHW� IRJMiN�
EHOHWHQQL�� HEEHQ� QLQFVHQ� IpQ\NpS�� VHPPL�� HEEHQ� FVDN� D]� pOHWUDM]RP� YDQ��
MREEDQ� PRQGYD� D� OiJHU� YDQ�� eV� HEEH� V]HUHWQpN� EHOHWHQQL� IpQ\NpSHW� LV��
D]pU¶��KRJ\�KiW�PLQpO�YDVWDJDEE�OHJ\HQ�D�N|Q\Y��PHJ�PHJPDJ\DUi]QL�QHNL��
KRJ\�QH� OHJ\HQ� LO\HQ�V]tOHV��PHUW�D����]DNyED¶�QLQFVHQ� LO\HQ�V]tOHV�D�]VHE��
OHJDOiEE�tJ\��PXWDWMD���HJ\�FHQWLYHO�OHJ\HQ�NHVNHQ\HEE��PHUW�DNLQHN�DGRN��
DGWDP� HJ\� QpKiQ\QDN� LO\HQ� N|Q\YHW�� KiW� FVDN� D� NH]pEHQ� IRJMD�� GH� KD�
YDODNLQHN�EHOHIpU�D�]DNyED��D]�]VHEUH�WHV]L��RV]WiQ�PHJ\HQ�Q\XJRGWDQ����

í� .HOOHWW� KDOOJDWiVL� IRJDGDOPDW� WHQQL� D� OiJHUEHQ� W|UWpQWHNNHO�
NDSFVRODWEDQ"�

í� 0LNRU� KD]DM|WW�QN�� LJHQ����6ĘW�� �VtU����� 1D�� LWW� YDQ�� QL�� (EEH¶� YDQ�
EHQQH�� KRJ\�PLNRU� KD]DM|WWHP�� KiW���DNNRU��PRQGRP�� HOĘV]|U���KRJ\�PRVW�
PiU�NL�OHKHW�PRQGDQL��DPL�D�V]tYHPHQ�YDQ����

í�7HWV]HWW�PRQGDQL��KRJ\�YROWDN�HPEHUHN��DNLN�HUUH�ILJ\HOWHN��LJD]"�
í�+RJ\QH����
í�+RJ\�QHKRJ\�URVV]DW�PRQGMRQ�YDODNL�D�OiJHUUĘO��PHUW�N�O|QEHQ�IpOĘ�

YROW��KRJ\�YLVV]DN�OGLN����
í� ,JHQ��0LQGLJ� YDQQDN� JRQRV]� HPEHUHN��'H�PRVW�PiU�� KiOD� ,VWHQQHN��

PRQGKDWQDN�DNiUPLW��PHUW�PRVW�PiU����
í�0RVW�PiU�LJHQ��GH�DNNRU"�
í�0RVW�PiU�V]DEDG�NLPRQGDQL��
í�/HWW��H�HJpV]VpJ�J\L�N|YHWNH]PpQ\H�D�OiJHUQHN�$QGUiV�EiFVLQiO"�
í�0LFVRGD"�
í� +iW� YDODPL� EHWHJVpJH�� DPL� D]yWD� LV� MHOHQ� YDQ�� 9DODPL�

HJpV]VpJ�J\LOHJ��
í�+iW��QHP�WXGRP�PHJPRQGDQL��KRJ\�KiW�D�OiJHUEĘO�NLIRO\yODJ�PDUDGW��

H� YDODPL� Q\RPD�� 3pOGiXO� YDQ� UDMWDP� HJ\� RO\DQ� EHWHJVpJ�� DPL� HONtVpU�
HQJHPHW�D�VtULJ��1HP�WXGRP�KRJ\�|VPHUL��p�D]W�D�EHWHJVpJHW��YDJ\�QHP��$�
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YLV]NHWHJVpJ��+DOORWW�HUU�O"�
í�1HP��
í�1HP��9DQ�HJ\�RO\DQ�EHWHJVpJ��PLQW�D� W�GĘEDM��YDJ\�D�YHVHEDM��YDJ\�

EiUPLO\HQ�EHWHJVpJ��(]�LV�HJ\�EHWHJVpJ��D�YLV]NHWHJVpJ��(]�LV����YLV]NHW��pV�
H]�HONtVpU�HQJHPHW�D�VtULJ��

í�(]�D�OiJHUEHQ�NH]GĘG|WW"�
í�+iW��FVDN�D�OiJHUEHQ��PHUW�D]yWD�YDQ�UDMWDP���
í�hK�P��eUWHP��
í�eV�PRVW�LV��HONH]G�NHUHVJpOQL�HJ\�ILyNEDQ����H]�D]��H]WHW�KDV]QiORP��H]W�

D�NHQĘFV|W��PXWDWMD���
í�-DM��YDQ�LWW�J\yJ\V]HU��HJ\�HJpV]�ILyNQ\L��~J\�OiWRP��
í�9DQ��
í�.iUSyWOiVW�WHWV]HWW�NDSQL"�
í� .DSWDP�� NiUSyWOiVW� NDSWDP� �N|]EHQ� EH]iUMD� D� ILyNRW��� 'H� QHP� D]�

RURV]RNWXO��$�PDJ\DURNWXO��
í�1\XJGtM�NLHJpV]tWpVW�NDS"�
í�1HP��
í�eV�HUN|OFVL�MyYiWpWHO�YROW"�
í�1HP�YyW��
í� 5pV]W� YHV]� �H� D� PiOQHNLM� URERW� pYIRUGXOyMD� DONDOPiEyO� V]HUYH]HWW�

PHJHPOpNH]pVHNHQ"�
í�+iW�H]�LWW�YDQ�EHtUYD��KRJ\�PLQGHQ�pYHQ�UpV]W�YHV]HN�UDMWD��pV�PLQGHQ�

pYEHQ�PDJ\DUi]RP�D� W|EEL�QpSQHN�� LWW�YDQ� �PXWDWMD�D]� tUiVW��� IHOROYDVRP�
PLQGHQ�pYHQ�D�V]RERUQiO��D]�HPOpNPĦQpO��6ĘW��VRN�HPEHU��ÄiK�� UpJHQ�YyW�
PiQ�� HO� NHOO� D]W� PiQ� IHOHMWHQL�´�� eQ� PHJ� QHP�� eQ� PHJ�� OiVVD�� PRVW� LV�
NpV]tWHWWHP��KRJ\�KiW�PDMG��KD�HOpUHP��KD�HOpUHP�D]W��KRJ\�PiQ�QRYHPEHU�
WL]HQQ\yFDGLNiQ� PHJHPOpNH]�QN� HUU�O� D� PiOHQNLM� URERWUXO�� DNNRU�
HOPRQGRP�D]WDW��KRJ\�KiW�KRJ\�YyW��PLQW�YyW��

í�9DQ��H�HPOpNPĦ�D�WHOHS�OpVHQ��DKRO�pO"�
í�9DQ��YDQ��
í� $NNRU� YDQ� LO\HQ� OiJHUL� HPOpNPĦ�� DKRO� IHO� YDQQDN� W�QWHWYH� D]�

iOGR]DWRN�QHYHL"�
í� )HO� YDQ� W�QWHWYH� D� QHYH� pV� D]� pYHL���V]yYDO�� KRJ\�PLNRU� V]�OHWHWW�� D�

V]�OHWpVL�pYH��
í�eV�D]�KRO�YDQ�LWW��%HUHJV]iV]EDQ"�
í� $� NpW� WHPSORP� N|]W�� $� NDWROLNXV� PHJ� D� UHIRUPiWXV� N|]|WW�� +iW��

LQNiEE�D�NDWROLNXV�WHPSORP�HOĘWW����
�������������������������
��� $� V]WiOLQL]PXV� EHUHJV]iV]L� iOGR]DWDLQDN� V]iPRV� KHO\V]tQHQ� iOOtWRWWDN� HPOpNHW�� tJ\� D]�
HJ\NRUL�J\ĦMWĘKHO\��D�%HUHJV]iV]L����6]��.|]pSLVNROD��IDOiQ��D�UyPDL�NDWROLNXV�WHPHWĘEHQ��D�
NiSROQD� PHOOHWW�� $� PiVRGLN� YLOiJKiERU~EDQ� HOHVHWW�� D� PXQNDV]ROJiODWRV�� LOOHWYH� D� V]WiOLQL�
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OiJHUHNEHQ� HOHVHWW� EHUHJV]iV]LDN� HPOpNPĦYH� D� 3XVNLQ� WpUL� SDUNEDQ� iOO�� $]� DUGDL� pV� E~OFV~L�
iOGR]DWRN� QHYHLW� D� WHOHS�OpVUpV]HNHQ� iOOy� HPOpNPĦYHNHQ� ROYDVKDWMXN�� (VHW�QNEHQ� 1DJ\�
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KRJ\�KiW�QpJ\�pYLJ�RGD�YROWDP�D�OiJHUEH¶��KRJ\�KiW�D]W�PRQGDQi�D]�RURV]��
PiQ� XJ\L�� XNUiQRN� YDJ\XQN�� KRJ\� LWW� YDQ� D� QpJ\� pY� XWiQ� QHNHG� V]i]�
KULYQ\D��H]W�D�Q\XJGtMKR]�KR]]iFVDWROMXN�QHNHG��V]i]�KULYQ\iW��
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